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[IPAT «IIBH3 «3AIIOPI3bKUI IHCTUTYT EKOHOMIKU
TA IHOOPMAIIMHUX TEXHOJIOT Ti»

Kadenpa Mi>xHapoHUX BITHOCHH, YIIPABIIIHHS Ta aJMIHICTPYBAHHS
(77.93.36.128)

(na3Ba kadeapm)

3ATBEPIIKYIO

3aB.xadenporo

(miamnuc)
n.e.q., norneHT Muxannuk JI.11.

(HaykoBuii cTymniHb, BUeHe 3BaHHS (IIPI3BUIIE T 1HIIIAIN)
(knu.edu.ua)

3ABIOJAHHA
HA KBAJII®IKAIIMHY BAKAJIABPCBKY POBOTY
Crynenty rp. (77.93.36.128) ®BC-228, cneniansHoCcTi «DiHaHCH, OaHKIBChKA
CTpaBa Ta CTpaxyBaHHSI»

Mopo3zosii Terstai CepriiBHi

1.Tema: AHaJI3 Ta LUISIXH M1JIBUILEHHS €(PEKTUBHOCTI (DOPMYBaHHS Ta

BUKOPHCTAHHS BJIACHOTO KamiTajay miampueMcTia (er.nau.edu.ua)

3aTBep/KeHa Haka3oMm 1o 1HCTuTyTy Ne 02-10 Bix 27.01.2023 p.

2. TepMiH 31241 CTyI€HTOM 3aKiHueHO1 podotu: 12.06. 2023 p.

3. [lepenik muTaHp, MO OJISTAI0OTE pO3po0iI

1. puznauntu (77.93.36.128) cKOHOMIUHY CYTHICTH BJIACHOTO  KaIliTaly
H1IPUEMCTB;

2. oxapakTepu3yBaThu HOPMATUBHO-TIPABOBY 0a3zy (OpMyBaHHS Ta BUKOPUCTAHHS
BJIACHOT'O KaIliTaxy MiANpUEMCTB;

3. HaJlaTh XapaKTEePUCTUKY METOIUIII aHaJTi3y BIACHOTO KamiTainy MiAIpUEMCTB;

4. wagatu  (IHAHCOBO-€KOHOMIUHY  XapaKTePUCTHKY  JOCIIIKYyBaHOTO
H1IPUEMCTBA;

5. nmpoaHami3yBaTH CTaH Ta I[IOKa3HUKA e€(QEeKTUBHOCTI (popMyBaHHA W

BUKOPHUCTAHHS BJIACHOTO KaIMTAITy TOCTIKYBAHOTO IPUEMCTBA,;


http://77.93.36.128:85/bitstream/handle/123456789/77/%D0%95%D1%80%D0%B8%D0%BD%D0%B0_%D0%9F%D0%A3%D0%90%20%D0%B7%D0%B2%D1%96%D1%82.pdf?sequence=2&amp;isAllowed=y
http://77.93.36.128:85/bitstream/handle/123456789/77/%D0%95%D1%80%D0%B8%D0%BD%D0%B0_%D0%9F%D0%A3%D0%90%20%D0%B7%D0%B2%D1%96%D1%82.pdf?sequence=2&amp;isAllowed=y
http://knu.edu.ua/uploads/files/abiturient/programi/molod_spec/OA_M.S.doc
http://knu.edu.ua/uploads/files/abiturient/programi/molod_spec/OA_M.S.doc
http://77.93.36.128:85/bitstream/handle/123456789/77/%D0%95%D1%80%D0%B8%D0%BD%D0%B0_%D0%9F%D0%A3%D0%90%20%D0%B7%D0%B2%D1%96%D1%82.pdf?sequence=2&amp;isAllowed=y
https://er.nau.edu.ua/bitstream/NAU/30445/1/%d0%97%d0%b1%d1%96%d1%80%d0%bd%d0%b8%d0%ba%202015_XIII.pdf
http://77.93.36.128:85/bitstream/handle/123456789/77/%D0%95%D1%80%D0%B8%D0%BD%D0%B0_%D0%9F%D0%A3%D0%90%20%D0%B7%D0%B2%D1%96%D1%82.pdf?sequence=2&amp;isAllowed=y

6. PO3MIISIHYTH 3aXOAH 3 YAOCKOHAJICHHS CUCTEMH YIIPABJIIHHS BIIACHUM KaIliTajJoM

JOCITIIKYBaHOTO TIIIMPUEMCTBA;

7. 0OTpyHTYBATH JIOIIJIBHICTh peati3allii 3alpornOHOBAaHUX 3aXO0/IiB

4. Kanenapuuii rpadik OiAroToBKH KBai(hiKalliiHO1 poOOTH

Ne
eramy

3micT

Tepminu
BUKOHAHHS

l'oToBHICTB
o rpadiky
%, mignuc
KepiBHUKA

ITigmmc
KEpiBHHKA PO
TIOBHY
TOTOBHICTH
eTamny, Jjara

30ip MpakKTUYHOTO MaTepialry 3a TEMOIO
KBaidikaiifHOi 6aKalaBpChKO1
(maricTepcbkoi) podoTH

I arecramis
I po3ain kBamidikaiiitHoi OakaiaBpChKOT
(marictepcbkoi) poboTu

II aTecraris

11 pozin (library.econom.zp.ua)
KBaJiiKkamiitHoi 6akaIaBpCchKO1
(Mmarictepcbkoi) poboTu

III arecraris

IIT po3ain kBamidikaniiHoi 6akamaBpChKOl
(MaricTepchbkoi) poOOTH, BUCHOBKH Ta
peKOMeH1altii, 1oaaTku, pedepar

[TepeBipka kBamidhikaliiiHOi OaKaJaBpChbKOi
(Mmarictepcbkoi) poOOTH Ha OPUTIHATIBHICTh

JoonpairoBanHs KBamiQikamiiHoi
OaxanaBpchKoi (Marictepcbkoi) podoTu,
HiArOTOBKA Mpe3eHTallii, OTpUMaHHs
BII'YKY KE€PIBHUKA 1 peLIeH31]

[Tonepeaniit 3axuct KBamidikamiinHol
OakanaBpChKOi (MaricTepcbkoi) podoTu

[Tonaua kBamidikariifHoi 6akamaBpChKOl
(MmaricTepcbkoi) podoTu Ha kadeapy

3axucT kBamidikaiiifHoi 6akanaBpchbKol
(maricTepcbkoi) podoTu

Jlara Bumaui 3aBmanss: 16.01.2023 p.

KepiBHuK kBamiikamiiHol

OakagaBpChKOi POOOTH

3aBI[aHH$I OTpHUMAB 10 BUKOHAHHA

(miamuc)

(Tmamuc cTyaeHTa)

Anamenko M.B.
(mpi3BUILE Ta 1HIIIAIN)

Mopo3zosa T.C.

(mpi3BuILE Ta 1HIIIAIN)



http://library.econom.zp.ua:85/bitstream/handle/123456789/15/2022_Antiplagiat_Belousov_IPZ-217.pdf?sequence=5&amp;isAllowed=y

PE®EPAT

bakanaspceka (library.econom.zp.ua) aumiomnaa podota: 69 ctop., 15 Tadm.,
4 puc., 64 BUKOpHUCTAHUX JKepen, 6 T0aTKiB.

MeTtoro OakamaBpcbkoi aumiomaoi pooortu  (library.econom.zp.ua) €
TEOpeTUYHE OOIPYHTYBaHHsI, MPUKIAJAHI JOCIIIKEHHS METOMIB (OpMYyBaHHS Ta
BUKOPWCTAHHS BJIACHOTO KaIliTaldy i3 BHU3HAYCHHSM pPE3EpBiB HOTO 3pOCTAaHHS Ha
MITPUEMCTBRI.

OO0’eKTOM JIOCHIIPKEHHA B pOOOTI BHUCTYyNA€E MPOLEC aHANI3y Ta MOLIYKY
pe3epBIB MIABUUICHHS €()EKTUBHOCTI (DIHAHCYBAHHS NIANPHEMCTB 3a PaxyHOK
BJIACHOTO KaIliTamy.

[IpeameTom poboTu € MeTonu aHami3y BiacHoro kamitainy TOB «lllBeitHa
dabpuka «/lekapect».

nsxu migBuienns epexktuBHocTi hinancyBanHs TOB «llBeitna dhadpuka
«JlexapecT» 3a paxyHOK BJIACHOTO KamiTaiay nepeadadaroTh YIOCKOHAICHHS ITUKITY
VOpaBIIHHSA BJIACHUM KalliTaJloM Ha OCHOBI HOT0O CTpyKTypH3alii, a came
BIPOBa)KEHHST cTarTi  «Pe3epBHuil  kamitam». [linBuiieHHs e(exkTUBHOCTI
BJIACHOTO KaIiTaly OTPUMATH 3a PaXyHOK (hiIHAHCOBO-TOCTIOJAPCHKUX 3aXO/I1B, SIK1
HaIllJIEHI Ha MakcuMizaiiio npuOyTky. 3 miero metoro y 2024 pormi BapTo
BpaxyBaTH MPOMO3HULIi 3HWKEHHSI cOO1BapTOCTI peaiizaiii NpoAyKIii 1 MOCAyr Ta
30UTBIIIEHHS] YUCTOTO JOXOAY (BUPYUYKH) BT peanizallii MpoayKIIii 1 MOCTyT.

[To3UTUBHUM B JISITBHOCTI 3aBOJY € 301IbIIECHHS] PEHTA0EIBHOCTI BIACHOTO
kamitany y 2024 poui o BenuuuHu 3,96%, a, K HACIIJIOK, MEPIOJ OKYMHOCTI
BJIACHOTO KaIliTally CKOPOYYETHCSA 70 25,3 aHl. Y MailOyTHROMY 3aBOAY JOIIBHO
HApOINIyBaTH OOCSITU YHUCTOTO MPHOYTKY, KOTPUH 3AaT€H MO3UTUBHO CIPHUSITH Ha

(dbopMyBaHHS OKPEMHX CTaTEH BIACHOTO KaIliTamy.

BJIACHUH KAITNITAJL, CTATYTHHI ®OH/I, (dspace.wunu.edu.ua)
HEPOBIIOAIEHWH ITIPUBY TOK, PEHTABEJIBHICTD KAIIITAJTY, EOEKT
OIHAHCOBOT'O JIEBEPUJIXY, ®IHAHCOBA CTIMKICTh


http://library.econom.zp.ua:85/bitstream/handle/123456789/15/2022_Antiplagiat_Belousov_IPZ-217.pdf?sequence=5&amp;isAllowed=y
http://library.econom.zp.ua:85/bitstream/handle/123456789/15/2022_Antiplagiat_Belousov_IPZ-217.pdf?sequence=5&amp;isAllowed=y
http://dspace.wunu.edu.ua/bitstream/316497/2744/1/dis..pdf

SMICT
ITEPEJIIK YMOBHHKX 1IO3HAYEHbL, CUMBOJIIB, OJIMHAILIb,
CKOPOUYEHGE I (science.udau.edu.ua) TEPMIHIB .........uuuuuieieiceeeeeeeeens 9

| 2O 1Y/ 1 Ommobka! 3akiagka He onpeesieHa.

PO3AUI 1. TEOPETUYHI OCHOBHU ITPOLIECY VIIPABJIIHHA BJIACHUM

KAIIITAJIOM IIIITPUEMCTBA.............. Ommodka! 3akiaaka He onpeaeseHa.
1.1. ExoHOMIYHA CYTHICTh, PYHKIII] Ta POJIb BIACHOTO KaIlTally B

(dspace.wunu.edu.ua) mismeHOCTI mignpreMcTBaOmuoKa! 3akiaaaKka He onpeeJier

1.2. HopmaTuBHO-3aKkOHOAaBYE 3a0e3meueHHs (DYHKIIIOHYBaHHSI BIIACHOTO
KAMITATY TIAIPHEMCTBA «.cevvvveenveeeniniens Oummoka! 3akiiagka He onpenesieHa.
1.3. Meroauka aHai3y Ta BA3HaYEHHS MMOKa3HUKIB MPOIECY YIIPABIIHHS
BJIACHUM KalliTaJIoM MiANpUeMcTBa .... Ommoka! 3akiaaka He onpeaesieHa.
PO3AUI 2. AHAJII3 CTAHY TA EOEKTUBHOCTI BUKOPUCTAHHSA
BJIACHOI'O KAIIITAJIY (essuir.sumdu.edu.ua) TOB «IIIBEMHA ®ABPHKA

1 12 S AN o 2 O I Ommuodka! 3akiaaka He onpeaeseHa.
2.1. 3aranbHa xapakrepuctuka TOB «llIBeiina dabpuka «Jlekapect» Ta
aHai3 pe3yJsbTaTiB Horo AisibHOCTI .. Ommoka! 3akiaaka He onpejaesieHa.
2.2. Anani3 quHamikd 1 cTpykTypu BiacHoro kamitainy TOB «llIBeitHa
dadbpuka «JIeKapecT» .......cccovvvverveennnn. Ommoka! 3akiagka He onpeneseHa.
2.3. Ouinka eextuBHOcTI (hinancyBanas TOB «llBeiina habpuka
«/lexapect» 3a paxyHoK BiacHOTO KamitanyOQumuoka! 3akiiajaka He onpe/eseHa.

PO34UI 3. HATIPAMKMU MMIABUIIEHHA EOEKTUBHOCTI ®OPMYBAHHSA

TA BUKOPUCTAHHS BJIACHOT'O KAIIITAJIY TOB «IIIBEMHA

DOABPUKA «IEKAPECT» ......ccoccvvvviiinnnnen. Ommuodka! 3akiaaka He onpeaeeHa.
3.1. Ilnsxu miaBUILIEHHS €PEKTUBHOCTI (POPMYBaHHS Ta BUKOPUCTAHHS

BiiacHoro karitany_(essuir.sumdu.edu.ua) TOB «IlIseitna hadbpuka

CILEKAPECTY oot Ommuodka! 3akiaaka He onpeaeseHa.

3.2. OniHka eKOHOMIYHOTO e(eKTy BiJl 3aponoHOBaHUX 3axoAiBOmmoKka! 3akaanr
BUCHOBKU ..ot Ommodka! 3akiaaka He onpeaeeHa.
[TEPEJIIK BUKOPUCTAHUX IXKEPEJL.....coviiiiiiie e 73


https://science.udau.edu.ua/assets/files/diser/polutin-o.o/disertacijna-robota-polutin-o.o..pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/71573/3/Dekhtiar_upravlinnia_kapitalom.pdf

JIOJIATKH



ITEPEJIIK YMOBHUX ITO3HAYEHb, CUMBOJIIB, OJAMMHNIb, CKOPOYEHb
[ TEPMIHIB (essuir.sumdu.edu.ua)

CkopoueHHs IloBHa Ha3Ba [osicuennsi/mepexinan
aoc. a0COJIFOTHHUI, a0COIOTHE
BIJIH. BITHOCHMI, BIJTHOCHE
BHUP-BO BUPOOHUIITBO
IpH. T'PUBHS, TPUBCHb
KOII. KOITIHKa
M. MICTO

pO31I. po3aLI
p-H palioH
pen. penaKilis, peaakTop
puc. PUCYHOK
CTOp. CTOpIHKa
Ta0II. TAOJIULIA

THC. TPH. THUCSIY TPUBEHB



https://essuir.sumdu.edu.ua/bitstream/123456789/51367/1/diss%20Grabchuk.pdf

BCTVII

CtBopeHHsI 1 HOpMaJibHEe (DYHKITIOHYBaHHS MIANPUEMCTB OYylb-sK0i (hopMu
BJIACHOCT1 HEMOKJIMBE 0€3 (hOpMYyBaHHS JOCTATHBOTO OOCATY BJIIACHOIO KariTaly.
(Kibit.edu.ua) ParionanapHa CTpyKTypa BIACHOrO KaIiTanay Ta €(QeKTHBHICTH HOro
BUKOPHUCTaHHS O€3MOCEePEIHhO BILUIUBAIOTH Ha (DOPMYBaHHS T0OpPOOYTY BIIACHUKIB
HMiIPUEMCTBA. AKTyaJIbHUM y IIbOMY MHTaHHI TaKOXX € BUPIMICHHS MpoOsieM
ynpaiinHsa BracHuMm Kamitamom (Kibit.edu.ua) sk OCHOBHHM JIKEpeoM, IO
(docplayer.net) cnpuse TiABUINEHHIO EKOHOMIYHMX KOHKYPCHTHHX IIepeBar
nianpuemcTBa. (essuir.sumdu.edu.ua)

[Ipaktuka  7A0BOAUTH  €(EKTUBHICTh  (PYHKIIOHYBaHHS  OYJb-SKOTO
NIJIPUEMCTBA 3aJIEKUTh BIJ PaAllOHAIBHOI CTpATerii  yNpaBiiHHA BIACHUM
karitasom, (Kibit.edu.ua) HassBHEMHU B Hioro po3nopsypkeHHi. e mo’si3aHo 3 TUM,
0 BJIACHUM KaIliTajd BUCTYNA€ OJIHUM 3 OCHOBHHMX JDKepesn (iHAHCYBaHHS
JUSTIBHOCTI I1ANPUEMCTBA.

VY cydacHMX yMmoOBax HaMOUIbII BiIOMUMH PO3POOKAMH, MPUCBIYCHUMHU
npoOJieMaM  BJIaCHOTO  KamiTany mianpuemcrtBa, € mnpami  (docplayer.net)
I'.O. Kpamapenko, O.€. Hopna, JI.C. Cutnuk, O.0O. Tepemenko, B.M. lllenyabko,
AM. Tlogneprorin, K.B. I3maiimosa, JI.B. Illusua, H.I. Crpoyenko Tta iHIIHMX
YUYEHHX-€KOHOMICTIB. OIHAK Psii NTUTaHb BUMAraroTh MOAAIBIIOT0 TEOPETUYHOTO 1
MPAKTUYHOTO OOTPYHTYBAHHS, TOMY JOIIJIBHUM TPEICTABISETHCS PO3TIIS JTaHOT
TEMHU.

MeTtoro 6akanaBpChbKOi JUIJIOMHOI POOOTH € TEOPETHUYHE OOTPYHTYBaHHS,
MPUKIAAH] JTOCHIDKEHHS METOMIB (OpMyBaHHS Ta BUKOPHUCTAaHHS BIACHOTO
KamiTajly 13 BU3HAYEHHSIM pe3epBiB MOTr0 3pOCTaHHS Ha MiANPUEMCTBI.

VY BIAMOBIAHOCTI 3 TMOCTaBICHOK METOI0 B po0OOTI Oyne BUPIMICHO psin
3aja4:

1. BUBYEHO MOHATTS, (PYHKIIII Ta 3HAYEHHS BJIACHOTO KaliTaldy B AiSUIbHOCTI
IIMPUEMCTBA;

2. HaJlaHO OCHOBHI iH(OpMaIliliHI Kepea Ta METOIUKA aHaJIi3y BJIACHOTO


https://kibit.edu.ua/wp-content/uploads/2021/08/Specvipusk-2021.pdf#page=87
https://kibit.edu.ua/wp-content/uploads/2021/08/Specvipusk-2021.pdf#page=87
https://kibit.edu.ua/wp-content/uploads/2021/08/Specvipusk-2021.pdf#page=87
https://docplayer.net/64725820-6-grudnya-2014-roku-m-luck-suchasni-problemi-i-perspektivi-rozvitku-obliku-analizu-ta-kontrolyu-v-umovah-globalizaciyi-ekonomiki.html
https://docplayer.net/64725820-6-grudnya-2014-roku-m-luck-suchasni-problemi-i-perspektivi-rozvitku-obliku-analizu-ta-kontrolyu-v-umovah-globalizaciyi-ekonomiki.html
https://essuir.sumdu.edu.ua/bitstream/123456789/3011/1/10ktovkp.pdf
https://kibit.edu.ua/wp-content/uploads/2021/08/Specvipusk-2021.pdf#page=87
https://docplayer.net/64725820-6-grudnya-2014-roku-m-luck-suchasni-problemi-i-perspektivi-rozvitku-obliku-analizu-ta-kontrolyu-v-umovah-globalizaciyi-ekonomiki.html

KariTaiy OiANpUEMCTBA;

3. PO3MIIHYTO METOJIWYHI OCHOBH BHUKOPHCTAHHS BJIACHOTO KarliTaly B
SIKOCTI1 JpKepela (piHaHCYBaHHS MIANPHUEMCTBA;

4. HamaHO 3araibHy (PIHAHCOBO-EKOHOMIYHY Xapaktepuctuky TOB
«I1IBeitHa adpuka «/lekapecT» Ta aHami3 pe3yabTaTIiB HOTO AiSIILHOCTI;

5. 3aiiicCHEHO aHami3 JUHAMIKM 1 CTPYKTypu BiacHoro kamitanry TOB
«IBeitna adpuxa «Jlexapecty;

6. HamaHo omiHky epextuBHOCTI (iHaHcyBaHHs TOB «llIBeiina ¢abpuka
«/lexapect» 3a paxyHOK BIaCHOTO KaliTamy;

7. BUBYEHO NUIAXW NIABUIIEHHS €(QEKTUBHOCTI VYIPABIIHHSI BIIACHUM
kamitasiom TOB «llIBeitna gadbpuka «Jlexapect»;

8. JOCHKEHO OIlHKY EKOHOMIYHOTO e¢eKTy BiJ 3ampOroHOBaHUX
3aXO/IIB.

OO6’eKTOM JTOCHIKEHHS B pOOOTI BUCTYNAE MPOIEC aHAMI3y Ta IMOUIYKY
pe3epBIB MIABUIICHHS €()EeKTUBHOCTI (DIHAHCYBAaHHS HIANPUEMCTB 32 PAXyHOK
BJIACHOTO KaIliTamy.

[IpeameTom poboTu € MeTonu aHami3zy BiacHoro kamitany TOB «lllBeitHa
dabpuka «/lekapect».

Jlo ckiamy MeTo/ 1B BUKOHAHHS JTUTUIOMHOI pOOOTH MO>KHA BITHECTH: aHAIII3
TEOPETUYHUX JKEpPEeJ, METOU 1 MPUHOMHU (PIHAHCOBOrO aHaMI3y (BUKOPUCTAHHS
aOCOJIFOTHUX, BIJHOCHUX 1 CEPEeAHIX BEIWYMH, TPYIyBaHHS, IOPIBHIHHSA),
(dspace.wunu.edu.ua) mpuifoMHy MOPIBHSIHHS, THACKCHUH METOJ, a TaKOX METOIH
TOPU30HTABHOTO (4aCOBOT0) aHaI3y, BEPTUKAIBHOTO (CTPYKTYPHOT0) aHai3y.

[adopmariitHoro 6a30t0 POOOTH BUCTYNWIM HOPMATHBHO-TIPABOB1 aKTH,
byHIaMeHTaIbHI TOCIIHKSHHS BITUM3HAHUX Ta 3apyOikHux (dspace.wunu.edu.ua)
BUCHMX, IPUCBSIUEHI MUTAHHIM aHaJI3y BJIACHOTO KaliTajdy Ta MOIIyKaM Pe3epBY
Horo 3pocranHs Ha mianpueMctBi. [IpakThuHa dacTuHa pPoOOTH BUKOHAHA TMPHU
3a]ly4€HHI MOTOYHOI (PIHAHCOBOI JOKYMEHTAllli Ta MOBHOIO MAaKeTy (piHaHCOBOT

3BiTHOCTI TOB «IlIBeiina habpuka «JlexapecT».


http://dspace.wunu.edu.ua/bitstream/316497/3648/1/diser_Yasushena_.pdf
http://dspace.wunu.edu.ua/bitstream/316497/3648/1/diser_Yasushena_.pdf
http://dspace.wunu.edu.ua/bitstream/316497/3648/1/diser_Yasushena_.pdf

PO3JILT 1
TEOPETUYHI OCHOBH TIPOLIECY VIIPABJIIHHS BJIACHUM
KATIITAJIOM (eir.zntu.edu.ua) TIIJIIIPUEMCTBA

1.1. EkoHOMIYHA CYTHICTh, (YHKIII Ta pojJb BJIACHOTO KalliTaly B

JISITBHOCTI MATPUEMCTBA

CydacHe  Oi3Hec-cepe/iOBHILE  BUMAara€  BJIOCKOHAJIECHHS  IOJITHUKH
yIpaBJiHHs BilacHUM Kamitaiom, (eir.zntu.edu.ua) ocKiNBKHM BIIACHUMA KariTan €
yacTka 0araTcTBa KOMIaHii, 0 (PIHAHCYETHCSA 33 PAXYHOK KOLITIB il BIIACHUKIB Ta
BJIACHUX KOIITIB. JIOBruil yac BITUM3HSHA TEOpisd Ta MpaKTUKA MPUIUISUIM Mo
yBaru MUTAHHIO (PIHAHCYBAHHS JISJIBHOCTI TOCMOAAPCHKOI CTPYKTYPH 32 PaxyHOK
BJIacHOTO Kamitany. lle TuM, mo y yMOBax €KOHOMIKM BHKOHABYOTO MOPSIKY
JIep’KaBH1 MIANPUEMCTBA HAAUIUIACA ILIEHTPATI30BaHO JIO3BOJICHUM KaIliTaloM,
Akui  Oyno 3miHeHo. Ilpy 1bOMY aAHTUPUHKOBI METOAW (PiHAHCYBaHHS
MIJNPUEMCTB, Taki sSK OFOKETHI JOTallii, TpaHTH Ta CyOCHIIi BiairpaBaiu
JIOMIHYIOUY POJIb.

CporojiHi MUTaHHS TIEPEOpIEHTAIli HAa PUHKOBI (POPMHU TyKe aKTyalbHE
moJI0 Crnoco0iB  (piHAHCYBAaHHS MIANPUEMCTB, OCOOIWUBO MO0 (HOpPMYyBaHHS
akifioHepHoro Kamitany. [IpuBaGmuBum st piHAHCUCTIB 1 Te, MO 3 3aTyUYCHHS
KOIITIB PaXxyHOK 30UTBIIICHHS aKIIOHEPHOTO KamiTaay iM He MOTPIOHO MaHOBHIA
3acTaBy 4YM TapaHTii TpeTiXx ocid, 1 HaBiTh Te, IO PECYpCH, BKIAJEHI B
aKLIOHEPHUHN KamiTajl MIANPUEMCTBA, NEepeOyBalOTh y iXHbOMY PpO3MOPSIKEHHI
mpoTATrOM 0arato 4acy.

3 iHmoro OOKy, MpakTUKyoul (axiBIl, Takl fK CKApOHUKH KOMIIaHIH,
(biHaHCOBI MEHEIKEPH Ta OyXTalaTepu, CTUKAIOTHCS 31 3HATHUMU TPYAHOIIAMHU [IPU
cpo0l BUKOpPUCTATH 1ieii MeToj (iHaHCyBaHHS. J[Js yCHINIHOTO MPOBEICHHS
omepauiid 3 akiissMU KOMIIaHii Ta €(QEKTUBHOTO BUKOPHUCTAHHS [1aHOT'O METOMIY
(hiHaHcyBaHHs HA NMPAKTHUIl (hiHAHCHCTAM HEOOX1THO OCBOITH TaKi MUTAHHS: I,

MOCTIOBHICTh Ta yYMOBU 30UIbIIEHHS (3MEHIIEHHS) CTaTYTHOIO Ta BJIACHOIO


http://eir.zntu.edu.ua/bitstream/123456789/2803/1/Feshchenko_Bank%27s_capital.pdf
http://eir.zntu.edu.ua/bitstream/123456789/2803/1/Feshchenko_Bank%27s_capital.pdf

KariTaly; pe3epBy MANPUEMCTBA, X BHIIM, BETUYMHA Ta MOPSIOK (HOpMYyBaHHS;
JOMAATKOBUM  KamiTaj: TOpsiIOK Horo  QopMmyBaHHS Ta  BUKOPUCTAHHS;
OTIOJIATKyBaHHsI OTMEpaIlii, 1MoB'si3aHuX 13 30UIbIICHHSAM (3MEHIIIEHHSIM) CTaTyTHOTO
KarmiTany, 10JaTKOBOTO KalliTaiay Ta peiHBECTYBAaHHSIM TPaB CYCITIJILCTBA.

3a3HayMMoO, IO TakKl NOHATTSA, fAK '"BilacHUM Kamitail', "HOoJaTKOBHM
kamiTan", "craryTHui Kamitaa' Ta "CKIaaKOBUH KamiTana" 4acTo 3yCTpidyaroThes Y
HAYKOBIH Ta mpakTW4Hii sitepatypi. s gitkoro posyminns (5fan.ru) mpomecy,
OMKMCAHOI'0 HIKYE, HEOOX1AHO JaTH YITKE BUSHAUYCHHS LIUX TOHSTh.

3 NpaKTUKH SICHO, IO CTaTyTHUM KamiTajl KOMIaHii - 1[e pe3yabTaT Mmepuioi
CTATTi PO3JIIy nacuBy OanaHcy, T00To nepesuiienHs (5fan.ru) akTueiB kommnanii
Haa 11 3000B's3aHHAMH 3a OaJaHCOBOIO BapTICTIO. Tak BBaXae JIOKTOP
€KOHOMIYHMX HayK, npodecop O.0. Tepemienka [1].

[Tocunarouncey npaumoBatu I'.A. Kpamapenko ta A.€. YopHoi [2], nymka
aBTOPIB 3BOJIUTHCS JO TOTO 110, 110 " MOJIITUKA (DOPMYBaAHHS BJIIACHOTO KaIliTally €
YAaCTUHOI 3arajabHOl ()IHAHCOBOI CTpaTerii MANPUEMCTBA, WO IMOJATaE Y

"

MIATPUMII BHPOOHHUYO-KOMEPIIIMHOI AisIbHOCTI mimmpuemcta " . Ilg momiTuka
Mae€ Taki Lemu:

- CTBOpEHHsI HEOOXIMHOI CyMH OCHOBHUX 3aC00iB 3a PaxyHOK BJIACHOTO
KariTany;,

- CTBOpEHHsSI HEOOXIHOI CyMH OCHOBHHX 3aC001B 3a PaxyHOK BJIaCHOTO
KaITajry; CTBOPEHHsI [IOBHOI CyMH OCHOBHHX 3aCO01B.

VYrhpapiiHHS KamiTaJloM — CTBOPEHHS BJIACHUX (DIHAHCOBUX peCypciB, a
TaKOX IXHE pallioHaIbHE BUKOPUCTAHHS.

Hartomicts, [.A. bnank [3] 3BepTae yBary, IO KamiTajd MiJIPUEMCTBA
XapaKTEPU3Y€EThCS SIK CBO€I O0araTOrpaHHICTIO, @ M PI3HOMAHITHICTIO OC10, y SIKHX
BiH BHCTymae. BueHwii mpumyckae, MO T  3arajbHUM  TOHSATTIM
«IMAMPUEMHUIIBKUIN KariTaml MalThCS HA yBas3l HaWPI3HOMAHITHINI HOTO BUIH,
K1 XapaKTepU3yIOThCs B HAIIl 4ac KUJIbKOMa JIeCSITKaMU TEPMIHIB.

O.M. bannypko, M.S. Kopo6os, I1.I. Opnos ta K.A. [lerpukos [4] memro

1HaKIlIe TPAKTYIOTh MOHSTTS BJIACHOTO KamiTaly, CTBEPKYIOUH, IO "... BIACHUI


http://5fan.ru/wievjob.php?id=96353
http://5fan.ru/wievjob.php?id=96353

Kalmitaja MmAnpueMcTBa - Iie  (¢iHaHcoBi pecypcH, (uniep.km.ua) exnaxewi
HiAMPUEMCTBOM Y CBOIO OpraHi3aliiHO-TOCIOAAPChKY AisUIbHICTE" 1 mpo ..
HOPMOIO YCIIIIIHOI Ta MpHOYTKOBOI JISUIBHOCTI € cuTyallis, 3a sikoi (uniep.km.ua)
SKOIO BJIACHUW KarliTajd HaWKpalle BHKOPUCTOBYE CBOi (piHAHCOBI pecypcu, Mae
BHCOKY KOHKYPEHTOCIIPOMOXXHICTh Ha PUHKY Ta (pIHAHCOBY CTIMKICTB".

bpurancekuit ekoHomict I'. Kokinc [5] cTBepmkye, 110 BIACHHM KariTas
KOMMaHIi - 1€ CYKyHHICTh KOINTIB, CyMmMa SKUX MOXe OyTu 30iiblieHa 3a
JIOTIOMOTOIO OTepallii 13 IHHUMH IarepamHu.

Kpim Toro, BueHuil Bkasye, uo (opmy BIACHOTO KamiTaly KOMIIaHiI MOXHa
NOAUIMTU Ha JB1 Kareropii: iHBecToBaHWi Kamitan (invested capital, paid-up
capital) Ta Hakomuuenui kamitan (accrued capital). [Ipu 1bOMY 1HBECTOBaHMIA
KamiTaJl € CyMOK HOMIHQJIBHOI BapTOCTI 3BUYAHUX 1 MPHUBLICHOBAHUX aKIii Ta
JI0JIATKOBOTO 1HBECTOBAHOTO KaIiTaly KOMIaHIi, IKUM TaKOX MOKHA PO3JAUIUTH B
3aJIEKHOCTI B1JT JKepena GopMyBaHHS.

Y upomy Ban Xopu XK.K. [6] Bkazye, mo 3 mnoriasny (iHaHCOBOIO
MEHE/KMEHTY "KamiTall KOMIaHIi XapaKTepu3yeThCsS 3arajlbHOI0 BapTICTIO 11
KOWITIB y TpOLIOBIM, MarepiaibHId Ta HeMareplajgbHId QopMax 3 METOI0
dbopmyBanHs ii akTuBiB (iHHUX manepiB)". Lls mymka xapakTepHa 3apyOiKHUX
YYEHUX, OCKIJIBKH Yy pOOOTI 3aisIHO Ay>ke 0arato iMiTaiiHUX I[IHHUX TaIepiB.

BpaxoByroun BuIleCcKa3aHe, CTa€ SCHO, IO BIACHUH KamiTall XapaKTepHu3ye
3arajbHy BapTIiCTh aKTHUBIB, 1[0 HAJIEKATh KOMIIaHIi, 3 SIKUX (POPMYETHCS MOBHA
yacTKa akTHUBIB kommadii. Ll yacTka axkTuBiB, cpopMoBaHa 3 1HBECTOBAHOIO
KamiTajly € HEMIOKPUTUM aKTUBOM KOMIIaHII.

Y ¢iHaHCOBIH 3BITHOCTI, 3rigHO 3 HaIlioHATPHUMH TOJIOKEHHIMHU
(ctapgaptamu) Oyxrantepcbkoro oOmiky [7], "... Haramaemo, 1o "BuacHuii
karitan (ena.lpnu.ua) Bu3HA4Ya€THCSA SAK BIACHE JDKEPEIO KOIITIB KOMMaHii, abo
1HBECTOBAaHHMM 3aCHOBHUKAMHU (y4aCHHKaMH), a00 IO 3HAXOIUTHCS B YHUCTOMY

npuoOyTKy, 0€3 BCTAHOBJIECHOTO TEPMIHY MTOBEPHEHHS .


https://uniep.km.ua/images/uploads/_4_2016.pdf
https://uniep.km.ua/images/uploads/_4_2016.pdf
https://ena.lpnu.ua/bitstream/ntb/56667/1/Monografija%20%28Slawiuk%29.pdf

[Ipote JI.M. TlaBnoBa [8] 3a3Havae, M0 «...BJiacHuil KamiTal € (p1HaHCOBOIO

OCHOBOIO MIJIMIPUEMCTBA MICTA 1 MPEACTABICHUN TaKUMU OCHOBHUMH (hopMamMmu»

(puc. 1.1).
OcHoBHI (hopmu BIaCHOTO
KarmiTary
Y
[TinmpuemcTBa pizHUX GopMm

BJIACHOCTI

A 4 A 4 \ 4
CraryTHuii PeszepBHuii houa CrenianbHi
dbonx (pe3epBHMII KariTam) ¢dinaHcoB1 hoHIU
Heposznoainenuii [ hopmu
pUOYTOK BJIACHOTO KaIiTary

(ana Innii 112\

Puc. 1.1. Cxema ocHOBHUX BHIIB ()OPM) BIACHOTO KamiTady MiAMPUEMCTBA

OCHOBHI KOMIIOHEHTH BJIACHOTO KamiTajdy MpeACTaBlieHl Yy BHUIJISAL
CTaTYTHOTO KamiTally, JOTOMDKHOIO KamiTaly, pEe3epBHOrO KamiTalxy Ta
Hepo3MoiaeHoro npudyTKy. [HhopMaliito Mpo po3MiIpu CTATYyTHOTO Ta PE3EPBHOTO
KamTally MOKHa 3HaWTH y cTaryTi Kommadii. KoedilieHT cTaTyTHOTO KamiTary
OJIHa 13 OCHOBHHUX ITOKa3HUKIB KPEAUTOCIPOMOMKHOCTI mianpuemctBa. Ha itoro
OCHOBI BM3HAYa€ThCs (PIHAHCOBA HE3AJEXKHICTh, (PiHAHCOBa CTAaOLIBHICTH Ta
CTIHKICTH IMAPUEMCTBA.

[TaBmoBa [8] 3a3Hauae, MO CTATYTHUM KamiTal XapaKTepU3ye MOYATKOBI
BJIACHI KOIITH MiANPHEMCTBA 3 (OPMYBAHHS aKTHBIB JUIS MoYaTKy Gi3Hecy. Horo
pO3MIp BHU3HAUYAETHCSA CTATyTOM MIANPUEMCTBA. J[Js MANPUEMCTB 13 pPI3HUMHU
chepamMu JiSUIBHOCTI Ta OpraizaliiHo-paBoBUMU (opmamu. MiHIManbHUN

pPO3MIp CTaTYTHOTO KaIliTajy PEryJIO€ThCS 3aKOHOM. Y TOM caMuil yac, Ha JyMKY


https://ena.lpnu.ua/bitstream/ntb/56667/1/Monografija%20%28Slawiuk%29.pdf
https://ena.lpnu.ua/bitstream/ntb/56667/1/Monografija%20%28Slawiuk%29.pdf

POCIMCHKUX BUEHUX, PE3EPBU (PE3EpPBHUI KAIlTal) - YaCTUHA BJIACHOTO KaIliTay
ninpuevctea,  (dspace.mnau.edu.ua) mpu3HadueHa Ui BHYTPIIIHBOTO
CTpaxyBaHHs WOT0 rocrnoJapchKy AiSUIBHICTh. POo3Mip 111€1 YaCTUHU BU3HAYAETHCS
YCTaHOBYMMH JOKyMeHTaMu. Pe3epBu (OpMYyIOTBCS 3 JIOMOMOTOI0 MPUOYTKY
MiANpueMcTBa (MiHIMalIbHA CyMa, OTYHMCIsieMas 3 TpPUOYTKY Ha Pe3epBH,
BCTAHOBJICHO 3aKOHOM).

B.I. Apnauiit, B.J[. Uymak, O.FO. Cwmonsuceka Ta JI.B. Uepnenko [9]
HaroJIOUIyrOTh Ha TOMY, III0 BaXJIMBY POJIb y KamiTaal MIANPUEMCTBA BIAITPAOTh
cneniaiabHl (muierosi) ¢inancoBl ¢ouau. J[o HUX BITHOCATHCA (OPMH BIACHI
KOLITH, MPU3HAYEHl [JIs I[IJIbOBOTO BUKOPHUCTAHHS. Y CKJIaJl LUX TPOIIOBUX
dboHAIB TpaAUIIHO BUIUISIOTh aMopTU3alliiiHi GoHau, peMoHTHI GoHIU, HOHAM
OXOpOHU TMpaul, (OoHIM chnemiabHUX mporpaMm Ta (GoHAH po3BUTKY. llopsmok
dbopMyBaHHS Ta BUKOPUCTAHHS 1TUX (QOHAIB PErYJIIOETHCA CTATYTOM IiITPUEMCTBA
Ta IHIIUMHU YCTAHOBYMMH Ta BHYTPIIIHIMH IOKYMEHTaAMHU.

Y cBoro uepry, A.M. Ilommeporin, M.J. binuk, JI.JI. Bypsxk Ta iH
(dspace.pdaa.edu.ua) [10] cTBepKYIOTb, 11O CTATTS "HEPO3MOAIICHUN MPUOYTOK"
MOBMHHA 3aiiMaTH BAXKJIMBE MICIE y CTPYKTYp1 KamiTairy nmianpuemMcTsa. Ha mymky
BUCHUX, HEPO3MOAUICHUN MPUOYTOK XapaKTepU3y€e€ThCSd YACTUHOIO MPUOYTKY
HiAMPUEMCTBA, OTPUMAHOTO B TIONIepeHboMY mepioi, (essuir.sumdu.edu.ua) sixuii
He OYB BUKOPUCTAHUM JJIsI CIIOKMBAHHS BJIACHUKaMU (aKI[lOHEpaMu, MaloOBUKaMu)
abo mpariBHukamu. llg vactmHa mpuUOYTKY NpHW3HAYCHA JUIS KamiTaii3amii 4u
pEIHBECTYBaHHS Y PO3BUTOK BUPOOHUIITBA. 32 CBOIM €KOHOMIYHUM 3MICTOM BOHA €
onuiero 3 (dspace.pdaa.edu.ua) dopm (studfile.net) waxomwueHHs BIACHHX
pecypciB MiANPUEMCTBA Ta BHECKY Y MallOyTH1 pO3BUTOK BUPOOHUIITBA.

Ha npaktumi Bigomi ¥ iHII ¢popmu (BUAM) KamiTaldy: po3paxyHKH MaiHOM
(mpu 3ma4dli B OpeHIy) Ta PO3paxyHKH 3 ydacHUKamMu (MpU BUIUIATI JOXOAY Y
BUTJISIAI BIICOTKIB a00 AWBIAEHIB), IO BiJOOpa)KaroThCsl y TEPIIOMY IacHBI
OanaHcy.

Ha nymxy A.M. Knumenkosa [11], mia BIacHAM KamiTajaoMm MiAIPUEMCTBA

CJIIJI pO3YMITH MOro BJiacHi rpOLIOBI PECYpPCH, CTBOPEHI 3a paxyHOK (PiHAHCOBHUX


https://dspace.mnau.edu.ua/jspui/bitstream/123456789/6023/1/Finansovo-ekonomichna%20diialnist.pdf
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
https://studfile.net/preview/9970081/

pecypciB, MPEACTABICHUX BIATOKOM TpHOYTKY Ta aMmopTu3ailicer. KiammeHkoa
3a3Hauvae, M0 BJIACHUHN KamiTal MOXHA PO3AUIMTH 3a PIBHEM BIIIOBIIABEHOCTI
TaK:

- TIO-TIepIIIe, CTATyTHHUM KarmiTal, pO3Mip SKOTO BU3HAYAETHCA B YCTAHOBUMX
JOKYMEHTaxX Ta Mmijisirae o0oB's3koBiii peectpanii y (viei.com.ua) dep:kaBHOMY
peecTpl IOPUIUIHUX OCi0;

- MO-ApyTe, NOAATKOBUH (HE3apeeCTPOBAHMIA) KaMiTal, SKUW € J0JIaTKOBUM
crutagennm (dspace.pdaa.edu.ua) kamitanaoMm i HEpO3IMOAIJICHIUM IPHOYTKOM.

Ha nymky npodecopa I'.I'. Kupeiinea [6], kamitan mOiampueMcTBa €
OCHOBOIO SIK TIOYATKY, TaK MPOJAOBKEHHS TOCIIOAAPCHKY MISUTHHICTD MIAIMPHUEMCTBA.
Bin maromomye, mo "cyrhicte (essuir.sumdu.edu.ua) xamitany Kommasii

pPO3KpUBAETHCA uepe3 oro ¢pyHkii" (puc. 1.2).

‘ @yHKI1T BIACHOTO KaIiTally ’
MIIMPUEMCTBA

A 4

~

— @OyHKIIA 3aCHYBaHHS Ta BBEJICHHS B JII0
MIJMPUEMCTBA

— DyHKIIS BIATOBIIAILHOCTI Ta TapaHTii.

— 3axucHa QyHKIIIS.

— @OyHKUIA QiHAHCYBaHHS Ta 3a0€3MEeUEHHS JIIKBIHOCTI.

k — baza nng HapaxvBaHHS NMBIIEHIIB 1 DO3MOILIV /

Puc. 1.2. Cxema 0CHOBHUMX (DYHKIII} BJACHOTO KariTaay MiIIpPUEMCTBA

Ha nymky exonowmictiB [1, 2, 4, 9, 10, 12], koxxHa 3 mux GyHKIIH Mae
3MICTOBHE TMpU3HAYEHHs B TMpPOIEC] ympaBiaiHHA KamitajdoMm. Tak, QyHKIl
CTBOPEHHsI Ta BBEICHHS IMIAMPUEMCTB B EKCIUIyaTallil0 CBIA4aTh MPO TE, IO
BJIACHUYM KaIliTajl CTaTyTHOI YacCTUHU € (h)IHAHCOBOIO OCHOBOIO 3alyCKy HOBOTO
HiJIpPUEMCTBA. Y CBOIO 4epry, (yHKIs Oopry Ta rapasTii CBIIYUTH MPO T€, LIO
CTaTYTHUN KamiTald € CBOTO POAY KPEIUTHUM 3a0€3MEUCHHSIM I KPEIUTOPIB

MiAnpueMcTBa. BiracHU# kamiTana MacMBHOT YaCTUHM OalaHCy BIJAMOBIAA€ YUCTUM


http://vtei.com.ua/doc/2020/23042020konf/3_83.pdf
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
https://sci.ldubgd.edu.ua/bitstream/123456789/7015/1/%D0%97%D0%B1%D1%96%D1%80%D0%BD%D0%B8%D0%BA%20siee.zaporojie.ua_16.02.pdf
https://sci.ldubgd.edu.ua/bitstream/123456789/7015/1/%D0%97%D0%B1%D1%96%D1%80%D0%BD%D0%B8%D0%BA%20siee.zaporojie.ua_16.02.pdf

aKTUBaM B AaKTHBHOI 4YacTHMHM OamaHcy. UYum Oulbluil BIacHUM KamiTai
HiANPUEMCTBA, BKIIIOYAIOYM AaKI[IOHEPHHM KarliTaj, TUM Oulbllie 30UTKIB BOHO
MOXe 3a3HaTH 0€3 IIKOAM JJIsl IHTEPECIB CBOIX KPEAUTOPIB 1, OTXKE, TUM BHUIIA HOTO
KPEAUTOCTIPOMOKHICTb.

DyHKIIS 3aXUCTY TyXe ICTOTHO BILTUBAE. SKIIO nmonepenas PyHKIlis BKazye
Ha I[IHHICTh BJACHOTO a00 aKI[IOHEPHOTO KaImTaly JJIs KPEAUTOPIB, TO (YHKIIISA
3aXMCTy IIOKa3y€ I[IHHICTh BJIACHOTO KamiTady g BIAacHUKIB. Uum Oinmbrmmit
BJIACHHMM KarmiTaja, TUM OlIbllle KOMIaHIs 3aXyIlieHa BiJl (pakTopiB, 110 3aTPOKYIOTh
il ICHyBaHHIO. SIKIIO BJACHUM YM aKIIOHEPHHUM KamiTajd MOCTIMHO 3MEHIIYEThCS
BHACIIJOK 30MTKOBOI JAISJIbHOCTI, KOMIIaHis iepeOyBae Ha MexXi OaHKPYTCTBA.

Y cBow uepry, e ¢yHkiis ¢iHaHCYBaHHS Ta JIKBITHOCTI. ['polinoBsi
BKJIQJICHHS, MTOPS] 13 MaTepilaJIbHUMU aKTUBAMU, TAKUMU K OyIMHKU, 001IaJHAHHS
Ta I[IHHI Mamnepu, CTalTh Tpommma. BoHM MOXyTh OyTH BUKOpPUCTaHI s
(dbiHaHCYBaHHS JUIOBHX OIlepalliii, 1HBECTHIIIHHOI TISJIBHOCTI Ta JJIS MOTalleHHS
no3uK. B pe3ynbrari BOHM MIJBUILYIOTH JIKBIJHICTH MIJINPUEMCTBA, 3 OJHOIO
00Ky, Ta 301IBIIYIOTh MOKJIUBICTD JOBTOCTPOKOBOTO (hiHAHCYBAHHSA — 3 IHIIIOTO.

OcHoBa 11 BUIUIATU JUBIACHIB Ta PO3MOALLY aKTHBIB PiuHuil npuOyToK
PO3MOIUISETECA Ta BUILIAYYEThCS a00 HAKOMHMYYETHCS (BHKOPUCTOBYETHCS JIJIS
301IBIIICHHST CTATYTHOT'O UM pe3epBHOrO Kamitany) (nasoa.edu.ua) BjaacHUKaM IpaB
Ha TAOpUEMCTBI y Gopmi nuBiAeHAIB. JMBiIeHIU 3a3BUYail HAPAXOBYIOTHCS Y
3a37aJIeTiib BCTAHOBJICHUX pO3Mipax 3ajeXHO B YacTKU akIlioHepa
craryrHomy kamitaii. (pidruchniki.com) Tak camo po3NOAUIAIOTECS aKTHBU
KOMIIaHii y pa3i JiKBiJALii 4YA PECTPYKTypHU3aLlii.

VY cyudacHMX yMOBax KOMIAaHIi NPUIUISIOTH BEIMKY YBary (QyHKIIIH
YIPAaBJIHHSA Ta KOHTPOJIIO BJIACHOTO KamiTaidy. BianmoBigHO 10 3aKOHY, BIAaCHUKU
KoMIaHii MoxyTh Oparu yuacts (Uk.wikipedia.org) y 1i ynpasnindi. Bummm
OpraHOM  aKI[IOHEPHOrO0  TOBAPUCTBA YU  TOBAPUCTBA 3  OOMEKEHOIO
BIJMOBITAIBHICTIO € 3arainbHi  300pm, (pidruchniki.com) sixi npusHauae
KEPIBHUIITBO Ta PEBI3IMHY KOMICiiO. [CTOTHMII KOHTposib 3a Oi3HECOM

3MIACHIOETBCS  BJIACHUKAMHM  KOHTPOJBHOTO TAKETy KOPIOPATUBHUX  IPaB.


http://nasoa.edu.ua/wp-content/uploads/periodicals/n-vis/2011(31)2.pdf
https://pidruchniki.com/12800528/menedzhment/tovaristva_obmezhenoyu_vidpovidalnistyu
https://uk.wikipedia.org/wiki/%D0%92%D0%BB%D0%B0%D1%81%D0%BD%D0%B8%D0%B9_%D0%BA%D0%B0%D0%BF%D1%96%D1%82%D0%B0%D0%BB_%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D1%96%D1%97
https://pidruchniki.com/12800528/menedzhment/tovaristva_obmezhenoyu_vidpovidalnistyu

BomnoninHs KOHTPOJIBHIM TTAKETOM aKI[ii JO03BOJISIE BTACHHUKAM IMPOBOIUTH BJIACHY
MOJIITUKY ~ CTPATETIYHOTO PO3BHUTKY, (HOpPMYyBaTH [UBIICHIHY [OJITHKY T4
KOHTPOJIIOBATH TrepcoHan. TakuM duHOM, akiioHepuuii (dspace.pdaa.edu.ua)
KaliTaja Ja€ iM MpaBo po3MopsAKaTucs (paxTopaMud BUPOOHHUIITBA Ta MalHOM
mianpuemctaa. (UK.wikipedia.org)

B.I. Janumox Ta M.A. CaBuu [13] 3a3Hauatotrh, 1o " ¢opMyBaHHS
CTPYKTYpH KaliTally TICHO TOB'A3aHI 3 XapaKTEepUCTUKAMU KOXKHOTO 3 ii
KOMITOHEHTIB " . JIOCHIAHUKY 3a3HAYar0Th, 110 BIACHUI KaIliTal Ma€ TaKi OCHOBHI
MO3UTUBHI XapaKTEPUCTUKH: HOro JErKo 3aly4UTH, OCKIUIbKH PpIIIEHHS PO
30UTPIIEHHS! BJIACHOTO KaIiTaly MPUHAMAEThCA BJIACHUKAMH Ta MEHEIKepamMu
HIIPUEMCTBA, HE BHMAaralrouyd 3roJid 1HIIMX CYO'€KTiB; MOrO0 BHUKOPUCTAHHS HE
BUMAara€ BUILIATH BIJACOTKIB y Oyab-sKkiid (opmi; Oylb-Ka BUCOKA 3JaTHICTb
NPUHOCUTH JT0X1]T ¥ chepl CBOET MisIILHOCTI, 3a0e3neuyroun (iHaHCOBY CTIHKICTh
Ta JIOBFOCTPOKOBY IJIATOCTIPOMOXHICTD MiIMTPUEMCTBA, OJTHAK L€

VY upomy BiTum3HsHUM yyeHuir M.}O. Kopo6oB [14] Bkasye, 1o (hiHaHCOBI
pecypcu - 1Ie¢ UEHTpali30BaHl Ta JCIHEHTPali30BaHl IUIbOBI (OHAMU, IO
YTBOPIOIOTHCA B MPOILIECT PO3MOALTY Ta MEPEPO3NOALTY HALlIOHATBHOIO 0araTcTBa,
BaJIOBOTO CYCIUIBHOTO MPOJYKTY Ta HAIIOHAJIBLHOTO JOXOMY Ta MPU3HAUCHI JUIs
BUKOPHUCTAHHS BIJIMOBIIHO /IO COLIAIBHO-EKOHOMIYHOTO PO3BUTKY CYCIIBCTBA. |
iHaMBiAyanbHi mignpuemcTBa lle BusHauenns ugitkime (essuir.sumdu.edu.ua)
c(hopMyJIbOBAHO TaK.

Binomo, mo ¢inaHcoBi pecypcu, (opmoro imeHTH]IKaIli SKUX € (DOoHT
TPOLIOBUX KOIITIB, MAIOTh TaKl XapaKTEPUCTUKU:

- Tlo-mepimie, ¢iHAHCOBI pecypcH 3aBXIU € BIJHOCMHAMH BIACHOCTI, 5K
CTaTU4HI, 1 IMHaMI4HI, TOOTO. BOHM HaJeXaTb JIep>KaBi, KOMIIaHii, IPUBATHOMY
CEKTOpY YH CYCH1IbCTBY;

- mo-apyre, (IHAHCOBI PECypCH 3aBXKIAM MAIOTh YITKE JDKEPENIO Ta HITKe
npusHavenns; (essuir.sumdu.edu.ua) i

- mo-TpeTe, (GOpPMyBaHHS Ta BUKOPUCTAHHS (PIHAHCOBUX PECYPCIB 3aBKIU

Ma€ MPaBOBUI aCIIEKT Ta PETYIIOETHCS IPABOBUMH aKTAMMU.


http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
https://uk.wikipedia.org/wiki/%D0%92%D0%BB%D0%B0%D1%81%D0%BD%D0%B8%D0%B9_%D0%BA%D0%B0%D0%BF%D1%96%D1%82%D0%B0%D0%BB_%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D1%96%D1%97
https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf

Oinmpmreiin JI.M. [15] mokasye, mo (HiHAHCOBI pecypcH XapaKTepU3YIOThCS
TUM, 110 Ha BIJIMiHY BiJ] TpoIledl BOHU € He 3MiHO0 (essuir.sumdu.edu.ua) hopmu
BapTOCTi, a (pIHAHCOBUM pE3yJbTaTOM BIJITBOPIOBAJIBLHOIO Tmpoliecy. PiHaHCOBI
pPECYpCH € TIOTEHIIAJIOM JIJII EKOHOMIYHOTO Ta COIIaJTbHOTO PO3BUTKY.

bpirxem JIx. bpirxem JIxk. [16] xapakTtepusye (iHAHCOBI pecypcu sK
YaCTUHY HAI[lOHAJIBHOTO JIOXOAY, BHUPAXKEHY B TIpolIaXx 1 30CEpeHKEeHY
Oe3mocepelHbO B JepkaBl ab0 HaA MIANPUEMCTBAX ISl BUKOPUCTAHHS Y
(dspace.pdaa.edu.ua) BiaTBOpeHHI Ta poO3MIMpeHHI MOTPed HaceineHHs. Bin
3a3Hayae, MO0 OUIBIIICTh (PIHAHCOBUX PECYPCIB CTBOPIOETHCS 33 PaxXyHOK
BlJIpaxyBaHb Ha NPHUOYTOK, COLlaJIbHE 3a0€3MEeYeHHs Ta IHIII COLiaibHI MOTPEOH.
BaxxnuBy 4acTHHY CTaHOBJIATH HENpsiMi moaatku. Kpim Toro, yactuHa hiHaHCOBHUX
pecypciB € TpaHC(PepTHOIO IIHOK OCHOBHUX (HoHIIB (amopTu3aiis). Takum
YMHOM, OCHOBHAa 4YacTHMHA (hIHAHCOBUX PECypCiB - 1€ NPUIUIUB KOIITIB BiJl
HOBOCTBOPEHOT BapTOCTI.

TakuM YWMHOM, BJIACHUU KamiTajl BIAITPAa€ Ba)XJIMBY pOJIb B YIMPaBIIIHHI
MIANpUEMCTBAMU. BracHuil kamiTan MiANpueMcTBa — 1€ (PIHAHCOBI pPECypcH,
BKJIAJICHI B Opradi3alilo Ta (IHAHCYBaHHS HOT0O TOCHOAAPCHKOI ISNIBHOCTI.
Kamitan € ¢hiHaHCOBOIO OCHOBOIO MIAMPUEMCTBA Ta MPEACTABICHUN B OCHOBHUX
dopmax: crarytHi (QoHmu, pesepBHI GoOHAM, cremianbHi (UTHOBI) GOHAM Ta
HEpO3MOIICHU NpuOyTOK. YNpaBIIHHA  KamiTaJioM - 1I¢  e(QEeKTUBHE
BUKOPUCTAHHS BKE€ HAKOMWYEHOI YaCTMHM KamiTalny, a ¥ (HopMyBaHHS BIIACHUX
(hi1HaHCOBUX PECYpPCIB.

HactynHum eramnoM JOCHIIPKEHHS HOPMATUBHO-TIPAaBOBE 3a0e3MeUeHHs

(GYHKIIIT BJTACHOTO KamiTalxy MiANpUEMCTB.

1.2. HopmaTuBHO-3aKOHO/MaBY€E 3a0e3neueHHs (PYHKI[IOHYBaHHS BIIACHOTO

KarmTary miAIpUueMCTBa

Ha cydacHoMy eTami po3BUTKY €KOHOMIKHM BR)KJIMBO BHU3HAYUTHU 3HAUYCHHS

KamTaly JJig 3al04YaTKyBaHHS Ta TMPOJOBXKEHHS €(PEeKTUBHOI [ISJIbHOCTI


https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf

miANpUeEMCTB. Takok HEOOX1THO PO3TJISIHYTH OCHOBHI BIAMIHHOCTI Y (hOpMyBaHH1
CTaTyTHOT'O KamiTally Ha MiJMPHEMCTBAX PI3HUX OpraHizalliiHO-TIPaBOBUX (POpM
JISJTBHOCTI BIJIIOBIJIHO JI0 YKPAaiHCHKOTO 3aKOHO/IaBCTBA.

[ndopmariitHoo 6a3010 TPOIECY YIPABIIHHA KaMiTalIOM € 3aKOHOJIaBCTBO,
0 PEryJo€ MisIbHICT MIANPUEMCTB PI3HUX (OPM BJIACHOCTI Ta BHU3HAUa€e
0COOIMBOCTI CKIIanaHHs GpopMu 4 "3BIT npo BracHUM Kamitan". Y 3B'SI3Ky 3 LIUM Y
CTaTTl  PO3TJSHYTO  OCOOJMBOCTI  (POpPMYBaHHA  CTAaTyTHOIO  KaIiTally
(ir.kneu.edu.ua) migmpHEMCTB BIAMOBIZHO [0 OpraHi3alifHO-IPaBOBUX (GopM
TOCIIO/IAPIOBAHHSA - AaKI[IOHEPHUX TOBAapHCTB, TOBAPUCTB 3 OOMEKEHOIO
BI/IMOBIJATBHICTIO, TOBAPUCTB 3 JIOJATKOBOIO BI/IMOBIAAIBHICTIO,
(elartu.tntu.edu.ua) moBHMX TOBAPUCTB Ta IHIIMX OPraHi3aliiHO-TIPABOBUX (OPM -
3T1JIHO 3 YAHHHUM 3aKOHOJIABCTBOM Y KpaiHHU.

Bignosigno mo 3akony Ykpainu (eprints.zu.edu.ua) "IIpo rocmomapchbki
toBapuctBa" [17], akIlioHEpHUM TOBApPHCTBOM BHU3HAETHCS TOBAPUCTBO, CTATYTHUM
KamiTaja SKOro TOAUICHMHM Ha BH3HAYCHY KUIBKICTh akilii  OJHAKOBOi
(dspace.uzhnu.edu.ua) HOMiHAIBHOI BapTOCTi, 1 sKC HECe BIAMOBITAIBHICTH 3a
3000B'13aHHSAMH TUTBKM MaiiHOM TOBapucTBa, a (Ua-referat.com) toBapucTBoM 3
0OMEKEHOIO0 BIAMOBIIATIBHICTIO BH3HAE€THCA TOBapuCTBO, (dspace.pdaa.edu.ua)
CTATyTHUM KaIlTaJ SKOTO IMOIJICHUN Ha BHU3HAYEHY KUIBKICTh YaCTOK OJIHAKOBOI
(dspace.uzhnu.edu.ua) HOomiHaMBEHOT BapTOCTI 1 sSKE HECe BIANOBITAILHICTH 3a
3000B'I3aHHSMU  TIJIbKM MallHOM ToBapucTBa ToBapucTBo 3 OOMEXKEHOIO
BIJINOBIJIAJILHICTIO - 1€ TOBAPUCTBO, CTAaTyTHUM KamiTaad SKOro MOJUIEHUI Ha
BU3HAYeHy KutbkicTh akuid (elartu.tntu.edu.ua) ograkoBoi HOMIHAJILHOI BapTOCTI,
(dspace.uzhnu.edu.ua) a Oopru TOBapHcTBa HECYTh BHKIIOYHO MAaiHOM
TOBAapUCTBA. AKILIOHEPH HECYTh BIAMOBIIAIBHICTH 32 OOPrM TOBAPUCTBA JIMILIE B
MeKax HaJeKHUX 1M akmii. (zakon.rada.gov.ua) Sximo 1e nepeabadeHo cTaTyToMm,
aKIlOHEpH, sIKI He TMOBHICTIO OIJIATUIIM CBOT aKIlii, TAKOXK HECYTh BIAMOBIJAIBHICTh
3a Oopru ToBapHMcTBa B Mekax HecruiaueHoi cymu. (ukrreferat.com) Axmionephe
TOBapUCTBO MOKe 3OUIBIIMTA CBIA CTaTyTHMM KamiTaj, $KIIO BCl paHilie

Bunyiieni akimii (dspace.pdaa.edu.ua) moBHICTIO OIUTaYCHI 3a IIHOIO, HE MEHIIIOIO


http://ir.kneu.edu.ua/bitstream/2010/9411/1/Zbirnyk2015.pdf
http://ir.kneu.edu.ua/bitstream/2010/9411/1/Zbirnyk2015.pdf
http://elartu.tntu.edu.ua/bitstream/lib/24761/1/metodycha_ek_ekonomika_pid_2018.pdf
http://elartu.tntu.edu.ua/bitstream/lib/24761/1/metodycha_ek_ekonomika_pid_2018.pdf
http://eprints.zu.edu.ua/33572/1/%D0%A1%D1%82%D0%B5%D0%BF%D0%B0%D0%BD%D1%87%D0%B5%D0%BD%D0%BA%D0%BE_%D0%B7%D0%B1%D1%96%D1%80%D0%BD%D0%B8%D0%BA%20%D0%9F%D0%BE%D0%BB%D1%96%D1%81%D1%8C%D0%BA%20%D0%BD%D0%B0%D1%86%202021__-1-2.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/11518/1/%D0%94%D0%B8%D1%81%D0%B5%D1%80%D1%82%D0%B0%D1%86%D1%96%D1%8F%20%D0%9F%D0%A0%D0%90%D0%92%D0%9E%D0%92%D0%90%20%D0%9F%D0%A0%D0%98%D0%A0%D0%9E%D0%94%D0%90%20%D0%90%D0%9A%D0%A6%D0%86%D0%99%20%D0%A2%D0%90%20%D0%9F%D0%A0%D0%9E%D0%A6%D0%95%D0%94%D0%A3%D0%A0%D0%90%20%D0%87%D0%A5%20%D0%9A%D0%9E%D0%9D%D0%92%D0%95%D0%A0%D0%A2%D0%90%D0%A6%D0%86%D0%87.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/11518/1/%D0%94%D0%B8%D1%81%D0%B5%D1%80%D1%82%D0%B0%D1%86%D1%96%D1%8F%20%D0%9F%D0%A0%D0%90%D0%92%D0%9E%D0%92%D0%90%20%D0%9F%D0%A0%D0%98%D0%A0%D0%9E%D0%94%D0%90%20%D0%90%D0%9A%D0%A6%D0%86%D0%99%20%D0%A2%D0%90%20%D0%9F%D0%A0%D0%9E%D0%A6%D0%95%D0%94%D0%A3%D0%A0%D0%90%20%D0%87%D0%A5%20%D0%9A%D0%9E%D0%9D%D0%92%D0%95%D0%A0%D0%A2%D0%90%D0%A6%D0%86%D0%87.pdf
http://ua-referat.com/%D0%9F%D0%BE%D0%BD%D1%8F%D1%82%D1%82%D1%8F_%D1%96_%D0%B2%D0%B8%D0%B4%D0%B8_%D0%B3%D0%BE%D1%81%D0%BF%D0%BE%D0%B4%D0%B0%D1%80%D1%81%D1%8C%D0%BA%D0%B8%D1%85_%D1%82%D0%BE%D0%B2%D0%B0%D1%80%D0%B8%D1%81%D1%82%D0%B2
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/11518/1/%D0%94%D0%B8%D1%81%D0%B5%D1%80%D1%82%D0%B0%D1%86%D1%96%D1%8F%20%D0%9F%D0%A0%D0%90%D0%92%D0%9E%D0%92%D0%90%20%D0%9F%D0%A0%D0%98%D0%A0%D0%9E%D0%94%D0%90%20%D0%90%D0%9A%D0%A6%D0%86%D0%99%20%D0%A2%D0%90%20%D0%9F%D0%A0%D0%9E%D0%A6%D0%95%D0%94%D0%A3%D0%A0%D0%90%20%D0%87%D0%A5%20%D0%9A%D0%9E%D0%9D%D0%92%D0%95%D0%A0%D0%A2%D0%90%D0%A6%D0%86%D0%87.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/11518/1/%D0%94%D0%B8%D1%81%D0%B5%D1%80%D1%82%D0%B0%D1%86%D1%96%D1%8F%20%D0%9F%D0%A0%D0%90%D0%92%D0%9E%D0%92%D0%90%20%D0%9F%D0%A0%D0%98%D0%A0%D0%9E%D0%94%D0%90%20%D0%90%D0%9A%D0%A6%D0%86%D0%99%20%D0%A2%D0%90%20%D0%9F%D0%A0%D0%9E%D0%A6%D0%95%D0%94%D0%A3%D0%A0%D0%90%20%D0%87%D0%A5%20%D0%9A%D0%9E%D0%9D%D0%92%D0%95%D0%A0%D0%A2%D0%90%D0%A6%D0%86%D0%87.pdf
http://elartu.tntu.edu.ua/bitstream/lib/24761/1/metodycha_ek_ekonomika_pid_2018.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/11518/1/%D0%94%D0%B8%D1%81%D0%B5%D1%80%D1%82%D0%B0%D1%86%D1%96%D1%8F%20%D0%9F%D0%A0%D0%90%D0%92%D0%9E%D0%92%D0%90%20%D0%9F%D0%A0%D0%98%D0%A0%D0%9E%D0%94%D0%90%20%D0%90%D0%9A%D0%A6%D0%86%D0%99%20%D0%A2%D0%90%20%D0%9F%D0%A0%D0%9E%D0%A6%D0%95%D0%94%D0%A3%D0%A0%D0%90%20%D0%87%D0%A5%20%D0%9A%D0%9E%D0%9D%D0%92%D0%95%D0%A0%D0%A2%D0%90%D0%A6%D0%86%D0%87.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/11518/1/%D0%94%D0%B8%D1%81%D0%B5%D1%80%D1%82%D0%B0%D1%86%D1%96%D1%8F%20%D0%9F%D0%A0%D0%90%D0%92%D0%9E%D0%92%D0%90%20%D0%9F%D0%A0%D0%98%D0%A0%D0%9E%D0%94%D0%90%20%D0%90%D0%9A%D0%A6%D0%86%D0%99%20%D0%A2%D0%90%20%D0%9F%D0%A0%D0%9E%D0%A6%D0%95%D0%94%D0%A3%D0%A0%D0%90%20%D0%87%D0%A5%20%D0%9A%D0%9E%D0%9D%D0%92%D0%95%D0%A0%D0%A2%D0%90%D0%A6%D0%86%D0%87.pdf
https://zakon.rada.gov.ua/go/v0071224-96
https://ukrreferat.com/chapters/proba/oblik-analiz-ta-audit-torgivelnih-zapasiv-na-torgovelnomu-pidpriemstvi-diplomna-robota.html
http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/2062/1/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F%20%D0%BA%D0%BE%D0%BD%D0%BA%D1%83%D1%80%D0%B5%D0%BD%D1%82%D0%BE%D1%81%D0%BF%D1%80%D0%BE%D0%BC%D0%BE%D0%B6%D0%BD%D1%96%D1%81%D1%82%D1%8E%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0.pdf

3a iXHIO HOMiHambHY (essuir.sumdu.edu.ua) sapricth. CTaTyTHHII KamiTaa MOXe
OyTH 30UTBIICHUI MIJISTXOM BUITYCKY HOBHX aKIliii, 0OMiHy oOiiramiii Ha akimii abo
30LIbIIEHHsT HOMiHaIbHOI BaprocTi (Zakon.rada.gov.ua) akmiii y MOpSAKY,
BCTaHOBJICHOMY JlepKaBHOIO KOMICI€l0 3 LIHHUX MamnepiB Ta (OHIOBOrO PUHKY.
(inmad.vntu.edu.ua) Craryrom OaHKIB Ta CTPaXOBUX YCTAHOB, SIKi € aKI[IOHEPHUMHU
TOBApUCTBAMU, MOXe€ OyTH TmependadyeHuil OKpeMH TOps/IOK 30LIbIICHHS
(library.nlu.edu.ua) craryrHoro Kkamitaimy. 3MCHIIEHHS CTaTyTHOTO KaIliTairy
aKI[IOHEPHOTO  TOBAPWUCTBA MOXKE  3/IIMCHIOBATHCS  NUISIXOM  3MCHIICHHS
HOMIHAJIBHOI BAPTOCTI aKI[iii a00 3MEHIIEHHS KIJIBKOCTI aKI[ii MUISIXOM MpU10aHHs
Ta BUKYITy yactuHu akiii y (BiblioFond.ru) nacuukis axiriii.

Kpim Toro, sigmoBimuo g0 3akonomaBcTBa (refdb.ru) VYkpainum «IIpo
rocniogapceki  (library.nlu.edu.ua) TtoBapucTBa» TOBapUCTBOM 3 OOMEKEHOIO
BIIMOBIAANBHICTIO € TOBAPHCTBO, KaIlITaJl SKOTO IMO/IIJIEHO HAa YaCTKH, PO3MIP SIKHX
BU3HAYAETHCS  YCTAHOBYMMH  JIOKYMEHTaMHU. AKIIIOHEpH KOMIaHIi HECYyTh
BIJIOBIJIAJIBHICT Y PO3MIpi ii cTtaTyTHOro Kamitaty [17]. Komnanis 3 oOmexeHnoro
BinoBITasibHICTHO. (dspace.nuft.edu.ua) Mae CTBOPUTH CTATYTHHH KarmiTal, po3Mip
sikoro He moxke Oytu (library.nlu.edu.ua) nroxunm 3a exsiasienT 100 MiHIMATBHUX
po3mipie 3apobitaoi miatu, (refdb.ru) Bu3HaueHoi Ha OCHOBI MiHIMaIbHOI
3apo0ITHOI TJaTH, MO0 1€ HA MOMEHT peecTpallii ToBapucTBa 3 OOMEKEHOIO
BianoBinaneHicTIO, (dspace.nuft.edu.ua) 3 sxkux 50% wmae OyTH CIUIA4€HO.
CraryTHU# KamiTaj IIbOTO TOBapHCTBA MOKE OYTH 30UIBIICHMA 3a PaxyHOK
JIOAATKOBUX BHECKIB YYAaCHUKIB, BHUIUIAYEHUX YYaCHHUKaM JUBIJICHIIB Ta
HEPO3MOIJIEHOTO MPUOYTKY.

3 iHmoro OOKy, TOBapHUCTBO 3 OOMEXKEHOI  BIAMOBIIAIBHICTIO
(repository.hneu.edu.ua) - 1e opraxizaifisi, 4acTKH $KOI IMOAUICHI 3a (OPMOIO,
3a3HAYCHOI0 B YCTAHOBYMX JOKYMEHTaX. AKIIIOHEPH TaKUX TOBAapPHCTB HECYTh
BIJIITOBIJAJILHICTH CBOIMH BHECKaAMH hi (o) CTaTyTHOTO donmy, a
(repository.hneu.edu.ua) B pasi ix HeIOCTaTHOCTI — JOAATKOBUMH aKTHBAMH BCIX

YYaCHHKIB y pO3Mipi BKJIaAy KOXXHOTO ydacHuka [17]. ['panmanuii posmip


https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
https://zakon.rada.gov.ua/go/v0071224-96
http://inmad.vntu.edu.ua/portal/static/9DAE74E1-BC44-4899-9552-5390E0E24205.pdf
http://inmad.vntu.edu.ua/portal/static/9DAE74E1-BC44-4899-9552-5390E0E24205.pdf
https://library.nlu.edu.ua/POLN_TEXT/CUL/01-Bankivske_pravo-Getmancev.pdf
https://library.nlu.edu.ua/POLN_TEXT/CUL/01-Bankivske_pravo-Getmancev.pdf
http://bibliofond.ru/view.aspx?id=653793
https://refdb.ru/look/2752942-pall.html
https://library.nlu.edu.ua/POLN_TEXT/CUL/01-Bankivske_pravo-Getmancev.pdf
http://dspace.nuft.edu.ua/jspui/bitstream/123456789/12796/1/Conspekt_2007.OPUVP.pdf
https://library.nlu.edu.ua/POLN_TEXT/CUL/01-Bankivske_pravo-Getmancev.pdf
https://refdb.ru/look/2752942-pall.html
http://dspace.nuft.edu.ua/jspui/bitstream/123456789/12796/1/Conspekt_2007.OPUVP.pdf
http://repository.hneu.edu.ua/bitstream/123456789/11917/1/2015-%d0%9f%d1%80%d0%b8%d1%82%d0%b8%d1%87%d0%b5%d0%bd%d0%ba%d0%be%20%d0%a2.%20%d0%86.%2c%20%d0%91%d0%b8%d1%85%d0%be%d0%b2%d0%b0%20%d0%9e.%20%d0%9c.pdf
http://repository.hneu.edu.ua/bitstream/123456789/11917/1/2015-%d0%9f%d1%80%d0%b8%d1%82%d0%b8%d1%87%d0%b5%d0%bd%d0%ba%d0%be%20%d0%a2.%20%d0%86.%2c%20%d0%91%d0%b8%d1%85%d0%be%d0%b2%d0%b0%20%d0%9e.%20%d0%9c.pdf
http://repository.hneu.edu.ua/bitstream/123456789/11917/1/2015-%d0%9f%d1%80%d0%b8%d1%82%d0%b8%d1%87%d0%b5%d0%bd%d0%ba%d0%be%20%d0%a2.%20%d0%86.%2c%20%d0%91%d0%b8%d1%85%d0%be%d0%b2%d0%b0%20%d0%9e.%20%d0%9c.pdf
http://repository.hneu.edu.ua/bitstream/123456789/11917/1/2015-%d0%9f%d1%80%d0%b8%d1%82%d0%b8%d1%87%d0%b5%d0%bd%d0%ba%d0%be%20%d0%a2.%20%d0%86.%2c%20%d0%91%d0%b8%d1%85%d0%be%d0%b2%d0%b0%20%d0%9e.%20%d0%9c.pdf

BIJIMTOBIIAJTLHOCTI  KOXKHOTO ~ YYaCHUKAa  BCTAHOBIIOETHCSI B YCTAHOBYMX
(lib.udau.edu.ua) noxymeHTax.

VY zaransHomy (essuir.sumdu.edu.ua) Burasgi mopsAAOoK  (HOpPMyBaHHS
KamTaly Ta HOro XapakTEePHCTHKAa B 3aJIGKHOCTI BiJ OpraHi3ariifHO-TpaBOBOI
dbopmMu MIANPUEMCTBA TEIEP YITKO MpeAcTaBieHl B Tabmumi 1.1.

Takum yuHOM, (HOpPMYBaAHHS KaliTajay Mae MeBHI OCOOJMBOCTI, 3YMOBJIEHI
oprasizariitHo-paBoBoio (opmoro mismeHOCTI (lib.udau.edu.ua) mignpuemcTBa
3TIH0O 3 YWUHHUM 3aKOHOAABCTBOM Ykpainu. Il creumdiky HeoOXiaHO
BPaxOBYBAaTH $K 13 CTBOPEHHI MIANPHUEMCTB LBOTO THUITY, TaK 3a0e3MeYeHHs
e(EeKTHUBHOI  TOCMOAAPCHhKY  JISJIBHICTh  MIANPUEMCTB Yy  MallOyTHbOMY.
[lepcnexkTuBamMu MOAANBIINX JOCHIKEHb Y I Taly3l € BU3HAYECHHS BIUIUBY
KamTaly MANPUEMCTB Y 1IX PI3HUX OpraHizamiiiHo-npaBoBuX (opmax Ha

e(hEeKTUBHICTb iXHBOI JISIILHOCTI.


https://lib.udau.edu.ua:8443/server/api/core/bitstreams/8118c40b-843f-4925-b009-608d36383d7c/content
https://lib.udau.edu.ua:8443/server/api/core/bitstreams/8118c40b-843f-4925-b009-608d36383d7c/content
https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
https://lib.udau.edu.ua:8443/server/api/core/bitstreams/8118c40b-843f-4925-b009-608d36383d7c/content

Taomumg 1.1

OcobmuBocTi (hopMyBaHHS KaImiTally HA MMANPHUEMCTBAX OCHOBHHIX

(essuir.sumdu.edu.ua) opranizarifiHo-1paBoBUX (HopM

Opranizarifizo- .
YcTaHOBHL . Hazea TTopanok GopmyBaHHS
mpaBoBa ¢opma BukoHaBYI opraHmn . ;
. JTOKYMEHTI Karmitamy KaliTamry
MMUIIPHEMCTBA
IIpaeninug abo CyMa akmiil akimioHepie
. . | IHILIII OpraH, PIBHOI HOMIHATEHOL
AKIllOHepHe YeTaHOBYHIT . . .
. nepeadave Il CTaTyTHHII | BapTOCTI, ajle He MeHIIe
TOBAPICTRO AOTOBIP, CTAaTyTOM, Ha YOI | KamiTall CYMII, eKBiBaneHTHOI 1250
(TTAT, ITpAT) | cratyT : yMIL o
3 TOTIOBOIO MIHIMaTBHIM 3apo0biTHIM
TIPaBIiHHA mIaTaM
CyMa 9acTOK YHacHIIKIB,
ToBapIcTBO 3 . | KomeriaasHil sKa MOBHHHA CTAHOBIITII
VcTaHOBUIIH . ~ .
0OMeKeHOI0 ToToBip (mmpexmis), ado CTaTyTHHII | He MeHIIe CYMII,
BIIMOBIIATE- ’ OIHOOCIOHIIT KaIiTaa exBiBamenTHol 100
X CTAaTyT .. .
HicTro (TOB (mpexTop) MiHIMATEHIIM 3apo0iTHIM
ImIaTaM
CyMa JacTOK Y9acHIKIB,
ToBapucTeo 3 N A— KonerianpHmit SKa IOBHHHA CTAHOBITH
IOATKOBOIO JHOTOBi (mmpexmis), abo CTaTyTHHII | He MEHIIe CYMII,
BIIIOBIIETE-, eta P, OITHOOCIOHMIT KamiTan exBiBameHTHOI 100
micTio (TJB) 5 (mmpexTop) MIHIMATBHIIM 3apo0iTHIIM
mIaTaM
Vel yJacHIKIT CyKYIIHICTE BHECKIB
(zacHoBHIKII), abo VIACHIIKIE BIOIIOBINHO IO
IToBHe VeTaHOBYNIT | OXDHH 9H OeKilbkKa | CKIAaZOBHI | YCTAHOBYOIO JOTOBOPY Y
TOBAPICTBO JIOTOBIp 3 HIIX, AKI KamiTan CyMI, HeoOXITHIN 115
BIICTYIIAIOTE Bif 3a0e3medeHHs MiILHOCTI
IMEHI TOBapICTBa MIITPHEMCTBA
CyKyIHICTE BHECKIB
Buxmarouno VIACHIIKIE BIOIOBIIHO IO
KomananThe VeTaHOBYNIT | YIACHIKI 3 CK1agoBHII | YCTAaHOBYOIO JOTOBOPY Y
TOBapICTBO IIOTOBIp MMOBHOIO KaIiTaa CyMi, HeoOXIIHIN 171a
BIJIMTOBITaIBHICTIO 3a0e3medeHHs QIATEHOCTL

MiAIpHEMCTBA

VY cyudacHHMX yMOBax CKJIaJ Ta CTPYKTypa KamiTalxy MOKYTh 3MIHIOBATHUCS B

X0/l (hiHAHCOBO-TOCIIOIAPCHKOI MTISUTBHOCTI MIAMPUEMCTB, 10, BIAMOBITHO 0

3aKOHOJIaBCcTBa Ykpainum Ta 3arBepmkeHoro II(C)bO,

3HaXO0JUThb HAaJCKHC

BII0OpaXkeHHA y OyXraiaTepcbKoMy OOJIKY Ta 3BITHOCTI. 3BITH JI03BOJIAIOTh

KOPUCTyBa4yaM OI[IHUTH OCHOBHI (akTtopu (yroaw), IO BIUIMBAIOTH HAa 3MIHU

(3017BIIIEHHST UM 3MEHIIEHHs) CKJIaJy BJIACHOTO KamiTaldy Ta, 3a HEOOX1JTHOCTI,

BIUIMHYTH HA 3MIHM 3 METOIO ONTHUMI3aIlii CKJIaly BIACHOTO KaIliTaly.


https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/80323/1/Kulyk_bac_rob.pdf

JloBeneHo, 1m0 11e MAMPUEMCTBA Ta OpraHizarii Iy yCHinTHoi (iHaHCOBO-
roCIoAapCchKOi BUPOOHUYOT AISUTHHOCTI MalOTh HEOOXI1/IHI BJIACHI KOIITH, BAPTICThH
AKUX BTUICHA Yy BJacCHOMY KarmiTaji. BrmacHuil Kamitanm - 1IIe¢  CcyMa,
(dspace.wunu.edu.ua) BHeceHa (BHeceHa) 3aCHOBHUKAaMH Ta BijgoOpaxkae oOcsT
MaiHOBUX MpaB, OLIHEHUX 32 PUHKOBOIO BapTICTIO Ha MOMEHT cTBopeHHs (Ua-
referat.com) migmprieMcTBa, Ta BapTICTh, OJAEP)KaHY BiJ €(PEKTHBHOI HiSUIBHOCTI
nianpuemvcTia, (dspace.wunu.edu.ua) BKIIOYAIOYH HEPO3MOIUICHHH NPHOYTOK,
BUJIbHI KOIITH Ta MEPEOIIHEHY BapTICTh OCHOBHHUX 3aC00i1B.

Ckian BIacHOro Kamitajgy MOKa3aHWi y po3aull | Ha macuBHIM CTOpOHI
Oamancy (dopma 1) 1 BKIIOYAaE CTAaTyTHUM KamiTad, CKJIaJAJIbHUNA KariTad,
JIOJIATKOBHUI KariTall, AOJATKOBHM KaIliTaj, pe3epBH, HaApaxOBaHUW 1 3aTydeHUM
KamiTaa 1 Hepo3nojAuleHui mnpuOyTok (HemepepoOsieHi 30uTku). OngHak mpu
OPUIHATTI YIPABIIHCHKUX PIIICHh BAXKIMBO 3HATH SIK 3MIHU Y BIIACHOMY KaIliTall,
a ¥ Horo mkepena. Po3buBka 3000B's13aHp y po3ain 1 OanaHcy, IO J03BOJISE
(1HaHCOBUM aHaJITUKaM POOUTH BHCHOBKM PO 3MIHHM Yy BJIACHOMY KamiTasl, iX
OPUYMHA Ta TOTOYHI TEHACHI], BKJIIOYAETHCS J0 3BITY MPO PaxyHKH KariTary
[18].

Busznauenns 3micTy Ta ¢hopmary 1b0OTO 3BITY, 4 TAKOXK 3arajibHl BUMOTH JI0
poskputTs (elcat.pnpu.edu.ua) crarteit Bukiameni y I1bO 5 "3BiT mpo BiacHwHi
kamitan" [lonoxenns IIBY 5 mommproroTbess Ha MIANPUEMCTBA, OpraHizailii Ta
iHII  opuanyHi ocobu Bcix Gopm BrmacHocti (elcat.pnpu.edu.ua) (mami -
opranizariii) (kpiM OaHKIB Ta Ol KeTHHX ycTaHOB (data.gov.ua) ) [19].

3BIT MpO PyX KamiTaidy CKIAJA€eThCsl HA OCHOBI OYXTaJITEPChKOIro OallaHCy,
(b1HaHCOBOTO 3BITY Ta BIAMOBIIHUX JAHUX aHATI3y OyXranTepchKux perictpis. [lpu
MpPaBWIbHOMY BIJIOOpakeHH1 oOmeparliif, Mmo MOPU3BOAATh [0 3MIH Y CKIajl
(data.gov.ua) xamiTany, iX 3aJMIIKK Ha KiHEIb MEpioay (3arajioM Ta 3a OKPEMHUMH
BUJIaMU) 3a JaHUMU OajlaHCy TIOBWHHI BIANOBIAATH IboMy 3BiTy. Kamitan
3aJIMIIKK OKPEMHUX BUIIB KaliTajly MOYaTKy MEPioly MaroTh OyTH NEpeHeceHi 3
BIIMOBIMHUX Tpad Oamancy opraxizaiii. BepTukanpHi omepariii, sKi MOXYTb

NPU3BECTH A0 3MIH y KamiTaji, MaioTh OyTH BigoOpakeHi 3a BepTukaiuio. Ha


http://dspace.wunu.edu.ua/bitstream/316497/12468/1/_3_2012.pdf
http://dspace.wunu.edu.ua/bitstream/316497/12468/1/_3_2012.pdf
http://ua-referat.com/%D0%9E%D1%81%D0%BD%D0%BE%D0%B2%D0%B8_%D0%BE%D0%B1%D0%BB%D1%96%D0%BA%D1%83_%D0%B2%D0%BB%D0%B0%D1%81%D0%BD%D0%BE%D0%B3%D0%BE_%D0%BA%D0%B0%D0%BF%D1%96%D1%82%D0%B0%D0%BB%D1%83
http://ua-referat.com/%D0%9E%D1%81%D0%BD%D0%BE%D0%B2%D0%B8_%D0%BE%D0%B1%D0%BB%D1%96%D0%BA%D1%83_%D0%B2%D0%BB%D0%B0%D1%81%D0%BD%D0%BE%D0%B3%D0%BE_%D0%BA%D0%B0%D0%BF%D1%96%D1%82%D0%B0%D0%BB%D1%83
http://dspace.wunu.edu.ua/bitstream/316497/12468/1/_3_2012.pdf
http://elcat.pnpu.edu.ua/docs/ou_01.pdf
http://elcat.pnpu.edu.ua/docs/ou_01.pdf
http://data.gov.ua/file/13834/download?token=lpGEnd3U
http://data.gov.ua/file/13834/download?token=lpGEnd3U
http://data.gov.ua/file/13834/download?token=lpGEnd3U

NEPETHHI BIJMOBIAHOTO BEPTHKAIBHOTO PsIKa Ta TOPU3OHTAIBHOTO CTOBITYHKA
NOBHHHI OyTH BiIoOpakeHi JaHi, 10 MOSICHIOIOTH BIUIMB KOHKPETHOI omepailii Ha
MOJIOKEHHS KaIliTany.

CrovyaTKy pO3TJITHEMO MOPSAOK CKIATaHHS 3BITY MPO KamiTal BiAMOBIIHO
1o T1BO Ne 5 [19] y po3pi3i CKIIaIoBUX KarliTamy.

VY rpadi 3 "CraryTHuii Kamitan" 3a3Ha4a€eThCs 3arajibHa CyMa Bi10OpakeHUX
y JOKYMEHTI Ta 3apeecTpoBaHUX Y Jlep:kaBHOMY peecTpi aKTHUBIB, sIKi € BKJIaJaMu
YYacHMKIB (BJIACHUKIB) Yy Kamitaid ToBapuctBa. Cyma CTaTyTHOrO KarmiTaty
B1/10MBaeThcsa Ha paxyHKy 40 "CraryTHuil kamitan'.

Y rpapi 4 "CrarytHuil kamitan"' BiIoOpa)XaeTbCsi CYKYIHICTh KOUITIB,
TO0OPOBIILHO BHECEHUX JI0 TOBAPUCTBA (QI3MUYHUMH Ta IOPUAUYHUMU 0COOAMU IS
3niiicHeHHs (DIHAHCOBO-TOCMOJAAPCHKOI JISTILHOCTI BIJAMOBIJHO JI0 YCTAHOBUHX
JIOKYMEHTIB (BpaxoByeTbcsa Ha paxyHKy 41 "Crarytuuii kamitan"). [Ipu ckiananHi
BUIHUCKU 3 PaXyHKY KaIliTaldy 3a3HAu4aloThCsl JKepesia (OopMyBaHHS CTaTyTHOTO
KamiTady, TMOpSJAOK BHU3HAUEHHS CYMH BHECKY KamiTaly Ta TIOBEpHEHHS
aKiioHepam, IPUHIIUI HapaxXyBaHHS JIUBIICH/IIB Ta IPABWIBHICTH BiJIOOpaYKEHHS B
00JIIKY.

JonatkoBuii kamitan (rpada 5) - cymHu, IiHa MPOAAXKY BUIYIICHUX aKIIIH,
0 TIEPEBUIIYE€ HOMIHAJIBLHY BapTICTh, MEPEOI[iHKA aKTHBIB, KOIITH, OTpHUMaHI
Oe3orutatHo, iHIMI fAojarkoBuil kamitai. (Sfan.ru) s minedt OyxrantepchbKoro
o0miky mae Oytu Biakputuii paxyHok 42 "JlomarkoBuit kamitan'. PesepBHuit
Kamitaln (rpada 6) — e cyma pe3epBiB, CTBOPEHUX 3a PaXyHOK YMCTOrO NPHOYTKY

BIJITOBIHO 0 YHMHHOrO 3akoHomaBcTBa. (eprints.kname.edu.ua) Bona
BpaxoBYyeThcs Ha paxyHKy 43 "PesepBuuii kamitan'.

Opnak y JykkKax 3a3HaueHO KoJoHKy 8 "Heposnoauienuit npuOyTOK
(mediuuT)", sika BITHIMAETHCS 3 KamiTally y pasi 30MTKY Ta AOJA€ThCA O HBOTO Y
pa3i mpubOyTKy. BiamoBigHO 40 TUIaHy paxyHKIB Il PaxyHKH BIJHOCSTBCS [0
paxynky 4)". lleii paxyHOK He BKJIIOYa€ ormeparlii 3 MOoJaTKy Ha NPUOYTOK,
BIZICTpOYCHI TOJaTKOBI 3000B's13anHs Ta (docplayer.net) BiacTpodeHi MOAaTKOBI

aktuBH. HapaxoBanuii kamitan (kKosoHKa 9) - 11ie cyma 3a00proBaHoOCTI 1HBECTOPIB


http://5fan.ru/wievjob.php?id=36094
http://eprints.kname.edu.ua/27132/1/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%B8%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.pdf
https://docplayer.net/73546301-Nacionalniy-universitet-lvivska-politehnika-72-ga-studentska-naukovo-tehnichna-konferenciya-zbirnik-tez-dopovidey-inem.html

3a ycraHoBuMi Kamitan. Ll cyma BKasyeTbCsi y AYXKKax Ta PO3PaxXOBYETHCS
BIJIMOBITHO JI0 BaJIIOTU OajnaHCy, sika BpaXxOBYEThCS Ha paxyHKy 46 "HapaxoBanwuii
KamiTan" 3a BUJIaMH KalliTaly.

Kpim Ttoro, y rpadi 10 "Bumyuyenuit kamitan" KoMmaHii MOKa3yeThCs
(hakTHYHA BapTICTh BIACHUX BUMYIICHUX aKIliil (YaCTOK), BUKYIJIEHUX KOMIIaHIEIO
y CBOIX akiioHepiB. BoHa 3'IBISEThCS y NyKKax 1 HAJICKUTh 3 I[OTO MPHUBOIY
Kamitany. [ oro o0iKy BUKOPUCTOBYETHCS paxyHOK 45 "mo3ukoBuil kamitan"
[20].

Jlo HeoIMIKIB JaHOI CTPYKTYpPHU BIIHOCUTBHCS HENOCTaTHS 1H(opmarlis mpo
3MIHU KaIliTaly, 0COOJMBO aKTUBIB, OTPUMaHUX 0€30IUIaTHO, Ta JHKEPEIl JA0X0Y, a
takox (eprints.kname.edu.ua) BigcyTHICTh JAeTami3aiii MPUYUH 3MIHH CTATYTHOTO
Ta JOAATKOBOIO KaIliTaly.

Meromonoriuno 3BIT mpo Kamitan no PCBY 5 ckmamaerbes 13 1IecTu
PO3IUTIB: KOPUTYBaHHSA, TMEPEOIlIHKA aKTHBIB, YMCTUA TpUOYyTOK (30UTOK) 3a
3BITHUM MEpioj, BKJIAJM YYaCHUKIB, BWIYYEHHS KaliTaldy Ta IHIII CTPYKTYpH
Kamitaxy. OKpeMUMH pSAKaMU 3alHiCyIOThCS TOYATKOBE CallbJl0, CKOPUTOBaHE
MOYaTKOBE CAJIbJI0, 3MIHU y KaIliTalll Ta KIHIIEBE CaIbI0.

VY nepmriit yacTuHI 3BITY NMpO Kamital (PIKCYIOTHCA 3MIHM OKPEMHUX BUJIIB
KamiTajay, BHsBICHI Ha mo4aTky mepiomy (eprints.kname.edu.ua) 3 mormsaoy
NOMWJIOK TOMNEpPEIHIX 3BITHUX POKIB, a TaKOX I1HII 3MIHM KamiTaly, BHECEHI
BiacHukamMu Ta iHmn Buau (5fan.ru) xamitamy. 1li 3minu BukiaaeHi B SAS 6
"BunpaBieHHs Ta TONOBHEHHS MOMMIOK Yy (iHaHCOBii 3BiTHOCTI" [21]. I'maBa 1
PO KOPUTYBAHHS KamiTajdy Ta 3BITHOCTI BijloOpakeHa B po3aiiax "3MiHM B
obmikoBi momiTui", "BunpaBnenns mommiiok" Ta "IHmn 3minu". 3aramom
CTPYKTypa JaHOTO pO3AUTYy BIANOBIZAE HOro MNPU3HAYECHHIO Ta HaJae
KOPHUCTYyBa4aM JIOCTaTHIO 1H(oOpMaIIito.

Opnak y po3auti 2 3BiTy Mpo pyX KamiTaidy BiJoOpa)K€HO IHIII JOJaTKOBI
3MIHM KamiTajly, TOB'Si3aHl 3 MEpPEOLIHKOI PI3HUX BHJIIB OCHOBHUX 3aCO01B:
MepeoliHika OCHOBHMX 3aco0iB, HeMaTepiaJiIbHUX aKTHBIB, HE3aBEPIICHOTO

oyniBuuiTBa (dspace.wunu.edu.ua) Tta repeoiliHka 1MX BHIIB OCHOBHHX 3acO0iB.


http://eprints.kname.edu.ua/27132/1/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%B8%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.pdf
http://eprints.kname.edu.ua/27132/1/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%B8%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.pdf
http://5fan.ru/wievjob.php?id=36094
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http://5fan.ru/wievjob.php?id=36094

(5fan.ru)

Y poznimi 3 3BiTY Nmpo pyX KamiTaly MiACYMOBYIOThCs cTarti "Yumctuii
npuOyTok (30MToK) 3a 3BiTHUH mepioa" (dspace.wunu.edu.ua) ta "Po3momin
npuOyTky". Ilponienypu BU3HaHHS OmNepaiii i3 po3noAlTy NPpUOYTKY OJHAKOBI Ta
MIPOCTI.

Cnin  3a3HauuTH, O Yy po3auii 4 3BITYy MNpO BJIACHUN  KariTall
(dspace.wunu.edu.ua) BimmoBigHo g0 IIBO 5 [19] BimoOpakaroTbcs 3MiHH JI0
CTaTyTy wIoa0 30iiblneHHs craryTHoro kamitany. (eprints.kname.edu.ua)
CraryTHu#l KamiTan Moke OyTH 30LIbIIEHUH 3a paxyHOK BHUITYCKY TOJATKOBUX
aKiiyi Ta, BIJAMNOBIAHO, JOJAATKOBMX BKJIAJIB YYaCHHKIB Ta 3aCHOBHHUKIB,
PEIHBECTYBAaHHS PEIHBECTOBAHOTO TMPUOYTKY Ta JUBIJICHIIB YYacHHUKIB Ta
3aCHOBHUKIB, 301JbIIICHHS HOMIHAJIBHOT BapToCTi akiii (dspace.wunu.edu.ua) ta
OOMiHY akKIliii Ha paHilIe BUIMYIIECH] o0iraiii.

Ockinibku (hOpMyBaHHS TIOKA3HHKIB 32 BKJIaJlaMU YYACHHUKIB B1JOYBA€THCS
napajenbHO 31 30UIbIIeHHsAM craTtyTHOro (dspace.wunu.edu.ua) Ta D0AaTKOBOTO
1HBECTOBAHOI'O KalliTaly, PEKOMEHAYETbCS MOMIIIATH 10 LBOTO PO3JLITY TaKOXK
CTaTTI, 110 NPU3BOAATH 10 LuX 30UIblIeHHs. p align="justify"> IIpu dpopmyBanHi
OKkpemMux crtatedl posaury "Bkimagum  yyacHuKiB" < HEOOXITHO  BKa3yBaTH
HallMEHYBaHHS 30UIbIIEHHS KamiTamdy, TOOTO. CTaTyTHOTO KalliTajlly 4Yd 1HIIOTO
1HBECTOBAHOTO KamiTany [22].

Takum umHOM, 30iJbIICHHS cTaTyTHOro Karmitany (eprints.kname.edu.ua)
oprasizaiii 3a paxyHOK BHyTpimHiX pkepen, (5fan.ru) takux sk mepeorninka
OCHOBHUX 3ac001B a00 MpuOyTOK, BiJ0OpakaeThCs BIAMOBIIHO y po3auiax 2 Ta 3
3BITY PO KariTall, a 3a paXyHOK BKJIaJ[IB yYaCHUKIB Ta 3aCHOBHHUKIB — y pO3/iJi 4.

Cnin 3a3HauuTH, O y po3auil 5 3BiTy mpo kamitan 3rigHo 3 1160 5 [19]
y3araJbHIOEThCS 1H(MOpMAIliE TPO 3MEHIIEHHS CTaTyTHOTO, CKJIAJCHOrO Ta
JIOIATKOBOTO ~ KaliTajly BHACTIJOK BIAKJIMKAHHSA BKJIAJIB 3aCHOBHUKIB Ta
YYaCHMKIB, 3MEHIICHHS] HOMIHAJIbHOI BApTOCTI Ta MOTAIIEHHS! BUKYILJICHUX aKI(IH.
PekoMenayeThcsl mepepaxyBaTd y LbOMY pPO3AUIL BCl CTaTTi, Kl 3MEHIIYIOThH

CTaTYTHUW KalliTaJl BHACJIJIOK OIepauid 3 BUKyNYy akiliii Ta BIUIMBAlOTh Ha
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301IbIIEHHS YM 3MEHIIICHHS 1HBECTOBaHOTO MpodiuuTy. Hampuknan, nmpo Hacmiaku
orepailii 3 BUKyITy akiiiid — "3MiHa eMiciitHoro moxoxay". Takum yuHOM, HaBEACHHMA
BUIIIE TEKCT BIIHOCUTHCS JIO CTaTeH, 1110 BiI0OpaxaroTh 3MiHH, 1110 B1JI0OYBatOTHCS B
OKpPEMHX BHJIAX KaIlTally.

3aranpHa cyma 3MiH KamiTaidy, 1[0 BIAOYJIHMCS TPOTATOM 3BITHOTO POKY,
Bu3HadaeThes (WWW.eCONOMIcs.Crimea.ua) HUIIXOoM CKJIaJaHHsS Yd BiAHIMAHHS
pidHOTO 00CATYy Omeparliii ycix craTeidl kamitaidy. 3araJbHUl Ta KOMIOHEHTHUH
3aJTUIIKY KalliTaxy Ha KiHeI[b POKY BU3HAYAIOTHCS] TAKUM YHHOM

Sanumiok kamitairy (WWW.economics.crimea.ua) moyaTky poKy + mpupict
KamiTajly 3BITHOMY IEpIOAl - 3MEHILEHHS KalliTady 3BITHOMY IMEpio/l = 3aJIUIIOK
KarmiTaly HalpUKIHII POKY.

Ha nymky Kydepenka [23], mpaBUIbHICTH 3BITY MOXHa TIE€PEBIPUTH,
BUKOPUCTOBYIOUM TPUHIUN MaxiBHUI. [IpuHIMN maxoBoi JOMIKK Yy 3BITI
nependayae TOPU3OHTAIIBHE PO3TAIIYBAHHS JKEPEN KamiTaly Ta BEpPTHKAJIbHE
pO3TalllyBaHHSl CTAaTeH, 110 B1AOOpa)karoTh 3MIiHY (301JbIICHHS a00 3MEHIIICHHS)
iHpopmarii. KymynsTuBHI pe3ylbTaTd BEPTUKAIBLHO PO3TAIIOBAHUX IMOKA3HUKIB
MOBUHHI  JIOPIBHIOBATH  KyMYJSTHBHHM  pE3yibTaTaM  TOPHU30HTAIBHO
pO3TalIOBaHUX TOKAa3HUKIB. bajllaHC BIacCHOTO KamiTady I04YaTKy IIepiojy,
BiIOMTUHN y OanaHCl MiJMPUEMCTBA, MOXKE OyTH CKOPUTOBaHUI 30UIbIICHHS (YU
3MEHILEHHS) BIACHOIO KalliTajay BIANOBIAHO 10 JAHUMH 3BITY IPO KamiTaj, 1100
oTpuMaty OajaHC BIACHOTO KamiTally HaNpUKIHII Tepioxy. Skmo OamaHc y
OaylaHCOBOMY 3BIT1 Ta 0ajaHC y 3BITI MPO KamiTaa 30iratoThCsl, TO 3BITH CKJIAJIEHO
MIPABHUIIBHO.

TakumM 4YMHOM, Ha TMPAKTHI JOBENCHO, IO OCHOBHUMH JDKEpeIamu
iHbopMallii 1 aHami3y BiaacHoro kKamitany (dspace.wunu.edu.ua) mianpHeMcTBa €

- 1 - dopma Ne 1 "Byxranrepcekuii Oamanc" (Tmepiia 4acTUHA PO3JALTY
nacuBy); 1

- 2 - ®opma Ne 4 "3giT npo (dspace.wunu.edu.ua) kamitan";

- 3 - popma Ne 5 "IIpumiTku 10 OyXranTepchbKkoro 3Bity".


http://www.economics.crimea.ua/files/journal/05_06_13_1ch.pdf
http://www.economics.crimea.ua/files/journal/05_06_13_1ch.pdf
http://dspace.wunu.edu.ua/bitstream/316497/35226/1/Tezi_Hmeln_IV_konf.pdf
http://dspace.wunu.edu.ua/bitstream/316497/35226/1/Tezi_Hmeln_IV_konf.pdf

Caix 3a3Ha4MTH, 10 X04a B OaaHCl PO3KPHUBAETHCS 3arajbHa cyMa KariTary
Ha KIiHEIb 3BITHOTO TMEpIOAy Ta MOMEPEAHBOTO MEPioAy 3a KOMIOHEHTaMH,
KopucTyBauaM (piHaHCOBOI 3BITHOCTI MOTpIOHA MAOoKJIaAHIIma iHdopMalis Mpo
3MIHM, 10 BiAOYIUCS TPOTSATOM 3BITHOTO MEpioNy, Ta MPUYMHUA IMX 3MiH. Lli
sminu. Llel ¢akt mokaszye nmpusHadeHHs "paxyHKy Kamitamy'.

VY 3BiITI BKa3ylOTbCS OCHOBHI IOKAa3HWUKH, sIKI Jal0Th 1HQOpMAIlio s
CKJIaJIaHHs IHOTO 3BITY, BKIJIIOYAIOYM 3BIT 32 PAXyHKOM KalliTaly 3a MOMepeaHii
3BITHUM Tiepiof, (IHAHCOBY 3BITHICTh, JIaHI AHANITHYHMX PAaXyHKIB Ta CyMy
anreOpy MOKA3HUKIB 32 IHIIMMHU CTAaTTAMU LBOTO XK 3BITY.

BianoBiiHO 10 3aKOHOJABCTBA YKpaiHW, BUMOTH 10 PO3KPUTTS 1H(POpMAaIii
y IpuMITKax J0 (iHaHCOBOI 3BITHOCTI MPO MPU3HAUYCHHS Ta YMOBU BUKOPUCTaHHS
KOXXHOTO €JIEMEHTa Kamitainy (KpIM CTaTyTHOTO KalliTaiay) HOJAUIAIOTLCS Ha JIBl
rpymnu: (5fan.ru) akmioHepHi ToBapuCTBa Ta 1HINI TOBAPHCTBA.

VY aHamTUYHUX JOCHIPKEHHSX BIUIMBY KamiTaly 3arajlbHui (iHAHCOBUI
CTaH MiANPUEMCTB 0COOJIMBE MicIIe 3aiiMae KOe(ILIEHTHUNA aHal3.

Takum YMHOM, HOPMATHBHI OJIOKM TIPOIECY YMPAaBIIHHS KaIliTajJoM
HIJIPUEMCTB MICTATHCS Yy 3aKOH1 YKpaiHH, 10 BU3HAYAE PO3MIP KamiTady pi3HUX
THUIIIB MIANPUEMCTB, Ta y moJiokeHHs X [lonoxkenb (ctaHaapTiB) OyXraaTepchbKoro
o0miky 5 "3BiTHICTH Mpo Kamitan" Ta 6 "BurnpaBieHHs Ta BUNPABIECHHS TOMHUJIOK Y
¢1HaHCcoBIi 3BiTHOCTI". MeToro 3BITY npo pyx Kamitany (hopma 4) € po3KpUTTS
3MIH y Kamitaiul 3a 3BiTHUU mepio. 1106 3abe3meunTy MOPIBHSAJIBHUN aHAII3
1H(popmarii, nepeadayeHo, MO KOMIAaHIi MalOTh J0JABATU 10 PIYHOTO 3BITY 3BIT
Opo 3MIHM Yy Kamitajnl 3a nomnepefHid pik. Ilpore icHyroua MeTO0JIOris
3allIOBHEHHS 3BITY € AyXe 1HPOPMATHUBHOIO.

Sk HacTymHMII KpOK HEOOXITHO pO3POOMTH METOJUKY aHamizy Ta

BU3HAYEHHS MOKA3HUKIB MPOLIECY YIPABIIHHA KaliTaJOM KOMIIaHIi.

1.3. Meroauka aHaiidzy Ta BU3HAYECHHS MOKA3HMUKIB MPOLECY YIPABIIHHS

BJIACHMM KariTamoM mgnpuemctsa (5fan.ru)


http://5fan.ru/wievjob.php?id=36094
http://5fan.ru/wievjob.php?id=36094

Y cydacHuX yMOBax TMpoOILEC YOPABIIHHSA KamiTaJoM MiANPHEMCTBA
CHPSMOBAHO BCTAaHOBIJICHHS onTuMizauii #oro ctpykrypu; A.C. MenbHUKOB [24]
3a3Hayvae, IO CTPyKTypa kKamitany € (dspace.wunu.edu.ua) dakropom, o0
Oe3mocepelHbO  BIUIMBAaE  Ha  (pIHAHCOBE  CTAHOBWINE  MIiANPUEMCTBA
(MJIaTOCIPOMOXKHICTh, JIKBIAHICTh, MPUOYTOK Ta peHTa0eNbHICTh). OCKUIBKH
KariTai € ocHoBoio (dspace.wunu.edu.ua) KoKHOTO IiANIPUEMCTBA, CBOEYACHHUH Ta
NOBHUM aHai3 JI03BOJISIE BHUSIBUTH HOBI XapaKTEPUCTUKH Ta MPUNAHATH
oOrpyHTOBaHI1 013HEC-PIIIEHHS, 1110 BEIyTh J0 JIOCATHECHHS IT1IJIeH KOMITaHii.

AHani3 BJIACHOTO KalliTajly MIJNPUEMCTBA MPOBOAUTHCS IUISXOM aHAJI3y
CKJIaJly KamiTainy Ta ioro crpykrypu, (dspace.wunu.edu.ua) ckiaJoBUX KaIliTary
Ta JKepes oro popMyBaHHS.

I OlIbIIICTE €KOHOMICTIB CXOIATHCS HA AyMII, IO aHali3 CTPYKTYpHU
KaIrmTally MiJINPUEMCTBA € HEOOX1THOI YMOBOIO BU3HAYEHHS €(EKTUBHOCTI HOTO
BUKOpUCTaHHA. BracHu# Kamitaja MiANPUEMCTB XapaKTePU3YEThCS MOCTIMHUM
Kpyroo0irom, B XoAi SIKOTo BiH y OyAb-IKMii MOMEHT 4Yacy 3HAXOJUThCS Ha PI3HUX
CTaisiX 1 MOXKE 3MIHIOBATHUCH SIK Y JKepenax (popMyBaHHSA, Tak 1 B PO3MOJLIIL.
ToMmy BHUBYEHHS IMHAMIKM BJIACHOTO KamiTaldy Mae OyTH CHOpsIMOBaHE Ha aHAaJI3
CTPYKTYpH JpKepen #oro QopMyBaHHs, CHPSIMOBAaHOCTI MHOro CTPYKTYpH Ta
IPABUJIbHO 30aJJaHCOBAHOTO PO3MOALTY.

Sk 3a3Hayae A.A. TepelieHko, ONTUMI3allisl CTPYKTYPH KalmiTalny € OJHICI0 3
(dspace.wunu.edu.ua) HaWBaXJIMBIIMX 1 HaWHCKIagHIMMX mpodsieM,  sKi
BUPILIYIOTBCS B TpoLecl OUIHKK (iHaHCOBUX pe3yibTaTiB. Ha mymky aBTopa,
ONTHUMallbHA  CTpPyKTypa Kamitamy —  (eprints.kname.edu.ua) me Take
CHIBBIIHOIIIEHHSI BUKOPUCTAHHS MOrO0 CKJIQJOBHX, SKE HailleQeKTHBHIIIE
MPOMNOPLINHO 301IbIIye KOedilieHT (PiHAHCOBOI PEeHTAOEIBHOCTI Ta KOEMIIIEHT
(b1HaHCOBOI CTIHKOCTI MIAMPUEMCTBA.

YV cywyacHMX ekoHoMiuHMX ymoBax (dspace.wunu.edu.ua) mpobGiema
CTBOPEHHSI PAILIOHANIbHOT CTPYKTYpH KamiTaldy MiANPUEMCTBA 3aJIUIIAETHCS
NPaKTUYHUM  3aBJAHHSAM, SK€ TOoTpedye  BupimeHHs. Y  3B'S3KYy 3

(eprints.kname.edu.ua) nmMM crHpaBeIIMBICTL OJHA 13 OCHOBHHX €JICMCHTIB
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aHAJIITUYHOTO JOCII/DKEHHS, a BU3HAYCHHS 3a3HA4Y€HOI MpoOjeMHu mnepeadadeHi
eJIeMeHTH KoeQilieHTHOro aHamizy. Jlo rpynu MOKa3HUKIB CTPYKTYpH KariTaimy
cmia BigHECTH KoedilieHT (IHAHCOBOI CTIMKOCTI, KOe(dIIieHT (iHAHCOBOTO
BaXKeJs, KOCQIIIEHT 3a0€3MEUCHOCTI BIACHUMH KOIITaMH, KOS(DIMIEHT MOTOYHUX
3000B's13aHB/BJIACHUM  KammiTaJl Ta KoedilieHT HEOOOPOTHUX AaKTHBIB/BIaCHUMU
kamitan, sk y poooti B. K. I'apkona Ta K. 1. ITocnaesoi [25 ].

Bci i nokazHUKM MalOTh HOPMATUBHY 0a3y Ui BCTAHOBJICHHS TO3UTUBHUX
Y1 HETaTUBHUX 3MIH Ta CIPUAIOTH PEaTbHOMY MOTOKY 1H(QOpMAIIi A TPUHHSTTS
oOrpyHTOBaHMX (PIHAHCOBUX Ta ONEPAIIMHUX PIIICHb.

[LA. ®opma BBaxkae, IO 3arajbHUN MPOLEC ONTUMI3ZAIIl CTPYKTYpH
KaIrmiTajly KOMITaHii HEOOXITHO Y3TOJKYyBaTH 13 IMPOIECOM YIPABIIHHS BIACHUM
kamitagom (5fan.ru) [3]. V mpoMy, Ha JOyMKy BYEHOTO, IMPOIEC ONTHMI3aIlii
CTPYKTYpPH KaIiTady KOMITaHil XapaKTepU3yEThCSl IEBHUMHU €TallaMH.

Ha nepmioMy eTarni BU3Ha4a€eThCs CIIBBITHOMICHHS BJIACHOTO Ta MO3MKOBOIO
karitany (eprints.kname.edu.ua) Ta BUSBISIETBCS WOTO TEHJICHINS. Y CTPYKTYpi
MO3WKOBOTO  KaIliTally BHUBYA€TbCS  CITIBBIJIHOMICHHS JIOBFOCTPOKOBOi  Ta
KOPOTKOCTPOKOBOT ~ 3a00OpPrOBAaHOCTI,  aHANI3YETbCA  PO3MIP  MPOCTPOUYEHOI
¢dbiHaHCOBOiI  3a00pPrOBaHOCTI Ta  BUSBISIOTBCS ~ NPUYUHU  TPOCTPOUYEHOT
3a00proBaHocTi. SIKIIO  CIIBBIIHOIIEHHS BJIACHOTO  KalliTally BHIIE 3a
CHIBBIIHOLIEHHSI MO3WKOBOT0, TO PU3UK JUJISi KPEAUTOPIB HIKYE. Y TOW e Yac
MO3WKOBHUM KamiTaJl 3yMOBJIIOE 1 BHMAarae BiJ KEpIBHUIITBA KOMIIAHIi OULIBIIOT
BIIMOBIJAIBHOCTI Y BIJHOCHMHAX 13 MO3WYaJIbHUKAMU Ta OUIBII e(PEKTUBHOTO
BUKOPHCTAHHS CBOiX aKTHBIB.

3 napyroro Kpaw erami aHami3y PpO3TISJaEThCsi CUCTEMa KOe(DIIieHTiB
(h1HAHCOBOT CTIMKOCTI TMIJNPUEMCTBA, OOYMOBJIEHa CTPYKTYpOKO Kamitaily. 3
iHmoro Ooky, A.A. Mapuenko [26] 3a3Havae, MO B XOAl TAKOro aHajizy
pospaxoByroThes (dspace.wunu.edu.ua) Ta TOCIIHKYIOThCS KOSPII[IEHT aBTOHOMII,
(diHaHCOBUI BaXlJib, JOBrOCTPOKOBA (DIHAHCOBA HE3AICKHICTh, KOe(DilieHTH
JIOBTOCTPOKOBOI Ta KOPOTKOCTPOKOBOI 3a00oproBaHocTi. CTaH BIACHOTO KariTary

HIJIPUEMCTBA OLIHIOETHCS 32 OKPEMUMHU MOTO CKIJIAIOBUMMU: CTATYTHUM KariTall,
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pe3epBHUI KarmiTasl, AoaaTkoBui kamitan (dspace.pdaa.edu.ua) i Hepo3mnoaiieHHA
npudyTok. (eprints.kname.edu.ua)

Opnak M.A.Kopo6oB [14] Harosomrye, 10 NpU BU3HAYEHHI TapHOI
CTPYKTYpPH KaIliTaly BHKOPUCTOBYETHCS MeXaHI3M (DOHIOBOTO JIEBEPUIKY. 3a
Horo cimoBamu, (OHIOBUM JEBEPHUIK - 1€ MOTEHIIIMHA 3IaTHICTh BIUIMBATH Ha
NpUOYTOK HUIIXOM 3MIHM BEJIMYMHU Ta CTPYKTYpH KamiTaidy Ta OOopry, Takox
BimoMa sK "(QiHAaHCOBUHN BaXUIb'", 1 3arajioM XapakTepu3ye nporec GpiHaHCyBaHHSI.
[leit MOKa3HUK CBITYUTH MPO T, YU MOKEe OaHKIBCbKe (DiHAHCYBAaHHS TMOIMIITUTH
noka3Huku kommadii. Edekt ¢inancoBoro Baxkens (EFA) wmoxe Oytu

pO3paxoBaHHMii 32 TAKOKO (HOPMYJIIOKO:
E®B =IK [(1 — Kn) — CII] x [IK / BK, (1.1)

ne: 1K — craBka 10XOJHOCTI Ha IHBECTOBAHUM KaITiTAJI MICHIS CIJIATH ITOJATKIB;

KH — koedirient onmogarkysanss; (Surl.li)

CII — BigcoTkoBa craBka 3a Kpeaut (%);

[1K — cyma mo3uKOBOro Kamitany;

BK - cyma BinacHoro kamitany. (5fan.ru)

JloBeneno, 1m0 edekT (iHAHCOBOrO BaXKels CKIAMAETBCS 3 JIBOX
KOMIOHEHTIB: PI3HUII MK MPUOYTKOBICTIO THBECTOBAHOTO KaIiTaly MICHs CIUIaTU
IOJIATKIB Ta MPOILICHTHOIO CTaBKOIO 3a mo3ukaMu. A.O. My3uuenko [27] 3a3Ha4uB,
110 MO3UTUBHUH edekT (hiHaHcoBoro Bakens Bunukae, (surl.li) xomm IR x (1 — Kn)
— SP > 0. ¥V Ttakux BUMajKax BUT1IHO 30UIbITYBaTH KOSDIIIEHT JIEBEPHUIIKY, TOOTO
KoeillieHT Mmo3ukoBoro Kamitany; skio IR x (1 - Kn) - SP < 0, e o3Havae, 1o
e eKT JIeBepUHKY HETaTUBHUH Ta BIACHHH KaIliTaja 3MCHITY€EThCS.

[[lo6 migcymyBaTu TmporecC TOJMITUKA  KamiTaldy, MeplioMy eTarmi
BCTAHOBJIIOIOTHCS KJIIFOYOBI MOMEHTH 11 aHATI3Yy.

Ha mnpaktuii oueBHAHO, IO aHaji3 KamiTajlly € HapiXXHUM KaMeHEeM
YIpaBJIiHHS TpolIMMa Ta ayJuTy. Maiike BCl KOpUCTYyBaul KaiTaJbHUX PaxyHKIB
dbopmu 4 BHUKOPUCTOBYIOTH METOJM (PIHAHCOBOTO AHAI3Y MNPUUHSTTS PIIICHb,

ONTUMI3YIOTh TPUOYTOK.


http://dspace.pdaa.edu.ua:8080/jspui/bitstream/123456789/1388/1/%D0%9E%D0%A0%D0%93%D0%90%D0%9D%D0%86%D0%97%D0%90%D0%A6%D0%86%D0%AF%20%D0%9E%D0%91%D0%9B%D0%86%D0%9A%D0%9E%D0%92%D0%9E%D0%87%20%D0%9F%D0%9E%D0%9B%D0%86%D0%A2%D0%98%D0%9A%D0%98%20%D0%9D%D0%90%20%D0%9F%D0%86%D0%94%D0%9F%D0%A0%D0%98%D0%84%D0%9C%D0%A1%D0%A2%D0%92%D0%86.pdf
http://eprints.kname.edu.ua/27132/1/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%B8%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0%20%D0%BF%D0%BE%D1%81%D1%96%D0%B1%D0%BD%D0%B8%D0%BA.pdf
http://surl.li/fhjrb
http://5fan.ru/wievjob.php?id=36094
http://surl.li/fhjrb

VY 3BUUaliHOMY PO3YMiHHI CyTh (DIHAHCOBOTO aHAJI3Y IMOJSITA€ B OIHII Ta
IIPOTHO3YBaHHI (hiHAHCOBOTO CTaHy mianpueMcTBa Ha ocHOBI (docslide.net) nanux
Oyxraiarepcbkoro  oOJIKy Ta  MeBHOi  3BiTHOCcTi. CHCTEeMHMH  aHami3
(www.nbuv.gov.ua) € ocHOBOIO (PIHAHCOBOTO MEHEKMEHTY ITiIITPHEMCTBA Ta
BKJIOUa€ HacTymHi ocHoBHi (5fan.ru) manpsMmku: oIiHKa MOTpeOM y KOIITaX,
PO3IOIII TPOIIOBUX TMOTOKIB BIAMOBIIHO J0 KOHKPETHHMX IIAHIB IIJIIIPUEMCTBA,
BU3HAYCHHSI 00CsATYy [10/1aTKOBUX (DiHAHCOBHX pecypciB Ta (WWWw.nbuv.gov.ua)
KaHaJIIB iX OTpUMaHHS (KpeaWTH, IOIIYK BHYTPIIIHIX pe3epBiB, JI0JaTKOBI
BUITYCKH aKIii Ta oOiraiiit) , 00'eKTUBHE BiJOOpaKEHHS MPOIECIB MiANMPUEMCTBA
Ta 3a0e3medyeHHs cucTeMH (QiHaHcoBoi 3BiTHOcTi (Shronl.chtyvo.org.ua) s
KOHTPOJIIO 3a (hiHaHCcOBUM cTaHoM. (Www.nbuv.gov.ua)

[IpakTuka mokaszana, 110 OCHOBHA POJb y (PIHAHCOBOMY aHaii31 HAJICXKHUTh
BUBYCHHIO CTPYKTYpH, CKJIaly Ta JHWHAMIKA 3MIHM Kamitaay. 3 OISy Ha
OCOOJIMBOCTI aHAJTITUYHOI POOOTH HA MIANPUEMCTBAX (PIHAHCOBUN MEHEIKEP
MPOBOAUTH AOCIIJIPKEHHS 3MIHU KamiTaly B HacCTymHomy nopsanky (Joaatok A).

Takum umHOM, Ha nepuiomy ertarni axamizy (5fan.ru) BusHauaroThCs HOTro
il Ta 3aBaaHHA. MeTow aHaiidy BiacHoro kamitainy (elartu.tntu.edu.ua) nHa
MIIPUEMCTBAX € KOMIUIEKCHE BHMBUEHHS 3MIH y CTPYKTYpl Ta CKJal BIACHOTO
KamTaly Ta po3poOKa 3axodiB IIOAO TOKpAIICHHsS IOTOKY iH(opMarii s
OPUIAHATTS OUIbII BATOMUX YIPAaBIIHCHKHUX PIIIECHb.

B. MHix [28] nepepaxoBye OCHOBHI 3aBIaHHS MPOIECY aHAJI3y BJIACHOTO
karmitany (elartu.tntu.edu.ua) mignmpuemcTBa: TONEpenHiN (peNpPE3CHTATUBHUI)
aHaii3 KamiTalxy MIIIpUeEMCTBA Ha OCHOBI macuBy (opmu 1 "Byxranrepcbkuit
Oananc"; oIiHKA MOTOYHOTO (hiHAHCOBOTO CTaHy MIiIMPUEMCTBA 3 BUKOPUCTAHHSIM
KOe(DILIEHTIB, pO3paXxOBaHUX 3 YypaxXyBaHHSM J@HUX IIOAO BJIACHOTO KamiTaly;
aHaJli3 JAMHAMIKM 3MIHM BJIACHOTO KamiTally y MOTOYHOMY IEpioJil MOPIBHSIHO 3
0a3uCHUM, NOKJAJHUN aHaii3 CTPYKTYpH KalliTaldy IMiJIPUEMCTBA Ha OCHOBI
iH(dopMailii, HaBeIeHOoi B po3auii 1.

be3 ypaxyBaHHs HayKOBO1 MEpCIEKTMBH, Ha AymKy B.I'. ApremeHko Tta

M.B. bennepa [29], B.K. CaBuyka [30], MeTon (iHaHCOBOrO aHaji3y BJIACHOTO
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KamTary TiJIpHEMCTBA — 1€ JIATCKTUIHUN METOJT TOCHTIKEHHS Y (hopMyBaHHI Ta
pO3BUTKY BiacHoro kamitany. 3 (5fan.ru) Buw3HaueHHS MeTOqy (HiHAHCOBOTO
aHaJi3y BJIACHOTO KamiTajly BHJHO, IO BIH TIPYHTYEThCA Ha JlaJCKTHII
nociikeHHs. OCHOBHI ~ NPUHIMIM  I[bOTO: BCE MI3HAETBCS y  PYCI;
B32€MO3AJICKHICTh, B3a€EMO3B'SI30K, MPOSB HEOOXITHOCTI Ta BUMAJAKOBOCTI, MPOSIB
€THOCT1 Ta OOPOTHOU MPOTHIICIKHOCTEH, MEepexil KUIbKOCTI Y SAKICTb, 3aliepeUCHHS
3arepeveHHs.

Peanpha peanizallis A1aJIEKTUYHOTO METOIY 3IMCHIOETHCS 3a JIONOMOTOIO
HAayKOBOT'O amapaty, crneuudigydoro mig QiHaHcoBoro anamizy. Lleid amapar
BKJIIOYAE DS MPUHOMIB Ta METOIB, PO3POOJEHUX SIK ycepenuHi (hIHAHCOBOTO
aHai3y, TaK 1 B IHIINX HayKax.

AHanITAYHI JAOCHIPKEHHS BHU3HAYAIOTh 3arajbHy IMOTpPEOy JIOAUHU Y

(b1HaHCOBUX pecypcax, Kl CTAHOBJISTH MIEBHY YACTKY KaIiTaly:

[k
Tp = 7P _ pyen 4 Tip
100 , (1.2)
ne: IIpnp — 3aranpHa motpeba y BiacHUX (PIHAHCOBUX pecypcax

MIMPUEMCTBA B 3aIJJaHOBAHOMY TI€P10/i;
[1IK — 3aranpHa moTpeba B KarmiTai Ha KiHEIb TUIAaHOBOTO TIEPIOAY;
VBK — 3amjiaHOBaHa MMTOMA Bara BJIACHOTO KaliTaldy B 3arajbHIid HOTO CyMmi;
BKII — cyma BacHOTO KamiTally Ha MOYaTOK TJIAHOBOIO MEPIOAY;
Ip (www.webkursovik.ru) — cyma npuOyTKy, HarpaBJIeHOTO Ha MOTpeOH B
TJIAHOBOMY TIEPIO/II.
KpiMm Toro, mpu 3HaxXOKEHHI pPE3EpPBIB POCTy BIAacCHUX (hiHAHCOBUX

pecypciB MoTpiOHO BUXOAUTH 3 HEOOX1JHOCTI MaKCUMI3aIlli CYKYITHOI X CyMU:

LUT + AB— COP gy (1.3)

ne: HII— rranoBa cyma 4uCTOro MpUOYTKY MiAMPUEMCTBA;

AB - amopTH3aliiiHi BiipaxyBaHHs (TUIAHOBI);


http://5fan.ru/wievjob.php?id=36094
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COPmax — MakcuMmalibHa  CyMa  BJacHMX  (DIHAHCOBHX  PECYypCIB,
copMOBaHUX 3a paxyHOK BHyTpinHix mkepen (docplayer.net)
[Tpu (rhw.in.ua) ympammiHHI BIACHMM KaIliTalOM KOMIIaHii KEpPiBHHUIITBO
BU3HAYa€ HEOOXIAHICTh 3aTydeHHsS BIACHUX KOINTIB 13 30BHINIHIX JDKEpen Ta
pO3paxoBye ii 3a TaKOw (HOPMYIIOKO:

COP,,, =11 - CoPpP

30B chp BHYTD (1.4)

ne: C®P30B — notpeba B 3ayyeHH] BJIAaCHUX (PIHAHCOBHX PECYPCIB 32 PaxyHOK
30BHIIIHIX JHKEPEIT;
[lchp — 3aranpHa nmoTpeda B BIaCHUX (PIHAHCOBUX PECypcax B IUIAHYEMO MY
nepio;
COPeayTp — (Www.webkursovik.ru) cyma BracHux (hiHaHCOBHX pecypciB,
IUTAHYIOUMX 32 PAXYHOK BHYTPIIIHIX JKEpes

Pa3oM 3 TuM, 10BEIEHO, 1110 BU3HAYEHHS ONTUMAJIBHOIO CIIIBBIJIHOIICHHS
BHYTPIIIHIX Ta 30BHINIHIX JoKepen s (opMyBaHHS BJiacHUX (DIHAHCOBHX
pecypciB 0a3yeTbCsi HAa TaKUX KPUTEpIAX: 3a0€3MEUEHHsS MIHIMAJIBbHOI CYKYIHOI
BapTOCTI 3aJIy4eHNX BJIACHUX (DIHAHCOBHX PECYpPCIB Ta 3a0e3reueHHs 30epe:KeHHs
yhnpaBimiHHA — mianpuemctBom  (Www.webkursovik.ru) iioro 3acHOBHUKaMW.
3pocranns (antibotan.com) nomatkoBoro maiioBoro abo akI[iOHEPHOTrO KarmiTary 3a
PaxyHOK CTOPOHHIX IHBECTOPIB MOKE MPHU3BECTHU JO BTPATH TAKOTO YIIPAaBIIHHS.
EdekTuBHICTH pO3p0O0JICHOI MOMITHKY (DOPMYBAHHS BIaCHUX (PIHAHCOBUX PECYPCIB
OIIIHIOETHCS 3 JOTIOMOT OO0 KoedilieHTa (www.webkursovik.ru)
caMO(piHAaHCYBaHHA  PO3BUTKY NIAOPUEMCTBA Yy MalOyTHbOMY  HEPIOIL.
(docplayer.net)

3a motpebu y mporeci yHpaBiTiHHS BIACHUM KaIliTajloOM ITiANPUEMCTBA

BU3HAYaIOTh KOe(PilieHT camodiHaHCYBaHHS HOTO PO3BUTKY:

_ CoP

C(b _H’ (15)
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http://antibotan.com/file.html?work_id=519634
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://docplayer.net/26104112-Finansoviy-menedzhment.html

ne: Kc — xoedimienT camodinaHCYyBaHHS MaillOyTHBOTO  PO3BHUTKY

HiANPUEMCTBA;
COP (antibotan.com) - 3armiaHoBaHuii 00car (OpPMyBaHHS BJIACHHX
(iHAHCOBHX PECYPCIB;
AA - 3ammanoBanui  (Www.webkursovik.ru)  mpupict  akTuBiB

nianpuemctia. (docplayer.net)
binpmiicte mANPUEMCTB, IS HAKOMHWYCHHS 1HGOpMaIii B Tporeci
VIOPABIIHHSA BJIACHUM KamiTaJIOM 3alMarOThCA BU3HAYEHHSIM YaCTKU BJIACHOTO
KariTany, sika BKJIaJleHa B OCHOBHI 3aCO0M MOTpeOye OKPEMOT0 pO3paxyHKy. AKII0

110 YacTKy no3Haunutu yepe3 BKocH, 11 MokHa BU3HAYMTH 32 POPMYIIOIO:

BKOCH = ® + HE — [P, (1.6)

ne: @ — (www.webkursovik.ru) 3anuimkoBa BapTicTh OCHOBHHX 3aCO0IB Ta 1HIINX
HEOOOPOTHUX MaTepiaIbHUX aKTHUBIB;
HB — BapTicTh HE3aBepIIEHOTO BUPOOHMUIITBA;
[TP® (dspace.pdaa.edu.ua) — mo3ukoBi (iHAHCOBI PeCypCcH, BUTpaucHa Ha
cTtBopeHHs eneMmeHTiB @ 1 Hb.
AHaJIOTIYHO YacTKa BJACHOTO KammiTaiy, sika BKiIajaeHa (univer.nuczu.edu.ua)
B HeoOopotHi aktuBu (Www.webkursovik.ru) (BKH.A.), Bu3HadaeThcs 3a

dopmyioro: (docplayer.net)

BKH.A. = HA - [IPH.A,
(1.7)

ne:  HA —3anumikoBa BapTICTh HEMaTEplalbHUX aKTHUBIB;
[TPH.A. — mo3ukoBi (hiHAHCOBI PECYPCH, Kl CTOCYIOTHbCS HEeMaTepiaJbHUX
aKTHBIB.
3 1HIIOT TO3MINT MO0 MPUUHATTS YIPaBIIHCHKOTO PIIlICHHS BU3HAYAIOTh

CYMY BJIACHOTO KariTajly BKJIaJeHoro B 00opoTHi Gpouau 1 pouau odiry (BKOT):


http://antibotan.com/file.html?work_id=519634
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://docplayer.net/26104112-Finansoviy-menedzhment.html

BKOT — BK — (www.webkursovik.ru) BKOCH — BKH.A. — BK®IH —
BKIHIII, (1.8)

ne:  BK — (buklib.net) 3aransna cyma Biacuoro kamitany; (docplayer.net)
BK®IH - BnacuHi ¢inancoBi pecypcu, BkiajgeHi y (dspace.pdaa.edu.ua)
JIOBrOTEPMIHOBY J1€0ITOPCHKY 3a00pTOBAHICTD 1 B 1HIII aKTHBHY;
BKIH - BnacHi ¢inaHcoBI pecypcH, BKIAJEHI Yy JOBTOTEpPMIHOBI Ta
KOPOTKOCTPOKOBI (DiHAHCOB1 1HBECTHIIII.
KpiMm TOr0, po3paxoBytoTh HOMIHAJILHUN (DOHJ BIACHUX OCHOBHUX KOIITIB
Ta IHIIUX MaTepiaabHuX HeoOopoTHUX akTHBIB (HBKOCH):
HBK ey =BK ey + Agp arr T, , (1.9)
ne:  HBKOCH - dakrnunmii oocar (univer.nuczu.edu.ua) BiacHOTo KariTaiy,
BKJIQJICHOTO B OCHOBHI (hOH/IH;
AOB.AKT — amoptu3ailiiini BiJipaxyBaHHsI, BKJIaJ€HI B 0OOPOTHI aKTUBU;
(www.webkursovik.ru)
I[TH.P. — wneposmominenuii npuOytok (dspace.pdaa.edu.ua) y wyactuHi
CTBOPEHHX LIITLOBUX (DOH/IIB.
Bonnouac, M.JI. binuk [31] 3BepTae yBary Ha Te, U0 HOMIHAILHUN (POH]I
BJaCHUX 000poTHMX KomTiB, (Univer.nuczu.edu.ua) ToOTO HAsBHICTH BJIACHOTO

KariTajay CJIiJl BU3Ha4aTH 3a (HOpMYJIOH:

HBKOT = BK — (www.webkursovik.ru) HBKOC — BKHA —
(dspace.pdaa.edu.ua) BK®.IH — BKIH, (1.10)

ABTOp CTBEpIXKye, IO TaKi PO3PAaXyHKH JO3BOJIAIOTH KOPHOPATHUBHUM
(GbiHaHCOBUM CIIy’)k0aM TIO3UTHBHO BIUIMBAaTH Ha IIed MPOIEC, PO3YMilOuH, 5K
pPO3MOAUIAETBCS KamiTad, fKa MHOr0 YacTUHA I1HBECTYETLCS YU TOTYETLCS JI0
IHBECTYBaHHS B OCHOBHI 3aco0M Ta 1HII HEOOOpOTHI aKTHBH, a sKa
(dspace.pdaa.edu.ua) roryerscs 0 iHBeCTyBaHHS B  OOOPOTHI  aKTHBH.

(www.webkursovik.ru) CteepmkyeTbesi, 1m0 IIe¢ MOXKHa 3poOMTH. PO3BHTOK


https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://buklib.net/books/25172/
https://docplayer.net/26104112-Finansoviy-menedzhment.html
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
http://dspace.pdaa.edu.ua:8080/bitstream/123456789/1567/1/%d0%9c%d0%be%d0%bd%d0%be%d0%b3._%d0%a2%d0%be%d0%bc%d1%96%d0%bb%d1%96%d0%bd_%d0%9e%d1%80%d0%b3%d0%b0%d0%bd%d1%96%d0%b7..pdf
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://www.webkursovik.ru/kartgotrab.asp?id=-14925

OIANPUEMCTB BHUMAarae, Mepmr 3a Bce, MoOLTI3alli BJIACHOTO KamiTaly Ta
e(pEeKTUBHOCTI MOT0 BUKOPUCTAHHS, OCKIJIBKU 1€ TapaHTye (PIHAHCOBY CTIMKICTh
MIMPUEMCTBA Ta M1IBUILICHHS PIBHS MJIATOCIIPOMOKHOCTI.

OCHOBHUMHU €: HEOOXIAHICTh MOCTIHHOTO MEperyiAay 3aJUIIKIB KariTary
MpoIlecl OIIHKM KamiTaay, OIlIHKa BapTOCTI 3HOBY 3aJydye€HOro KamiTtaily €
BHCOKOMMOBIPHOIO 1, OTXKE, MEPEBaXHO YMOBHOIO;, BapTICTh KaIliTaly 3pOCTa€e
MPOTH MO3UKOBHUM, OCKIJIbKY BUILIATHA BIACHUKAM KalliTalxy BXOJSATh Y IOJIaTKOBUI
MPUOYTOK; MTO3UKOBUM KaIliTall.

B nmanumit gac (docplayer.net) xommanii BHU3HA4YalOTh BapTICTh KaIliTally

(GYHKIIIOHYI0YOT KOMITaH11 y 3BITHOMY MEPI0/I1 32 TAKOIO (hOPMYJIIOKO.

Yl x100

BK, = —c<*
* BK (1.11)

ne:  BK®O — BapricTh QyHKIIOHYIOYOTO BiacHOTO Kamitaiy B (docplayer.net)
3BITHOMY T1epiozi, %
UIIC - cyma wuyucroro upuOyTtky, (Www.webkursovik.ru) sumiauena

BJIACHUKAM MIANPUEMCTBA B MPOIIEC] 11 pO3MOLITY;

BK cepemHsi cyMa BiacHoro kamitany mianmpuemcta (docplayer.net) B
(docplayer.net) 3BiTHOMY TIEepioi
.M. T'epuuxoBa [32] nmokasye, 110 yIpaBIiHHSI BapTICTIO JAHOTO €JIeMEHTa
BJIACHOI'O KarliTaly IEepeBaXXHO BU3HAYA€ThCs OOJACTIO HWOT0 BUKOPUCTAHHS -
oInepaniiHo0 AISUIBHICTIO mianpueMcTBa. Ha ii 1ymMKy, BapTicTh HEPO3MOIIJIEHOTO
npuOyTKY B OCTaHHBOMY 3BITHOMY TIE€PiOJii OIIHIOETHCS 3 YpaxyBaHHSIM IEBHHUX
NPOTHO3HUX  pO3paxyHKIB. 3  ypaxyBaHHAM LbOrO  MIAXOLYy  BapTICTh
HeposnoaineHoro npudytky (ERP) mgopiBHIOE BapTOCTI ONEpaiiitHOTO BIACHOIO

kamitany mignpuemctsa (PKFP) y manoBomy mepioai.: (docplayer.net)

BHIT = BK®.I1,,
(1.12)


https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://docplayer.net/64238803-Investiciyniy-menedzhment.html
https://docplayer.net/64238803-Investiciyniy-menedzhment.html
https://docplayer.net/26104112-Finansoviy-menedzhment.html

Takuit miaxig TpU3BOAUTH A0 BHUCHOBKY, SIKIIO BapTICTh OINEpaIiifHOTO
KariTaay 1 BapTiCThb HEPO3MOAIJICHOr0 MpUOYTKY 3a MepioJl IUTaHyBaHHS PiBHI, TO
i €JEeMEHTH KamiTally MOXKHA pO3TJISAaTH SK €IWHANA eJIEeMEHT TpH OIlHII
CepeIHbO3BAKEHOI BApTOCTI KamiTaldy 3a MepioJl TUIaHyBaHHS. Y TOW caMuii 4ac
BapTICTh 3IyYEHOTO JIOJATKOBOTO KamiTaay (BJIaCHOTO KaIliTaly) pO3paXxOBY€EThCS
3 PI3HUX MPOIECIB OIIHKHU JJIsSI MPUBLICHOBAHUX 1 3BUYANHUX aKilii. Bpaxosyoun
BUIII€3a3HAYEHI OCOOJIMBOCTI, BapTICTh JOJATKOBOTO KaIiTAy Bl BHUILYCKY
npuBiterioBanux akmid  (journals.khnu.km.ua) pospaxoByeThcs 3a  Takomo

dopmyoro: (Www.webkursovik.ru)

B IIHP x100
BBKHP = 1
KHP x (1-3E) |

(1.13)
ne: JIIP — cyma nuBiAeHMIB, mependadyeHHX N0 BUIUIATH B BIJMNOBIIHOCTI 3
KOHTPAKTHUMHU 00OB’sI3KaMU €MITEHTA,
KIIP — cyma BmacHOro KamiTamxy, 3ajlydeHoro 3a paxyHOK eMicii
npuBiIeoBaHUX akiiif; (ena.lpnu.ua)
3E — 3aTpaTu mo emicii aKItii.

3 mo3wuiii OLIHIOBaHHA (PIHAHCOBOrO CTaHy MIANPUEMCTBA, MPHU 3aTydeHHI
BiacHoro kamitany, Ha (Www.webkursovik.ru) morsag A.M. Tlognepworina [10]
JOIIIPHO BU3HAYATH HACTYIHI KoedimieHnTu (Tadm. 1.2).

TabOmurs 1.2
OcHoBHI KOe(DIIIEHTH JIJIs1 aHATI3Y BJIACHOTO KaITaly MAIpUeEMCTBA

(docplayer.net)


http://journals.khnu.km.ua/vestnik/pdf/ekon/VKNU-ES-2013-N3-Volume2_200.pdf
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://ena.lpnu.ua/bitstream/ntb/56667/1/Monografija%20%28Slawiuk%29.pdf
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://docplayer.net/26104112-Finansoviy-menedzhment.html

o Hazea SopnryIa NapaKTepHCTHEA
Foediment K= BK [Toxasye mETOMY BaTy EIACHOTO EaMITATy
hiHaHCOBOT U E SAraneHIA CVMI 3ac001E, ABAHCOBAHHK ¥

|| st | S

MLOIPHEMCTEA, :
b — macyuor Gamaecy
Foediment Fo = K [Noxasye mETOMY NOSHECEOTO EAMTATY E
2 KOHIIEHT DAL T_ Eara.n_ﬂjf{ n:'lr_m' 3aco0iB, aEAHCOEAHHEE V
MOSHKOEOD 1 — kamiran, | 2OTO AUAMEEICTE.
FamTany b — macyuor Gamaecy
Foediment Fo= 33 HaparTeprsyve SATSEHICTE DLINPHEMCTER
3 DIHAHCVEAHHA *E EiJ 3aTy4eHHX 32C001E.
33 — sanyuesi sacobH, OnreEnmaTsse sHagesHs < 1.
B3 — gnacH zacobs
Foediment Fo= HITK HaparTeprsyve SATSEHICTE DLINPHEMCTER
DIHAHCOBOTD ' TBRK ELI JOErOCTPOKOEHR 30008 A38HE.
4 | FRRRRERL JIIK — J0ErOCTpOROBHI
MOSHEOEHE KAIlITAT,
BE — enacHEE xamTan
FEoediment K= 03 XapakTepHsye HACKUTEEH OCHOEE] 32C00H
E1THOIIEHHA " BEK safesmeueH]l BIACHAMH TASPETanE

S| OCHOBHHX 03 — ocHOEH] 3acodmH, hinaHCYEAHHT.
3acollB 10 BE — enacHEE xamTtan
EMACHHX EOMITIE.

Foediment K= K3 HaparTepusyve HaCTEY
CTPVETVDH "TE KOpOTEOCTPOEOEHK 30008 A38HE V
§ | mosEROECrO K3 - xop oTE e CTPVETVPL HOSHECEOTO KalllTATY.
BAMITATY 30008 A3AHHA,
[TE — mosHKOBHE KamTan
FKoediment - HE [Noxasye ederTHERICTD ERKODHCTAHHA
080pOTHOCTI e T EMACHOTD EAMITATY NIINPHEMCTED.
ERarmere 9B —umcTa BEPTIEH ElT
EAMTATY i L
. peamisanii npomyEmi
) {pofiT, mocmyT),
BX - cepenmpopiuna
E4pTICTE BIACEOTD
FAMTATY MINPHEMCTED
PerTafenteicTs P - o7 XaparTepusve edeKTHERICTE EENATEHHA
ENACHOTD % T TE EOIITIE 00 J3HOTO MIOMPHEMCTEA.
FAmTEY UT1 - uscTHE npadyToK
8 MUINIPHEMCTER,

BK - cepenmmopiuma
EApTICTE BIACKOTO
EAMITATY




Ha miacraBi po3paxyHKy HHUX KOEQIIIEHTIB MOKHA 3pOOUTH BUCHOBKHU MPO
(biHAHCOBY CTIMKICTh, IJOBY AaKTHBHICTH (OOOpOTHICTh) Ta pEHTAOEIBHICTD
MIPUEMCTB.

OcHoBHI HarpsMu MOJIIITIIEHHS BUKOPHUCTaHHS KarmiTary
(www.khadi.kharkov.ua) wa migmpuemMcTBaXx Ta ONTHMI3AIii JKEpPEN HOTO
dbopmMyBaHHS:

1. MakcuMmizallis BIAacHI KOIITH 3 JOMOMOIOI0 BHYTPIIIHIX pecypciB, SK-OT
HE BIIIIKOI0BaHAa MPUOYTOK 1 aMOPTH3aLIis;

2. 30UMbIIEHHS YUCTOrO MPHUOYTKY MOXKIWBE 33 PAaXyHOK IIiABUIICHHS
€(heKTUBHOCTI BUKOPUCTAHHS BJIACHOTO KamiTaty (TOOTO 30UIbIIEHHS 00OPOTHOCTI
Ta MIABUINEHHS PeHTAa0CIBHOCTI BIacHOTO KariTaiy); i (docplayer.net)

1. 3acTocyBaHHS MPUCKOPEHOI aMOpTH3allli OCHOBHUX 3acO0IB J103BOJISIE
301bINTH (hinancyBanHs 3a paxyHok (Www.khadi.kharkov.ua) amopTusanii

2. 3aly4yeHHs KamiTally 330BHI (30UIbIIEHHS KamiTaly HUISIXOM BHUITYCKY
aKuii, BUMYCKYy OOJdiramiii, OTpUMaHHs JOBIOCTPOKOBUX OaHKIBCHKUX KPEIMTIB)
Ma€e I'pyHTYBaTHCS Ha BapTOCTI NO3MKOBOTO Karmitainy (docplayer.net)

3. cepenHbO3BaKEHA BapTICTh KamiTaly (CepelHbO3BaXKEHA BapTICTh
karitany (repository.ldufk.edu.ua) BusnadaeTbes sk cyma 100yTKY KOXHOTO BHIY
KamiTajly Ta MOro BapTOCT1) TOBUHHA PETEIHHO BIJICTEKYBATHCS 1 HE OMYCKaTH
3HayHOro 30uIbIIEHHS. KputepiemM € peHTaOeNlbHICTh BJIACHOIO KaliTaay Ta
NpUOYTKOBICTh  IHBECTHIIIA BHUIE CEPEIHBO3BAKEHOI BAPTOCTI  KariTaiy.
(repository.ldufk.edu.ua)

TakuM YUHOM, OCBOIBIIM METOIM Ta MPUHOMH EKOHOMIYHOTO aHali3y
BJIACHOTO KamiTally, MOXKHa CBO€YAaCHO pearyBaTu Ha i 3MiHU. lle ocobmuBo
BKJIMBO B MEpIOJ] €KOHOMIYHOI KpHU3H, KOJU (P1HAHCOBE CTAHOBHIIE KOMMAaHIil
MO’K€ TOTIPIIUTUCSA Ta HETATUBHO BIUIMHYTH Ha 11 AisUThHICTH. MeToanKa aHaizy
BJIACHOTO KarmiTajxy MiAMPUEMCTB 3aCHOBaHA Ha KJIACHYHHUX MiAXOAaX, MpUioMax
Ta MeToAax (PIHAHCOBOIO aHajizy. AHalli3 BJIACHOTO KalliTaly IPYHTYEThCS Ha
JaJeKTUYHUX MeToAax aociimkenHs. CyTh METOMy aHaJi3y BIACHOTO KAITaly y

(docplayer.net) Tomy, o BiH 3naTHHIA chOpMYBaTH AOAATKOBUH MOTIK iH(OpMAIIil


https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%95%D0%90%D0%A2/2020R/%D0%90%D0%A2_%D0%95%D0%90%D0%A2_Aliaska.pdf
https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%95%D0%90%D0%A2/2020R/%D0%90%D0%A2_%D0%95%D0%90%D0%A2_Aliaska.pdf
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://www.khadi.kharkov.ua/fileadmin/P_vcheniy_secretar/%D0%90%D0%92%D0%A2%D0%9E%D0%9C_%D0%A2%D0%A0%D0%90%D0%9D%D0%A1%D0%9F/%D0%95%D0%90%D0%A2/2020R/%D0%90%D0%A2_%D0%95%D0%90%D0%A2_Aliaska.pdf
https://docplayer.net/26104112-Finansoviy-menedzhment.html
http://repository.ldufk.edu.ua/bitstream/34606048/28181/1/%d0%9b%d0%b5%d0%ba%d1%86%d1%96%d1%8f%20%e2%84%966_%d0%a4%d1%96%d0%bd.%d0%bc%d0%b5%d0%bd._2020.pdf
http://repository.ldufk.edu.ua/bitstream/34606048/28181/1/%d0%9b%d0%b5%d0%ba%d1%86%d1%96%d1%8f%20%e2%84%966_%d0%a4%d1%96%d0%bd.%d0%bc%d0%b5%d0%bd._2020.pdf
http://repository.ldufk.edu.ua/bitstream/34606048/28181/1/%d0%9b%d0%b5%d0%ba%d1%86%d1%96%d1%8f%20%e2%84%966_%d0%a4%d1%96%d0%bd.%d0%bc%d0%b5%d0%bd._2020.pdf
https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://docplayer.net/26104112-Finansoviy-menedzhment.html

70 yXBQJIECHHS KOMIIaHIAIMU 3BaXKeHHMX Oi3Hec-pimieHb. Po3BuBaroun cmocid
BJIACHOTO KamiTaiay, MIANPUEMCTBA TAKOXK PO3pOOJSIOTH MOMITUKY (POpMyBaHHA
BiacHux (iHaHcoBux pecypciB. OCHOBOIO TAaKOTO YIMPAaBIIHHS € 3a0e3MeyeHHs
MIIIPUEMCTBA HEOOXITHUM pIBHEM BIacHUX (DIHAHCOBUX DPECYPCIB Y PO3BUTOK

BUPOOHUIITBA, OCKIJIBKH.



PO3/I1JI 2
AHAJII3 CTAHY TA EOEKTUBHOCTI BUKOPUCTAHHSA BJIACHOI'O
KAIIITAJIY (docplayer.net) TOB «IIIBETHA ®ABPUKA «JIEKAPECT»

2.1. 3aranpHa xapakrtepuctuka TOB «llIBeitna dabpuka «Jlexapect» Ta

aHaJi3 pe3yJbTaTiB HOro MISNIBHOCTI

O6'exrom jociipkenns (Studfile.net) cramo TOB "llBeitna ¢abOpuka
"IlekapecT"", oJHE 13 OCHOBHHUX MIJAMPUEMCTB JIETKOi MPOMUCIOBOCTI JIbBIBCHKOI
obnacti. IlinmpueMcTBO po3TamioBaHe 3a ajapecoro: JIbBIBChka 007acTh, M.
Jporosuy, By;i. Cam0OipchKa, 85.

[lIseiina ¢adbpuka TOB "Jlekapect" Oyna ctBopeHa y 1997 pomi sik
yKpaiHChbKO-(DpaHIly3bKe CIUIbHE MANPUEMCTBO, sike y 2006 pormi ctano TOB Ta
MOBHICTIO HAJICKUTh YKPATHCHKUM YYACHUKAM.

OCHOBHI BUJIU JisJTIBHOCTI MiANPUEMCTBA.

- - IlomuTTa BEpXHBOTO OJIATY
- - IIOIIUTTSA CIIJHBbOI OUIM3HH;
- - Tpukortax (MamMHHE Ta PyYHE MOIIUTTS).

Jlnst  mornuOJIeHHsT XapaKTepUCTUKH TPOBEAEMO aHalli3 OCHOBHUX
dbinaHcoBo-ekoHOMIUHMX ToKa3HUKIB TOB ,IlIBeitna dabpuka ,,/lekapecT”™ Ha
2019-2021 poxku (Tabmus 2.1).

AHaJti3 OCHOBHUX (piHaHCOBO-eKOHOMIUHUX mnoka3HukiB TOB "llIBelina
dabpuka "[lekapect"" 3a 2019-2021 poku xapakTepU3yeETbCS 30UIbILICHHIM
BaTIIOTU OanaHcy 3a mei nepiof Ha 28,68% (10744: 8349). Jlane MO3UTHUBHE SIBUIIIC
y IISJIBHOCTI MIANPUEMCTBA JOCSTA€THCA TOMY, IO IOCTYHOBOTO 301JIbIIEHHS
MIEPBICHOI BapTOCTI OCHOBHHUX 3ac00iB, SKa 32 aHATI30BaHUHN IEpioa 301IbIIHIACS
Ha 1471 tuc. rpu (6906-5432);

Buropr Bix peamizanii npoaykuii 30uibmuBes 10 18 530 tuc. rpu. 2021
POKYy, 1110 Ha 4423 THC. TpH. Oinblie, HIXK Y nornepeansomy rnepioji; (docplayer.net)

BanoBuii npuOyTOK MiANPUEMCTB MOCTYNOBO 301IbIIYBaBCs 13 3425 Tuc.


https://docplayer.net/26104112-Finansoviy-menedzhment.html
https://studfile.net/preview/4395286/
https://docplayer.net/26104112-Finansoviy-menedzhment.html

rpH. y 2019 pori o 3722 tuc. rpa. y (Wwww.webkursovik.ru) 2021 porri.
Tabmums 2.1

AHaJi3 OCHOBHUX (hiHAHCOBO-EKOHOMIYHHX MTOKA3HUKIB

TOB «llIBeitna padpuka «/lexapect» 3a 2019-2021 poku

[lepion, poku Bigxunenns Bigxunenns
I 2021 | 2021 | 2021
OKa3HHKH a0COIIIOTHE [BITHOCHE hi (o) hi (o)
p-
201912020 17y ) 2019 | 2019
(+-) | (%)
[TepBicHa BapTICTh
OCHOBHHX 3ac00IB, 5435 | 6012 577 110,6 | 6906 | 1471 | 127,1
tuc. rpa. (5fan.ru)
JloBrocTpokosi
e 116 | 116 : - lue | - | -
IHBECTHUII11, TUC. I'PH.
(refdb.ru)
BupoOHii samacit, | g9 | g5 | 960 | 1508 | 135 | -154 | 714
THC. TPH.
l'otosa mpontykinis, | 576 | 943 -33 88,0 | 98 | -178 | 355
THC. TPH.
JleGiTopchka 29
3a0oproBaHicTh, THC. | 1893 | 2790 897 147,4 | 4070 | 2147 Y&
rpu. (refdb.ru) P-
Kpenuropceka
3aboproBanicTh, TC. | 1209 | 831 -378 68,7 | 1500 | 291 |124,1
TpH.
CrarytHuii ¢ponz, 17 17 _ i 17 ] ]
THC. TPH.
Jloxon Bin peamsaitii\ 5168/ 14107 | 939 107,1 |18530| 5362 | 140,7
MPOAYKIIli, TUC. TPH.
Pesynvtar sz 3425 | 3017 | -408 | 88,1 |3722| 297 |108,7
peasizaliii, TUC. TPH.
Bamora banancy, | ga1q | 9gg5 | 1536 | 1184 |10744| 2395 | 1287
THC. TPH.

BoaHoyac moka3HUKH CTaTyTHOTO KalliTaldy Ta JOBFOCTPOKOBHUX 1HBECTHIIIN

MalOTh CTaOUIbHI 3HAYEHHS Ta XapaKTepU3yIOThCs cymamu 17 Tuc. rpH. Ta

(Www.webkursovik.ru) 116 Tuc. rpH. BiIIOBIIHO.

Coijt 3a3Ha9mTH, 1110 MOKa3HuK (WWW.economy.nayka.com.ua) ne6iTopchbkoi

3aboproanocti TOB

"[lIBeiina Qadpuka "Jlekapect" 3Ha4YHO 30UIBLIKBCH,



https://www.webkursovik.ru/kartgotrab.asp?id=-14925
http://5fan.ru/wievjob.php?id=31017
https://refdb.ru/look/2422245-pall.html
https://refdb.ru/look/2422245-pall.html
https://refdb.ru/look/2422245-pall.html
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
http://www.economy.nayka.com.ua/?op=1&amp;z=5254

ocobmuBo y 2021 poui nHa 4070 THC. TpH., TOOTO Ha 2177 THC. TpH. OliblIe
MOPIBHSHO 3 MokazHukoM (Www.economy.nayka.com.ua) 2019 poky (4070 - 1893
TpH.).

[Toxaznuk kpemuTopchkoi 3aboproBanocti TOB "llIBeiina ¢abpuka
"JlekapecT" 3MiHUBCS He3HaYHOIO Miporo Ha 24,07% (1500: 1209 x 100 - 100).

Y 2021 poui BupoOHuui 3amacu TOB "llBeitna ¢abpuxa "Jlexapect"
sMeHImmucs 10 135 tuc. rpH., mo Ha 150 THC. TpH. MEHIIE, HIXK Y MTONEPETHBOMY
porii. Iloka3sHuK TOTOBOi TPOAYKINI TaKOX 3HAYHO 3HU3MBCA. I[IpoTsarom
aHATI30BAaHOTO IIEPiOAYy TEHJCHINSI 3HIKCHHS Oyja IMOCTYIOBOO, JOCATHYBIIH
MiHIMyMy y 98 THc. rpH y (Www.webkursovik.ru) 2021 pori, mo #a 64,5% MeHIe
y nopiBHsHHI 3 2019 pokom (98: 276 x 100 - 100).

3arajioM aHaji3 OCHOBHUX (PIHAHCOBO-€KOHOMIYHUX IMOKA3HHUKIB CBIAYHUTH
PO HETaTUBHE 3pOCTaHHS J1e0ITOPCHKOI 3a00proBaHOCTI, HE3MIHHICTh CTATyTHOTO
KarmiTally MiAnpueMCTBA Ta MakcuMizaiio obopory Ha 8,7% y 2021 pori, BaigoTa
oamancy Ha 01.01.2021 poky cknana 10 744 tuc. rpH.

BuBueHHsS IisUTBHOCTI 3aBOJIy BHUSIBIUIO 3HAYHE 30UIBIICHHS OIEpaIliiiHUX
BuTpat. BukopuctoByroun nani ¢opmu Ne 2 "3pit npo npubyrku ta 30uTkn"
([lomatox bB-B2), po3risHyTOo CTpyKTypy omepariiiaux Butpat (nz.uad.lviv.ua)
TOB "llIBeitna dadpuka "/lekapect" (Tadmn. 2.2).

Tabnuus 2.2
CrtpykTypa enemenTiB onepaiiitaux Butpat TOB «llIBeitna ¢abpuka «/lexapect»

3a 2019-2021 pokwu, TUC. TPH.

Ilepion goCIIKEHHSI, POKU

2019 2020 2021
%
EneMeHnTn BUTpat (nz.u
THC. % THC. % THE. | oIy
TPH. TPH. TPH. | o/ i
)
1. MarepiaibHi BUTpaTH 5096 | 51,8 | 4432 | 34,1 | 6356 | 46,9
2. ButpaTtu Ha oruiaty mnpartii 2894 | 294 | 3352 | 25,8 | 4344 | 32,0
3. BimpaxyBaHHs Ha coIliayibHi 1075 | 10,9 | 1265 9.7 1624 | 12,0
3aX0H
4. AMopTu3alis 300 3,1 171 1,3 303 2,2



http://www.economy.nayka.com.ua/?op=1&amp;z=5254
https://www.webkursovik.ru/kartgotrab.asp?id=-14925
http://nz.uad.lviv.ua/static/media/2-53/26.pdf
http://nz.uad.lviv.ua/static/media/2-53/26.pdf
http://nz.uad.lviv.ua/static/media/2-53/26.pdf
http://nz.uad.lviv.ua/static/media/2-53/26.pdf
http://nz.uad.lviv.ua/static/media/2-53/26.pdf
http://nz.uad.lviv.ua/static/media/2-53/26.pdf

5. [H11 onepariiiiHi BUTpaTH 468 4.8 1088 8,4 939 6,9
Paszom 9833 | 100 | 13008 | 100 | 13566 | 100

Po3paxynkoBi naHi TaOmuii 2.2 TOKa3ylOTh, IO CTPYKTypa €JIEMCHTIB
onepariitaux Butpatr TOB "llIBeiina ¢abpuka "Jlekapect" y mepion AisUIBHOCTI
2019-2021 pp. xapakTepu3yeThCcs HAAMIPHOIO Barow crarTi "MarepiaibHi
BUTpaTu'", sika He3Ha4yHO 3HU3WIaca y 2021 poiri, ane Oyna OUTBII JOMIHYIOUOIO
MOPIBHSHO 3 yciMma pemroro enemeHTiB 51,8% y 2019 poui Ta 46,9% y 2021 por,
10 CBITYUTH TIPO i1 mepeBaKaHHS.

Crarrs "Butparu, moB's3aHi 3 OIUIaTOK TIpalll MpaliBHUKIB" Mala
MO3UTHBHY JIMHAMIKY, 30UIBIIUBIINCEH 32 aHAJI30BaHUi mepiona 3araioM Ha 1450
Tuc. TpH. (4344 — 2894) ta Ha 2,6% (32 — 29,4) 3a nutomoro Barorw. Kpim Toro,
MakcumaibHa nuroMa Bara y 2021 poui mManu cTarTi, NOB'I3aHl 3 MPOBEACHHSIM
IPOMaJICHKHX 3aX0/1B, X04a y 2020 poiii ciocTepirajiocsi HEe3HAUYHE 3HIKECHHS.

AMopTu3allisi KOJUBaJacsl MPOTATOM KUIBKOX POKIB SIK Y CyMapHOMY
BUPAXEHHI, TaK 1 Y MUTOMOMY, 3 HEBENUKHUM 30utbiieHHsIM y 2021 pori, ane ii
JacTKa CTAaHOBUTH Jiuiie 2,2% BiJ 3araJIbHOT CYMH.

BaranbHi  omepaiifHi BMTpaTH 30imbuTyBammcs GaraTo pokiB. Moro
3pOCTaHHS 3a aHaJI30BaHUM MepioJ] XapakTepusyerbes 3733 Tuc. rpH., abo 37,96%
(13566: 9833 x 100-100).

BuBYEHHS CTPYKTypH €JIEMEHTIB OMNEpaliifHUX BHUTpPAT IOKa3ye, M0 3a
JOCITIKYBaHUW Tiepiof BOHHM 301Lmbmuiauchk g0 13 566 Tuc. rpH. Crarrero 3
HaWOLIBIIIOI MUTOMOKO Barow € BapTicTh MarepiamiB (46,9%), a HallMEHIIIOW —

amopTtu3aiis (2,2%).

2.2. AHami3 OuHaMIKU 1 CTpYKTypu BiacHoro kamitaiy TOB «lllBeitHa

dabpuka «Jlexapect»

[TpoBenemo anamni3z cknany 1 AuHamiku BiracHoro kamitany TOB «IllBeiina
dhadpuka «/lexkapect» 3a 2019-2021 pokwu (Tabdm. 2.3).

AHaui3 ckiaay Ta auHaMmikd BiacHoro kamitany TOB "lIBeitna daOpuka



nn

"Ilexapect"" y mepion misuibHOCTI 2019-2021 pokiB. 3aCBiTYMB MOCTIHHE 3HAYCHHS
CTaTyTHOTO KamiTaiy y po3Mipi 17 tuc. rpH.
Taomung 2.3
Amnani3 cknaay 1 tuHamiku BiacHoro kamitany TOB «llIBelina ¢abpuka

«Jlexapect» 3a 2019-2021 poku, THC. TPH.

Ha kineup nepiony, Binxunenus
[Toka3HuKH POKH (+;-)
2019 | 2020 | 2021 | (x.3-kx.2) | (x.4-k.3)

1. CraryTHuii KamiTan 17 17 17 - -
2. [ammii MogaTKOBUNA KamiTail 2625 | 2577 | 2569 -48.,0 -8,0
3. Pe3epBHUil Kamitan - - - - -
4. HeposnopaineHuit npuOyToK 3786 | 3881 | 4156 95,0 275,0
5. HeomtaueHnuii kamitail - - - - -
6. BimacHuii kanitain 6428 | 6475 | 6742 47.0 267,0

[Tokasnuk "lHmmii mogaTKOBUN KamiTaa" IMOCTYMOBO 3MEHIIYEThCS. 3a
nepio aHamizy AisuibHOCTI mBeHOi (hadbpuku TOB "Jlexapect" el mokazHUK
3MeHmmBes Ha 2,13% (2569: 2625 x 100 — 100).

Crnip 3a3HayuTH, 00 HEPO3MOIIEHUH MPUOYTOK 13 pOKamMH 301JIbIIYETHCS.
3a A0CHiKYBaHUN Tiepio HEpO3MoAieHUuM npuOyTok 30uIbiMBea Ha 370 Tuc.
rpH. (4156 — 3786).

nn

VY 3B'a3ky 3 miseHicTio TOB "IBeitna ¢dabpuka "/lekapect"" kamitan

MOCTIMHO 3pocTae. 3a aHali30BaHWM TMepiod 1€ 3pocTaHHs cTaHoBWIO 4,88%
(6772: 6428 x 100 - 100).

3aranom cyma BnacHoro kamitany TOB "llBeitna ¢abpuka "Jlexapect" y
2019-2021 pp. 36umbmunacs Ha 314 Tuc. TpH. Ta ckiana 6742 Tuc. TpH. Ha
01.01.2021 p.

Jlnst BUBYEHHS 3MiH, 10 BiaOynucs y BiacHoMmy kamitami TOB "IlIBeiina
dabpuka "Jlekapect" y 2019-2021 pokax, mpoaHadi30BaHO HOTO CTPYKTYpY
(Tabnuis 2.4).

Amnani3 crpyktypu kamitary TOB "llIBeitna dabpuka "Jlekapect" mokasye,
mo cratts "Heposnoninenuit nmpuOyTok" mepeBa)kye MOKa3HUKU cTaTTi "lHimmii

noaaTkoBuil kamitan". 6%.3a aHani3oBaHUN nepio1 BiH 301abuBCs Ha 2,7% (61,6



- 58,9).



Tabmus 2.4
Amnani3 ctpykTypu BiacHoro kamitany TOB «llIseitna pabpuxka «/lexapect» 3a

2019-2021 poku

Binxunenns 3a

2019 pik 2020 pix 2021 pik CTPYKTYPOIO

[Toka3Huku (*:2)
TUTOM
THUC. | MUTOMA | TUC. | MUTOMA | THC. (x.5- | (x.7-
a Bara

IpH. | Bara, % | rpH. | Bara, % | TpH. % 1 k3) | k5)
I.Braciii 6428 | 1000 | °27| 1000 | 6772 | 1000 | - | -
Karira S
LICratyrmmit 197 1 93 17 | 02 | 17 | 03 | -01 | +01
Kartital
1.2 THmmi 257
IOJATKOBHUU 2625 | 40,8 7 39,8 2569 | 38,1 -1,0 -1,7
KamiTa
1.3.Pe3epBHuit i i i i i i i i
KamiTa
I.4-Hepononine | o700 | 5aq | 3881 600 | 4156 | 616 | +11 | +16
HUW TPUOYTOK 1
1.5.Heormauenn i i i i i i i i
1 Kamitan

Crarrs "lnmmii ponatkoBui kamitaa' mocigae apyre Miclie 3a MUTOMOIO
Baroro. Bona moctymoBo 3MeHmyBanach 1y 2021 pomi cranoBuia 38,1% Bix
3arajbHOr0 00CAry BJIACHOrO KamiTaly. 3a aHaJlI30BaHUM Nepiloj el KOe@ilieHT
3HM3MBCA 110 2,7% (40,8 — 38,1).

Bnacuuii xkamitan TOB "llIBeiina ¢abpuka "/lekapect" 3a aHanizoBaHUM
nepioJl He 3MIHUBCS y 3arajibHii BEMYMHI, ajie HOro MUTOMa Bara 301IbIIIIIacs J10
0,3%, mo Ha 0,1% OinbIile y MOPIBHIHHI 3 MONEPEAHIM MepiogoM. TakuM 4uHOM,
HaWOUIbIIa TIMTOMA Bara y CKJIaai BiacHoro Kamitamxy mae "HeposmominmeHuit
npudyTok" (61,6%), a HaiimeHia nutoma Bara - "CrarytHuid kamitan" (0,3%).

3 Mertoro aetam3aiiii iHGopmallli Ta TPUAHSATTS 3BAXKEHUX YIPABITIHCHKUAX

nn

pimens dinancoruit MeHemkep TOB "llIBelina ¢adbpuka "dekapect"" 3BepTaeThCs
JI0 METOJWKHA BU3HAYCHHS PyXy BJIACHOTO KariTaidy. 3MICT 3a3HAYEHOTO METOIY

PO3KPUBAETHCS UEPE3 HU3KY AITOPUTMIB PO3PAXYHKY



— mo-miepiie, KoediieHT HaaxoKkeHHs BracHoro kamitary TOB «llIBetina
dabpuka «JlexapecT»:

K(n) = [Kul] : [3Kk2], (2.1)
ze Kual — HaaxomkeHHs BIACHOTO KamiTaly 3aBOAY 3a 3BITHHI TIEPIO/;
(lib.unicyb.kiev.ua)

3KK2 — 3a7MII0K BJIACHOTO KamiTaly 3aBOJly Ha KiHEllb 3BITHOTO MEPIOy.
— mo-zipyre, kKoedimieHT BukopuctanHsa BiacHoro kamitamy TOB «IllBeiina
dhadpuka «/lexapecT»:

Ks = [Ke1] : [3Ku2], (2.2)

Ie KBl — BuUKOpuCTaHHS BIACHOTO KamiTaldy 3aBOAY 34 3BITHIN Mepioj;
(lib.unicyb.kiev.ua)

3KH2 — 3aJUIII0K BJIACHOTO KaImiTaly 3aBOAY Ha MOYaTOK 3BITHOTO MEPioay.

3a pe3ylnbTaTaMd TNPOBEJICHUX PO3PAXYHKIB 3MIMCHIOIOTH aHali3 pyxy
BnacHoro kamitany TOB «llIBeiina padpuka «Jlexapect».

BuxopucroBytoun nani ¢popmu Ned «3BitT npo BrmacHuid kamitam» (moa. /-
J12) mpoBeieMo BU3HAYCHHS 3a3HAYCHUX KOE(DIIIEHTIB.

— koedilieHT Haaxo KeHHs BiacHoro kamitany TOB «IllBeitna (abpuxa
«JlexapecT»:

K(1)2019 = 1238 : 3786 = 0,326 = 33%);

K(1)2020 =231 : 3881 = 0,059 = 5,9%;

K(1)2021 =267 : 4156 = 0,064 = 6,4%.

— KkoediieHT BUKOpUcTaHHs BiacHoro kamitamy TOB «llIBeiina dabpuka
«JlexapecT» CkJiaB:

K(8)2019 =21 :2646 = 0,007 = 0,01%;

K(8)2020 =48 : 2577 = 0,019 = 1,9%;

K(B)2021 =8 :2569 = 0,003 = 0,3%.

Takum umHOM, BiAnoBiaHO 10 Gopmu Ne 4 "3BiT mpo BiacHWM KamiTant"
(domatok JI-/12) namu mpoBeieHO aHali3 pyxy BiacHoro kamitany TOB "IlBeitHa

dabpuka "Jlexkapect", pe3yabTaTH SIKOTO TMPEACTaBIEH! TaOJUYHUM CIIOCOOOM.


http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc

[lepuuit eTan aHanizy pyxy BJIACHOTO KariTaly KOMIaHii IPOBOJUTHCSA B PO3pi3i
KOHKPETHOTO 3BITHOTO Tmepiogy Y Tabmuii 2.5 TOpeacTaBlIeHO aHaji3 pyxy
BiacHoro kamitainy TOB "IlIBelina padpuka "lexapect" y 2019 porii.
Tabmus 2.5
Amnaiiz pyxy BiacHoro kamitaiy (ir.kneu.edu.ua) TOB «llIsetina pabpurka

«Jlexapect» 3a 2019 pik, THC. TpH.

He
orave-
HUM
KamiTan

[HIIMi Heposnoine-

. | PezepBHuii
JI0JTaTKOBHIA . HUM
: KamiTan
KarmiTa puOyTOK

CraryTHuit

[loka3uukn .
Karmrai

1.3anumok Ha
MIOYaTOK POKY IO 17 2646 - 2548 -
OanaHcy

2.CxkopuroBanuit
3aJIMIIOK
(ir.kneu.edu.ua)
Ha [IOYaTOK POKY
(lib.unicyb.kiev.u

a)

17 2646 - 2548 -

3.HagxomkeHHs - - - 1238 -

4 BukopucTaHHs - 21 - - -

5.3anuuiok Ha
KiHEIlb POKY
(lib.unicyb.kiev.u
a)

17 2625 - 3786 -

6.KoeditieHt
HAJIXOHKCHHS

. . - 0,33 -

7.KoediiieHT
BUOYTTS

. 0,007 - - -

n

BianoBigHo 10 HaBeNEHMX MaHUX Yy TaOnuIi 2.5, BUJIHO, IO MOKa3HUK

CratyTHuil Kamitan "

3QIMIIAETHCS CTAOUIBHUM IMPOTATOM IEPiOJ AOCIIKSHHS,
T00TO. 17 THC. TpH.

Crarra "lnmmii  gojpatkoBuii  kamitan' 3a  mepiog 2019 poky
XapaKTepU3yeThCsl 3aralibHO0 CyMOK 2646 TuC. TpH., IPU LbOMY BHKOPHUCTaHA
cyma cTaHOBUTHh MeHuIE 21 Tuc. rpH. Lle o3Hauae, mo Bukopucrano jumie 0,8%

(2646: 2625), uto npusseno A0 3MeHiieHHs Ha 0,007%.



https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc

[Toka3Huk HEPO3MOALIEHOTO npulyTKy Ha MOYATOK POKY
(lib.unicyb.kiev.ua) cranoBuB 2 548 THc. rpuBeHb, y 2019 pori Hepo3moaiieHuUi
npuOyToK craHoBHB 1 238 TuC. rpuBeHb, pazoM 3 786 THC. TpUBEHb. Takum
YUHOM, CITIBBIIHOIICHHS HAIAXOJKEHb 30ibImmiochk Ha 0,33 omunaui (3786:1238
x 100).
Hactynauit po3gin € anam3z pyxy BiacHoro kamitany TOB "IlIBeiina
dabpuka "Jlekapect" y 2020 porti (Tabdm. 2.6).
Tabomuis 2.6
Amnaniz pyxy Biacuoro kamitainy (ir.kneu.edu.ua) TOB «IlIsetina padbpurka

«Jlexapect» 3a 2020 pik, THUC. TpH.

He

[HIIIMIA Heposnoaine

CrarytH
15041
Karmitan

Iloka3sHuku

JIOJIATKOBU
A KamiTajl

PesepBHu
W KamiTal

-HUU
npuOyTOK

onJiaue-
HUU
Karrrai

1.3amumox Ha
MOYaTOK POKY IO
Oayancy

17 2625 - 3786 -

2.CxopuroBanum
3aJTUIITIOK
(ir.kneu.edu.ua)
Ha IOYAaTOK POKY

(lib.unicyb.kiev.u
a)

17 2625 - 3650 -

3.HagxomxeHHsd - - - 231 -

4.BukopucTaHHs -

5.3anuiok Ha
KiHEIb POKY 17
(lib.unicyb.kiev.u
a)

2577 - 3881 -

6.Koediment
HAJXOHKCHHS

0,059 -

7.KoedimenT
BUOYTTS

- 0,019 - - -

Amnani3 pyxy kamitairy TOB "Jlexkapectcpka mBeiiHa gadpuka" y 2020 poui
3a crarrero "[HmmiA 1ogaTKOBUH Kamitan" He 3MIHMB CBOT'O TTIOKa3HMKA Ha MOYaTOK
poky: Bchoro y 2020 porti Oyno BukopucTtaHo 48 THC. TPH, CKJIABIIM Ha KIHEIb

poky 2577 tuc. rpu (2625 - 48) ).


http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc

Heposnoainenuit mpuOyTok Ha MOYaTOK POKY CTaHOBUB 3 786 THC. TpH., ajie
Ha kinerns poky (lib.unicyb.kiev.ua) 6yno orpumano 231 TUC. TpH., BHACIIOK YOTO
cyma ckiana 3 881 Tuc. rpH. BiamoBimHO, KOe]ili€HT HAIXOJKEHHS CTaHOBUB
0,059 ogunuUIk.

VY 2021 poui pyx BiacHoro kamitamy TOB "llIBeitna dabpuka "exapect"
MPECTaBICHO TAKUMHU JaHUMHM (Tabm. 2.7.).

[Tpu anamizi kamitany Ha 2021 pik BUKOpUCTaHy CymMy OYyJIO BH3HA4YEHO y
po3Mmipi 8 tuc. rpH. CymMa Ha MOYATOK Ta KiHEIb POKY 3MIHMJIACS BIAMOBIIHO.
3amumiok Ha kinerb poky (lib.unicyb.kiev.ua) ctanoBuB 2569 THC. I'pH. 32 CTATTEIO
"Tammii nogatkoBuil kamitain'". Pe3ynbTyrounii koediieHT BUOYTTS CTAHOBUB TOJI
0,003 ox. 2021 poky Ha ctarTio "Hepo3noainenuii npudyTok" npunamae 3881 Tuc.
IpH. 3 IBOrO MPUBOAY Oyl HAIXOKEHHS y po3Mipi 267 THC. IpH., BHACHIIOK
yoro cyma craHoBuwia 4156 tuc. rpH. I B pe3ynbrari MOKa3HHK KoedillleHTa
HaJx0/pKeHb cTaHoBUB 0,064 (267:4156).

Tabmuus 2.7
Amnaniz pyxy Biacxoro kamitainy (ir.kneu.edu.ua) TOB «IlIseiina dpabpuka

«Jekapect» 3a 2021 pik, THC. TpH.

[ammn
JOJAaTKOBUU
KaniTall

CrarytHuii
KaImiTana

PesepBuuit | Heposnoainennii | Heorutauennii

Tloka3zHuku . )
Kalrral puOyTOK Karrai

1.3amumok Ha
MIOYaTOK POKY 17 2577 - 3881 -
1o OanmaHcy

2.CkopuroBaHuit
3aJTUIIIOK
(ir.kneu.edu.ua)
Ha TI0YaTOK 17 2577 - 3881 -
poKy
(lib.unicyb.kiev
.ua)

3.HanxomxeHus - - - 267 -

4.BukopucraHHs - 8 - - -

5.3anuuiok Ha
KiHeIlb POKY
(lib.unicyb.kiev
.ua)

17 2569 - 4156 -

6.Koedirient i i i 0,064 i
HAOXODKEHHS

7.Koedinient - 0,003 - - -



http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc

| BuGyTTSH |

3BeneHuil ananiz BinacHoro kamitany BAT "llseitna ¢abpuka "Jlekapect"

npeacTaBiaeHo Tadmumi 2.8.

Taomurs 2.8

Amnaiiz pyxy BiacHoro kamitaiy (ir.kneu.edu.ua) TOB «llIsetina pabpurka

«Jlexapect» 3a 2019-2021 pokwu, TUC. TPH.

. THmmi . . .
ToKasHUKI CTaTyTHHH S h e e PesepBHI/m Heposnoainenuit
Kamitan : Kamitan npuOyTOK
Kariran
2019 pix
1.3anumok Ha 1Mo4YaTok poKy mo
Oanancy 17 2646 - 2548
2.CKopuroBaHui 3ajunIoOK Ha
MOYATOK POKY
(lib.unicyb.kiev.ua) 17 2646 - 2548
3.Hanxomxenns - - - 1238
4. BuKopucTaHHS - 21 - -
5.3aiuMmioKk Ha KIHElb pPOKY
(lib.unicyb.kiev.ua) 17 2625 - 3786
6.KoedimieHT HAIXOKCHHSI - - - 0,33
7.Koediuient BubyTTs - 0,007 - -
2020 pix
1.3anumok Ha 1Mo4aToK poKy Mo
OanmaHcy 17 2625 - 3786
2.CKopUroBaHUM 3aJUIIOK Ha
MOYaTOK POKY
(lib.unicyb.kiev.ua) 17 2625 - 3650
3. HanxomxeHHsS - - - 231
4.BukopucTaHHs - 48 - -
5.3anumiok Ha KiHEIb pPOKY
(lib.unicyb.kiev.ua) 17 2577 - 3881
6.KoedinieHT HAAXOKEHHS - - - 0,059
7.Koedimient BUOYTTS - 0,019 - -
2021 pix
1.3anumok Ha 1104aToK poKy mo
Oayancy 17 2577 - 3881
2.CKOpuUTroBaHUM 3aJTUIIIOK HA
MIOYATOK POKY
(lib.unicyb.kiev.ua) 17 2577 - 3881
3.HanxomxeHus - - - 267
4.BukopucraHHs - 8 - -
5.3amumiok Ha KIHELb POKY
(lib.unicyb.kiev.ua) 17 2569 - 4156
6.KoedimieHT HaIXOKSHHS - - - 0,064
7.KoedimieHT BUOYTTS - 0,003 - -



https://ir.kneu.edu.ua/bitstream/2010/34090/1/chumachenko_e_a.pdf
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc

3a manumu Tabnumi 2.8, ToOTO. aHamizy pyxy BiacHoro kamitaay TOB
"[lIBeitna ¢adbpuka "Iexapect" y mepiox aisuibHOocTi 2019-2021 pp. MoxkHa
BCTAaHOBUTH, 110 KoedIIIEHT HAAXO/HKEHHS IoKa3HuKa "HeposmoaiaeHui
npubyTok" Tpoxu 3Hm3uBca g0 0,266 (0,33 - 0,064 ). Kpim Toro, xoedimieHT
BUOYTTA mokazHuka "lHmmii nogarkosuii kamitan’ 3MeHmuBcsa Ha 0,004 oguHUI
(0,007 — 0,003) 3a nmepiox gismeHOCTI 2019-2021 pp.

HuHamika KoedillieHTIB HaaxomkeHHs Ta BuOyrTs (lawyer-great.ru)
BrnacHoro kamitany TOB «llIBeiina dadpuxa «Jlexapect» 3a 2019-2021 poxku
HaBejieHa B Ta0. 2.9.

Tabmums 2.9

Amnatiz TuHaMiku KoedillieHTiB Haaxo/DKeHHs Ta BuoyTTs (lawyer-great.ru)

BiacHoro kamitainy TOB «IlIBeiina pabpuka «lexapect» 3a 2019-2021 pokw,

qacCT. O1.
) . Bigxuinenus
[Tepiox mocmiKeHHS ) %)
Hoxasmiicn 2019 | 2020 | 2001 | 2020/ | 20217 | 20207 | 2021/
2019 | 2020 | 2019 | 2020
1. KoepiuenT HAIXONKEHIL | 633 | 0059 | 0,064 | 0271 | 0005 | 179 | 1085
BJIACHOI'O KaIllTally
2. KoeoirieHT BUOYTTS
pacoro kanitany (lawyer- | 0,007 | 0,019 | 0,003 | 0,012 | -0,016 | 0,7 15,8
great.ru)

JlunaMiyHui aHami3 Koe(illieHTa MNPUIUIMBY/BIATOKY BIJIACHOTO KamiTalry
TOB "llIBeitna padbpuka "Jlexapect" Oyno mpoBeaeHO 3a JaHUMU, PO3PAXOBAHUMHU
32 OCTaHHI TPHU POKHU.

KoedimienT npunnuBy Kamitaqly 3 pPOKaMU TOCTYIIOBO 3HUXKYETHCS:
nokazHuk 2020 poky 36inbmmuBcs Ha 0,005 ogunuIib, Toal Sk mokazHuk 2021 poky
ctaHoBUTH 0,064 o MHUILIb, a 3HAYEHHSI KOe(DII[I€EHTa MIPUILIMBY KaIiTaly MpOTIroM
nepion aHaiizy 3Hu3mocs Ha 80,61% (0,064 : 0,33 x ) - 100).

Koedimient BigToky kamitamy B 2021 poui ctanoButs 0,003 onuHuub, 1o
Ha 0,16 onunuip (0,019 - 0,003) menue nopiBHsAHO 3 MUHYJIUM 2020 pokoMm 1 Ha 5
omuaUIls (0,003 : 0,007 x 100 - 100) 2 pik

Takum 4YHHOM,

o0car BiacHoro kamitary TOB "llIeitna ¢aOpuka


https://lawyer-great.ru/uk/analiz-pokazatelei-finansovogo-sostoyaniya-predpriyatiya-primer/
https://lawyer-great.ru/uk/analiz-pokazatelei-finansovogo-sostoyaniya-predpriyatiya-primer/
https://lawyer-great.ru/uk/analiz-pokazatelei-finansovogo-sostoyaniya-predpriyatiya-primer/
https://lawyer-great.ru/uk/analiz-pokazatelei-finansovogo-sostoyaniya-predpriyatiya-primer/

"Ilexapect" y 2019-2021 poxax 36imbmuBcst Ha 314 THC. TpH. Ta ckiaB 6742 TuC.
rpa. Ha 01.01.2021 poky. Crarts "Heposmominenwit mpuOyTOk" y BIIaCHOMY
KarmiTajal MocTynoBo 30umbiryBaBcs 1 B 2021 poky ii muToma Bara CTaHOBHIIA
61,6%.Jlami pe3ynpTaTi aHami3y aHATI3YIOTHCS MUISIXOM BUBUYEHHS PYyXY BJIACHOTO
KamiTainy 3aBoay y ¢opmi Ne 4 "3BIT mpo BiacHuiM KamiTan". a Koe@ilieHT BUOYB
BllacHoro kamitany - 0,003 m. e. ['1aBa ctana riaBoro.

Hactymuum kpokoM € ouinka egextuBHocTi (pinancyBanHs TOB "llBeitna

dhabpuka "JlekapecT" 3a paXyHOK BJIACHOTO KariTamy.

2.3. Ouinka edektuBHocTi (inancyBanHs TOB «llBeiina ¢abpuka

«/lekapecT» 3a paXyHOK BJIACHOTO KaIliTaiay

Jnst ominku edextuBHOcTi (inancyBanHs TOB "llIseitna ¢abpuka
"JlexkapecT" 3a paxXyHOK BJIACHOTO KamiTaixy OyJio 0OpaHO Taki MOKa3HUKH

- 00OPOTHICTH BJIACHOTO KaIliTaly

- peHTa0ENIbHICTh BIACHOTO KaIiTay.

- PEHTa0ENbHICTh BIACHOIO KaIiTaly.

PospaxyHok oGoporHocTi BiacHoro kamitamy TOB "llIBeiina ¢abpuka

"Ilekapect" npenacraBneHo Tabdmaumi 2.10.

Ta6murs 2.10
PospaxyHnok koediiienTa o6opoTHOCTI BiacHoro kamitany TOB «lIlIBeiina

dabpuka «/lekapect» 3a 2019-2021 poku

2019 pix 2020 pik 2021 pik
IToka3Huku Pospaxy- | Pesynb- | Pospaxy- | Pe3synb- | Pospaxy- | Pesyins-

HOK TaT HOK TaT HOK TaT
1. Yuctuit 1oxij
(BupyuKa) BiJ peaizarii
MPOAYKIIT, - 11087 - 11860 - 15749
(lib.unicyb.kiev.ua) tuc.
I'PH.
1%I;)?;J'Iacm/m KamiTai, TUC. ) 6428 ) 6475 i 6742
3.Koedimient 11087: 11860: 15749:
000pPOTHOCTI BIACHOTO 6428 1.72 6475 183 6742 2,34



http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc
http://lib.unicyb.kiev.ua/books/_finansov_menedjm_onischuk_06.doc

‘ Kamitany (00OpOTHICTH) ‘ ‘ ‘ ‘

Po3paxyHok oOoporHocTi BiacHoro kamitany TOB "llIBeiina ¢abpuka
"JlekapecT" TMOKa3aB IMOCTIMHE 3pOCTaHHS K TMOKa3HUKa "4UCTH TpHUOYTOK
(BupyuKa) BIJ peaizalii mpoaykiiii", Tak i moka3HUKa "BIacHUM KamiTan'.

IToka3Huk

"ypctuii npubyTok (BUpPYyYKa) B peam3aiii mpoayKiii"

30utbmmBesa Ha 42,0% (15749:11087 x 100-100), BogHOYAC MOKA3HHUK BIACHOIO
KamiTainy 3uu3uBcs Ha 4,88% (6742:6428) x 100-100.

3a paxyHOK IhOTO 3O0IJIBINCHHS TIMOKa3HUK PEHTAOEIBEHOCTI BIIACHOTO
karmitany (Www.hneu.edu.ua) 30iasimBest Ha 0,62 oqunui (2,34 — 1,72) 3a nepion
2019-2021 pokiB, MOKa3yr4H MOCTIMHE 3POCTAHHS.

Po3paxyHok penrtabenbHOCTI BiacHoro kamitamy it TOB  "IlIBeiina
dabpuka "Jlekapect" npencrapieno Tadmuii 2.11.

Tabmuusg 2.11
Po3paxyHok penTabenbHocTi BnacHoro TOB «llIBeitna gadbpuka «/lekapect» 3a

2019-2021 poku

2019 pix 2020 pix 2021 pix
[oxazHuku po3spa- po3pa- po3pa-
XYHOK pe3yabTaT XYHOK pe3yabTaT XYHOK pe3yibTaT

1.YucTuii npubyTOK, i 1217 i 183 i 267

THUC. TPH.
2.Biracuuii karmirail,

THUC. TPH. - 6428 - 6475 - 6742

(www.hneu.edu.ua)
3.PenrabenbHicTh (1217: (183:6475) (267:

BJIACHOTO KarmiTany, % | 6428)x100 18,93 x100 2,82 6742)x100 3,95

Po3paxyHok peHTabeabHOCTI BiaacHoro kamitany 3a (referatu.net.ua) 2019-

2021 poku mokaszaB, 10 YUCTUA MPUOYTOK MIAMPUEMCTBA OTPUMAB HAMOLIBLINI
pesymbrar 'y 2019 pomi y po3mipi 1217 Tuc. rpH., ajge y 3BITHOMY Mepioji
MOKA3HUK 3HU3UBCS 0 267 THUC. TpH., HocarHyBiu 267 tuc. rpH. Ha 01/01/ 2021
POKYy.

B pe3ynbTaTi MakcuMalibHa peHTA0EIBHICTh BIacHOTO Kamitany y 2019 pori
ckiana 18,9%, a koedimient y 2020 pori 3um3uBcs a0 16,11% (18,93 — 2,82)

nopiBHsHO 3 Koedimentom y 2019 porti, mpu 3aranpbHOMY 3HIKEHH] Ha 14,94 % 3a


https://www.hneu.edu.ua/wp-content/uploads/2020/11/Khallifakh-A.M.-Dysertatsiya-Vchenna-rada-DF-64.055.012-2020.pdf
https://www.hneu.edu.ua/wp-content/uploads/2020/11/Khallifakh-A.M.-Dysertatsiya-Vchenna-rada-DF-64.055.012-2020.pdf
https://www.hneu.edu.ua/wp-content/uploads/2020/11/Khallifakh-A.M.-Dysertatsiya-Vchenna-rada-DF-64.055.012-2020.pdf
http://referatu.net.ua/referats/18/36644/?page=19

nepion edpextuBHOCTI 2019-2021 poxkiB.

HactymuuM mocimipkyBaHUM — KOE(ILIEHTOM € KOE(IIEHT OKYIHOCTI

BinacHoro kamitany TOB "Ilseitna ¢abpuka "Jlexapect" 3a 2019-2021 poxku

(Tabnuis 2.12)..

Taomung 2.12

Po3paxyHok mepioay okymHocTi BaacHoro kKamitany (library.if.ua) TOB «Illseiina

dabpuka «/lekapect» 3a 2019-2021 poku

2019 pik 2020 pik 2021 pik
[Mokazuuku (rep.btsau.edu.ua) Pospaxy | Pesynb-| Pospaxy |Pe3ymp- | Pospaxy | Pesysb-
HOK Tar HOK Tar HOK Tar
1.BracHwuii kamitan, THC. TPH. - 6428 - 6475 - 6742
2.YucTuii npubyTOK, TUC. TPH. - 1217 - 183 - 267
3.Ilepioa OKYITHOCTI BJIIACHOTO KaIliTaly, 6428: 6475: 6742:
JHi 1217 528 183 354 267 253

PospaxyHok TepmiHy okymHocTi BiacHoro kamitany (library.if.ua) TOB

(rep.btsau.edu.ua) "IlIBeiina ¢dadbpuka "JlekapecT" BCTAaHOBHB  3HA4YHE
NepeBUIICHHS 1IbOTO nmoka3Huka B 2020 porri, cknaBmu 35,4 nHi, mo Ha 30,12 gHi
Oinpie y mopiBHAHHI 3 MuHynuMm 2019 pokom, a TepMiH OKYIMHOCTI BJIACHOTO
xamitainy (library.if.ua) B oMy 3a aHamizoBaHui. niepio] 301IbIKBCS Ha 20 THIB
1 ctanoBuB 2021 poxky 25,3 nHiB.

®inancona crivikicte TOB "JlekapecTchka miBeiiHa ¢dadpuka" OIIHIOETHCS
3a JJOMOMOTOI0 MOKAa3HUKIB (PIHAHCOBOI CTIMKOCTI, IO TaKOX BiOOpaxaroThCs B
OMHUCOBIA dYacTuHI piuyHoro 3BiTy [33-35]. BubOepemo HaHOIIBIT BaKIMBI
XapaKTEPUCTHUKMA Ta MPOBEIEMO I1X aHalli3 NPOTATOM OCTAaHHIX TPbOX POKIB

JismpHOCT1 padbpuku (Tadn. 2.13).

Taomug 2.13
AHaJ3 OCHOBHUX ITOKa3HUKIB (piHaHcoBOi criiikocTi TOB «IlIBetina padbpuka

«Jlexapect» 3a 2019-2021 pokwu, 4acT. o/.


https://library.if.ua/book/71/5208.html
http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf
https://library.if.ua/book/71/5208.html
http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf
http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf
https://library.if.ua/book/71/5208.html

Ha FIHELp Tieploty Bimxunenna (+:-)
TToKA3HIKL IOCTITHECHHA, POKH

2019 2020 5021 2020 Big | 2021 Big | 2021 BiO

- - - 2019 2020 2019
1. Koedimient dinanconoi 0.77 | 0.66 0.63 -0.11 -0.03 -0.14
HS3aJIeHHOCT1 (RBTDHOMII}
> e -
2. Koedinient dinancosoi 1.30 1.53 1.59 0.23 0.03 0.29
FAISEHOCT1
3-Koedinient uancspenocti 037 | 027 | 024 -0.1 -0,03 | -0.13
BIIACHOT O K.al'[lT?UT}f
4 Koedinient xommenTpanii 0.23 0.34 0.37 0.11 0.03 0.14
HNOFHEOBOI'O KaIllITATy
5. Koedimient ginanconof 435 | 190 | 168 | -245 | -022 | -267
CTADIIBHOCTL
6. Koeinierr ginancosoi 0.78 | 0.712 0.69 -0.06 -0.03 -0.09
CTIHEOCT1

Po3paxynkoBi gaHi mnoka3Huka ¢inancoBoi ctiiikocti TOB "IlIBeitna
dbabpuka "Jlekapect" BH3HauWIHM, IO KoedilieHT (piHAHCOBOI HE3aJeKHOCTI 3a
aktuBHUH mepion 2019-2021 pp. 3um3uBcs Ha 18,18% (0,63: 0,77 x 100 - 100).
TOB "lBeitna padbpuxa KoedimienT dinancoroi 3anexnocti TOB "/lekapect" 3
KOXKHHM POKOM 30UIBIIYEThCS B HETaTUBHMM Oik: mnokasHuk Ha 2021 pik
30utbIyeTbes Ha 0,29 onunanus (1,59 - 1,30) nopiBasiHO 3 2019 pokom.

KoedimieHT 3a0e3med4eHoCT] BIACHUMH KOIITaMH TaKOX 3HIXKYETBCS: Yy
2019 pomi Bin ctanoBuB 0,37, Toxi sk y 2021 pori — nwmre 0,24.

TakuMm 4YuHOM, KOE(IUIEHT KOHIEHTpalii Mo3ukoBoro kamitany TOB
"[lIBeiina padbpuka "Jexapect" 301IbIMIMBCA 1 WOro 3HAYEHHS 30UIBIINIIOCS
OOCpHEHO TMPOMOPIINHO, 3OUIBIIKMBINKM JaHui nokazuuk Ha 60,9% 3a
nocmimxyBanuit nepiox (0,37: 0,23 x 100 - 100). Koediuient ¢dinancoBoi
CTIHKOCTI TaKOXX 3HUKYETHCS B HETAaTUBHOMY HAIPSIMKY, XO4Ua BCE IIE JOCSTae
kputepito (Kd.c. > 1), npu npoMy BIacHI KOIITH MOCTYNOBO 3aMIIIYIOThCS
no3ukoBuMH, B 2021 koedimieHT (iHAHCOBOI CTIMKOCTI JOCSIT MiHIMAJIBHOTO
sHaueHHs 0,69 1 He Bianosigae kpurepito (Kd.c. = 0,85 - 0,90).3a nocnimxyBaHuit
nepiof Bid 3uu3uBCsa Ha 11,54% (0,69: 0,78 x 100 - 100).

TakuMm YWHOM, OIlIHKAa €(QEKTUBHOCTI BUKOPUCTAHHS BJIACHOTO KaImiTaly
TOB "lIBeitna ¢dadpuka "Jlekapect" sik qxepena ¢iHaHCYBaHHS Horo motped
TPYHTYETHCS HA TIOKa3HMKaX OOOPOTHOCTI, PEHTA0ETHHOCTI Ta PEHTAOEIbHOCTI

BJIACHOTO KaliTally, MOKPALIEHUX 32 PAXyHOK 30LIbIIEHHS YHCTOrO MPUOYTKY Y



2021 poui. Y cykymHOCTI Il KOE(DIIEHTH J103BOJSIIOTE (DIHAHCOBUM MEHEIKepaM
OLIIHUTU €(PEKTUBHICTH YIPABIIHHS KamiTajJoM 1 MPUHAHATH PIMICHHS LI0JI0 HOTO
MOJIAJIBIIIOTO 3pPOCTaHHS Ta BHUKOPUCTAHHS.IIOBUTHBHUM pe3ylbTaToM st
kKoMOiHary € Te, mo (rep.btsau.edu.ua) peHTaOENBHICTH BIACHOTO KaIliTaTy
30uIbIUTHCA A0 3,96% y 2021 poiri, BHACIIIOK YOTO TEPMIH OKYITHOCTI BIACHOIO
kamitany (library.if.ua) cxmage 25,3 gHi. 30UIBIIMTH OOCAT CBOTO YHCTOIO
npuOyTKy, 0 MOXE MO3UTUBHO BIUIMHYTH (JOPMYBaHHS MEBHUX CTaTE€H BIACHOTO

KariTany.


http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf
https://library.if.ua/book/71/5208.html

PO34JI 3
HATIPAMKU [NIIBUITEHHA EOEKTUBHOCTI ®OPMYBAHHSA TA
BUKOPUCTAHHS BIACHOI'O KAIIITAJIY TOB «IIIBEUHA ®ABPUKA
«IEKAPECT»

3.1. Hlnsaxu migBUIIEHHS €(EeKTUBHOCTI (OPMYBaHHS Ta BUKOPUCTAHHS

sracuoro kamitainy TOB «IlIBeitna gabpuka «/lexapect»

[lngxu MOIABUINEHHS  MPAKTUYHOI  e€PEeKTUBHOCTI  (OpMyBaHHS Ta
BUKOpHCTaHHs BiiacHoro kamitainy (Studfile.net) TOB "IlBeiina ¢abOpuka
JHekapect" 3 morjsay Horo BHKOpHCTaHHA 3 JOCHDKeHHS isuitbHOCcTi TOB
"[lIBeiina (adpuka Jlekapect" Oysio BHUSBIEHO, 1[0 BJACHUM KamiTal € CYTTEBUM
Ta BaXJMBUM TOKA3HUKOM 3a0€3MEeYeHOCTI MIJNPUEMCTBA  ONEPaATUBHUM
(dbiHaHCYBaHHSIM, KPEIUTOCIPOMOXKHICTIO (KpUTEpii  HASBHOCTI  BJIACHOTO)
KamTalry, JOCTaTHBOTO JJIsi TIOKPHUTTS HAsSBHUX Y MIANPUEMCTBA KPEIUTIB Ta
MO3WK) Ta TUIATOCIIPOMOXHOCTI (HAsBHICTh BJIACHUX OOOPOTHUX 3acO01B ISt
MOKPUTTSI OOPriB Ta IIATEXKIB MIAMPUEMCTBA). ) 1 TIATOCTIPOMOXKHOCTI (HasiBHICTh
BJIACHUX OOOPOTHUX 3aCO01B MOKPUTTS OOPTIB 1 TUIATEXKIB MIAMPUEMCTBA), 1 OYJI0
BCTAHOBJICHO, 1110 BJIACHUM KaITiTaJl OJHA 13 HE3aMIHHHUX 1 BaKJIMBUX MOKA3HUKIB.

JlekapecTChbKUM LIBEUHUM babprkam HEOOX1THO BU3HAYUTHU
CIIBBITHOIIICHHS BJIACHOTO Ta TO3WKOBOTO KamiTany sl €()EeKTHBHOI CHCTEMH
YIOPABIIHHS KAMITAIOM 3 YpaXxyBaHHSIM MOTOYHOTO CTaHy po3BUTKY. DiHaAHCOBUI
MeHemkep pabpuky He TTOBMHEH 3a0yBaTH, 1110 11€ CIIBBIJHOIICHHS BUCTYIAE K
dakTtop, mo Oe3nocepenHbo BIUMBae Ha (inancoBuit cran TOB "llIBeiina

"n

dbadpuka "Jlexapect"". BogHoyac HEOOX1THO BpaxOBYBaTH KUIbKa MOTEHIIIHHUX
npo0aem:

[To-nepme, Bmacamit kamitan TOB "llBeitna ¢abpuka "Jlexapect"
OoOMeKEeHHUH 32 pO3MIPOM;

[To-npyre, opranizarisi, mo iHBectyBana komtu y TOB "llIBeiina dpadpuka

"JlekapecT", 3alliKaBJieHa Yy BUILIATI BEJIMKUX JUBIACHAIB, IO MOXE CTaTH


https://studfile.net/preview/5580792/

MIEPETIKO 100 JTS peajizaiii CTpaTeriyHuX IiJIeH pO3BUTKY KOMIIAHIi;

MO-TpPETe, PpIMIEHHS Tpo 30UIbIIEHHS BJIACHOTO KamiTaldy 3alydyeHHS
1HBECTHIIIH BiJl HOBUX CIIBBJIACHUKIB Ma€ 3HAYH1 OpraHi3alliifHi BUTPATH.

V sB'a3ky 3 (rep.btsau.edu.ua) mum ¢iHaHCOBOMY MEHEIKEpy KOMITaHii
Decarest Sewing Factory Limited HeoOXimHO BpaxoByBaTH TOW (hakT, 110 MPH
po3poOIli O1IBIT €PEeKTUBHOI CUCTEMH YIIPABIIHHS BJIACHUM KaIliTaJIOM PO3MIp

BJIACHOTO KaIliTally BIUTMBaE HacTymHe (puc. 3.1).

ITpianHN 3MIHH BIACHOTO KamiTaly

TOB «llIpelina dadbpuka «lekapecT»

'THBecmuil', 110 JIO3BONLIOTH 30LIBIINTH AKTHBH 33 paXyVHOK J0IaTKOBHX
3aco01B BIIaCHHKIB TOBapICTBa;

MpHOYTKH, 1[0 MICTATE ¥ c001: IPHOYTOK BIJI OCHOBHOI JIS/TBHOCTI,
IpHOYTKH ( INBIASHIH, BIICOTKH) IO IIIHHIM IIariepamM, IpHOYTKI BT
IHIINX BHIIB JISIBHOCTI;

00csarn BILTYYeHHX 3ac001B BIIacHHKaMI TOBapICTBa;

BHTPATH: IOKPUTTA, OTPHMAHIX paHiIIe 30HTKIB; Ha CYMY BHILIATH
THBLIEHIIB. BIICOTKIB: BHTDATH BJIACHUX 3aco0IB Ha IIIJIbOBE J

Puc. 3.1. Ilpuunnu 3minu BnacHoro kamitany TOB «IlIBeiina pabpuka

«JlexapecT»

Cnpasni, no3ukoBui kamitan TOB '"[lIseiitna ¢abpuka "Jekapect"
MPOTIOHY€E OaraTo mepeBar 1 MOKe MEBHOI MIPOIO MOKpAIIUTH HOTo (piHAHCOBE
cranoBuie. OgHak (HiHAHCOBUM MEHEI)KMEHT KOMIIaHIi MOBMHEH MependayaT,
10 Hee()eKTUBHE BUKOPHCTAHHS MO3UKOBOTO KamiTally, BEJIMKI BUTPATH HA HOTro
BUKOPHUCTAHHS Ta TPUBAJE 3aMOPOXKYBAHHS OOOPOTHHUX KOIITIB MOXYTh MaTH
3BOPOTHUI KamiTajd. e(eKkT, 3HayHO 3HWXKYIOUM I[IaTocnpoMoxkHicTb TOB
"[lIBetina dhadbpuka "Jlekapect" 1 HaBITh MPU3BOISAYH 0 OAHKPYTCTBA.

Tomy mnepmmM KpoKOM y po3poOIi edeKTHBHOI CHCTEMH YIpaBIiHHS
BinacHuM KamitaioM TOB "llIBeiina ¢abpuka "Jlexkapect" mMae craTv BU3HAYEHHS
Horo Micus y CTpYKTYpi 3arajibHuX JpKepen (piHaHCyBaHHS.

Y 1bOMYy KOHTEKCTI BKpail Ba)KJIMBO BpaxyBaTH HasBHUW JOCBiA 3a


http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf

BEJIMUYMHOIO BJIACHOTO KamiTally B JpKepenax (¢iHaHcyBaHHsS aAisuibHOCTi TOB
"[lIBeitna ¢abpuka "Jlekapect". 3rimHO 3 OIJISAOM HAYKOBUX JDKEpen, HHU3Ka
aBTOPIB BKa3ye ONTHUMAaJIbHI MEXI BJIACHOTO Ta MO3WKOBOTO KaIliTally Yy 3arajibHii
cucrtemMi (piHaHcyBaHHS mianpuemctaa (tabdm. 3.1.).

Taomung 3.1

PexomeHnoBaHa yacTka BJIIACHOTO KamiTaly B 3arajbHii CTPYKTYp1 KamiTamy

H1IPUEMCTBA
PexoMeH10BaHa YacTKa BIACHOTO
KamiTaidy B 3arajbHId CTPYKTYpi
KamiTaay MmianpueMCTBA ABTOpH
(dspace.wunu.edu.ua)

He menmie 50% €.B. Muux [30]

He menme 60% ILIO. bypsk, M.B. Pumap, M.T. beus [50]
He menie 65% T.B. bepaunukona [2]

B mexax 30%-75% B.I. T'onoBko, B.M. Ilamanceka [11]

OpHak onTUMalbHE CHIBBIIHOMICHHS MiX BJIaCHUM Ta TO3HUKOBUM
KaImTaJIOM Ha MPAKTHUIl BU3HAYUTH BUSBHIOCS MPAKTUIHO HEMOKIMBO, OCKUTBKH
BOHO 3aJIOXHTh BiJ Oarathbox Qaxtopis, (dspace.wunu.edu.ua) mo (zounb.zp.ua)
mo-pizHOMy BIUIMBaIOTh Ha (dspace.uzhnu.edu.ua) oxpemi kowmrmaii. Y Hamomy
sunaaky (library.if.ua) BmacHuii KamiTal HaAKOMMYYETHCSA TMEPEBAXKHO 332 PAXYHOK
posmnoauty uucroro npuOyTtky: y 2021 pomi #oro Benmumna y TOB "llIBeitna
dbabpuka "Jlekapect" ckiana 267 THC. TpH, IO JO3BOJIMIIO HaM 30UIBIIMTUA HaIl
KamiTana 10 BenuuuHM crarti "Heposnominenuit nmpuOyTtok" 4156 THC. TpH. TpH
(Hdomatok A).

®dinancopomy MmeHemxmenty TOB "llIBeitna ¢abpuka "ekapect" cmifg
nam'aTatd, IO 3 HAYKOBOI TOYKM 30py (akTopamMu, IO BIUIMBAIOTH Ha
CHIBBIJIHOLIEHHSI 30LIBIIEHHSI BJIACHOTO Ta IO3UKOBOTO KalliTaly, € HacCTYIHI
(Tabm. 3.2.).

Tomy TOB "llIBeitna d¢abpuka "Jlekapect" TOBMHHA pO3paxyBaTH
CHOPUSTIIMBY Il KOMIAHII CTPYKTYpy KamiTally, AOTPUMYIOUYUCH OanaHCy Mix
BJIACHUMH Ta TO3WMKOBUMH KoJmMBaHHsAMU. [IpoTe 3aHanTo Benukuii 0O0CAT

MO3UKOBOT0 KaIiTaly MOXe OyTH JAy>Ke HeOE3MeUHUM Yy pa3l HEeJOTJISA11B, OCKUIbKU


http://dspace.wunu.edu.ua/bitstream/316497/844/1/dis_Ometsinska.PDF
http://dspace.wunu.edu.ua/bitstream/316497/844/1/dis_Ometsinska.PDF
http://dspace.wunu.edu.ua/bitstream/316497/844/1/dis_Ometsinska.PDF
http://zounb.zp.ua/sites/default/files/news/2015/09/EKONOMICHNI_PROBLEMI_ROZVITKU.pdf
https://dspace.uzhnu.edu.ua/jspui/bitstream/lib/27877/1/%D0%9C%D0%95%D0%A2%D0%9E%D0%94%D0%98%D0%A7%D0%9D%D0%86%20%D0%90%D0%A1%D0%9F%D0%95%D0%9A%D0%A2%D0%98%20%D0%90%D0%9D%D0%90%D0%9B%D0%86%D0%97%D0%A3%20%D0%9F%D0%9E%D0%97%D0%98%D0%9A%D0%9E%D0%92%D0%9E%D0%93%D0%9E%20%D0%9A%D0%90%D0%9F%D0%86%D0%A2%D0%90%D0%9B%D0%A3.pdf
https://library.if.ua/book/71/5208.html

1€ MOX€e MPHU3BECTHU 10 BTpATH (PIHAHCOBOI CTaO1IBHOCTI Ta TUIATOCTPOMOKHOCTI.
Cnin 3asznauntu, mo TOB "IlIBeiina ¢abpuxa "Jlexapect" He mpuBadIIOBaIa
JOBTOCTPOKOBHUX KPEAUTIB, ajie Mojiaa 3a4BKy Ha OTPUMAHHS KOPOTKOCTPOKOBOTO
kpeauty B 2021 pori, sxuit cranoButh 220 TiC. Ha 01.01.2024. (Jonatok A).
Ta0murg 3.2.

dakTopH BIUIMBY Ha CIiBBITHOIICHHS 301JIBIIICHHS BJIACHOTO 1 TO3UKOBOTO

KarmiTary
3MicT GakTOpiB BILTUBY BHaC.HHH HOBHI.(OBHH
KamiTal KamiTa

PiBeHb onogaTKyBaHHS MOJATKOM Ha Husbkuii piBeHb Bucoxuii piBeHb
npuOyTok (rep.btsau.edu.ua)
PiBeHb m1atu 3a NO3MKOBI KOIUTH Bucokuii piBeHb Hu3bkuii piBeHb
TpuBanicts onepariiHoro nepioay Bucokuii pisens | HeBenukuii piBeHb
BennunHa cTaBOK Ha AUBIACHIN Hwusbkuii piBeHb Bucoxwuii piBeHb
@DOHJIOMICTKICTh Bucokwuii piBeHb Hu3bkuii piBeHb
KOHTpOJIb BIACHUKIB 32 YIPABIIHHAM [IpucytHiii piBeHs | BiacyTHiil piBeHb
1 ITPUEMCTBOM
Penyrariist mianpueMcTBa cepen Heraruaui [To3utnBHMI
KpEJIUTOPIB pIBEHb p1BEHb
BennuuHa nocTiitHUX BUTpPAT 3HauHuii piBeHb | He3Haunuii piBeHb

nn

®dinancosuM MmeHemkepam TOB "lIBeitHa dadpuka "Jlexkapect"" HE0OX11HO
BPaxOBYBATH JIeKi OCHOBHI NMPaBUJia PO3POOKH CUCTEMH YIPABIIIHHS KaIliTaJIOM:

[To-nepiie, HEOOOPOTHI aKTUBM Yy pa3l HECTadl BJIACHOTO KamiTaly MaloTh
dbopMyBaTHCs 32 paXyHOK JTOBTOCTPOKOBHX JKEPET;

[To-npyre, HEOOXIAHO MOTPUMYBATHCS MPUHIUITY TMponopiiiHocTi. Lle
o3Hauae, 1o gk TOB "Jlekapectcbka miBeiiHa Gadpuka" B MailOyTHbOMY o0epe
OITUMAaJbHE CHIBBIIHOIIEHHS MDXK BJIACHHM Ta IIO3MKOBHM KamiTajaoM, TO Iid
CTPYKTypa He MOBMHHA OyTH 3MiHEHA MOAAJIBIINM (PIHAHCYBAHHSIM.

Lle nog'si3ano 3 Tum, mo (rep.btsau.edu.ua) Bci 3amikaBiIeHI CTOPOHH, SIKI
criBnpairroroTs 3 TOB "llIBeiina gadbpuka "/lekapect", mpuALIAIOTh BEIUKY yBary
JTAHOMY TOKa3HUKY 1 MOXKYTh CYJUTH NpO (IHAHCOBY CTIHKICTh, HE3AJIEKHICTh Ta

KOMIETEHTHICTh KOMIIaHIi Ha HWOro OCHOBI. Y 3B'SI3KY 3 UM JYyX€ BaXKJIHMBO

OIIIHUTH Ta TpoaHanizyBatu BiacHuii Kamitan TOB "llIBeitna ¢adpuka


http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf
http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf

"Jlekapect" y 3B's3ky 3 (rep.btsau.edu.ua) HEOOXiTHICTIO YIpPaBIiHHS BIACHUMH
KOIIITAMHU.

Mu nponoHyeMo 3aCTOCYBaTH MOJIeNb ONTUMI3aIlil BiacHoro Kamitainy TOB
"[lIBeitna ¢abpuxa "Jlexapect". Jlana Mojaenb 03BOJISIE KEPyBaTH MPOLIECOM
dbopMyBaHHS BJAcCHOTO KalliTajdy KOMIaHii, BpaXxOBYIOUM BIUIMB YCIX JKepen
dbopmyBaHHs BJacCHOTO KamiTaimy. Mojenb ontuMizalii BiaacHoro kamitaay TOB
"[lIBeitna abpuka "Jlexapect" MPOMOHY€ETHCS BKIIOYATH TaKi €TaIlu:

Ha nepmomy erani ¢inancosuit menemxep TOB "llIBeitna ¢abpuka
"JlexapecT" aHami3ye BIACHUI KamiTal, JuKepena ioro popmyBaHHs, IUHAMIKY Ta
CKJIaJl HOTO CTPYKTYPH 32 MUHYJIUN MEPIO/I.

Ha papyromy erami ¢inancoBuit menemkep TOB "llIBeiina ¢dabpuka
"lexapect" pocnimpkye (HakTopu, KI MOXKYTh BIUIMHYTH Ha CTPYKTYpY BJIacHOTO
KamiTaay KoMIaHii sk AoBkuLIA. [lpu mpomy ciijg mam'atat, IO OCHOBHHMH
dakTopamu € raiy3b, A0 SKOi HAJCKHUTh KOMIIaHIs, Ta CTadisl KUTTEBOTO ITUKITY
MPOTIOHOBAHOT MPOTYKIIIi.

Ha tperbomy etamni iHaHCOBUM MEHeIKepaM KOMMaHii HEOOXITHO BKHUTH
3aXO0/IiB 100 MaKCUMi3allii MPUOYTKOBOCTI BJIACHOTO KariTay.

Hwxye mnpencraBieHa Mopenb €()EKTUBHOTO YIPABIIHHS ONTHMI3AIIEIO
CTPYKTYpPH BJIACHOTO KaIliTaJly CTOCOBHO TpakTu4Hoi misuitbHOcTi TOB "llIBeitHa
dbadpuka "[ekapect" (puc. 3.1).

BpaxoByroun notoyHuii ¢iHaHCOBO-EKOHOMIYHHI CTaH MIBEHHOI (pabpuku
"Ilekapect", (iHAHCOBOMY MEHEIKEPY MOLUUIBHO PO3paxXyBaTH PEHTAOEIBLHICTh
BJIACHOTO KaIliTajdy 3a PO3IIMPEHOI0 MOJEUI0. Y HbOMY HEOOXITHO BH3HAYUTH
ONTUMAJIbHE 3HAYEHHS KPUTEPII0 MaKcuMi3allii peHTa0eIbHOCTI BJIACHOTO
karmitany, (dspace.oneu.edu.ua) sk mnpomonytoth JILA. KoBamenko Tta JI.M.
PemueBa [22, c.143]. Bigomo, mo 3a3HavyeHwWil KpuTepiid ctaHOBUTH Rvk>15%
(tumoBe 3HaweHHs qns CIIA); anas TOB "llBeitna d¢abpuka "[lexapect"
HEOOXIJTHO 3alpONOHYBATH TaKl KpUTEPli OLIHKK PEHTA0EIBLHOCTI BIIACHOIO

KarmTany:


http://rep.btsau.edu.ua/bitstream/BNAU/2297/1/%d0%9f%d0%be%d0%bb%d1%8c%d1%88%d0%b0%20%d0%9a%d0%b5%d0%bb%d1%8c%d1%86%d0%b5%20%d0%b8%d1%8e%d0%bd%d1%8c%202018%20%d1%87%d0%b0%d1%81%d1%82%d1%8c%201%20%281%29.pdf
http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
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ne Il — uuctuii mpulyTOK;
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7 114

@31

B — uncra Bupyuka BijJ pearizaliii IpoIyKIIii;

A — aKTuBH;

ITA — MOTOYHI aKTHBH;

I1IT — notouni macusu. (dspace.oneu.edu.ua)
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L e(hEeKTUBHOTO YIPABIIHHS J

HanpsaMox yipasiIiHHS — OOTHMI3ALIS CTPYKTYPH BIACHOTO

kamtany TOB «llIserina dhabdbpuka «Jlekapecty

KirouoBa
MeTa MOJENl

\
OcHOBa VOpaBJIIHHSA

y

OpienTaliis Ha y1OCKOHAJIEHY
CTPYKTYpY BJIACHOTO KamiTally Ta
M1IBUILCHHS €(EeKTUBHOCTI

A 4

Moaens MakcuMizarii
YUCTOI pEHTA0EIBHOCTI
BiacHoro kamitany TOB
(www.visnyk-

max

|

PO3MIp YHCTOIO MPUOYTKY;
YliCcTa BUPYYKa Bij peanizalii,
(dspace.oneu.edu.ua)
3araJbHUMN KoedIIieHT
JIKB1IHOCTI.

F—————————————

A 4

Moaens MiHIMI3aIIi1
CepeIHbO3BAKEHOI BAPTOCTI
BJIACHOTO KaIiTally
(dspace.oneu.edu.ua) TOB

min

|

CTaTyTHHH KamiTai;
JIOJJATKOBUH KaIiTalr,
pe3epBHUN KaIliTal;
HEPO3MOIITICHUI MPUOYTOK.

KODI/IFVBaHHH HasiBHOI CTPYKTYPH BJIACHOI'O KaHiTaJ'IV

TOB «lI1IBeitna hadbpuka «JlekapecTt» 10 3HAWIEHOI ONTUMAIBLHOIL

Puc. 3.1. PekoMeHnoBaHa cxema Mo/jieii e(peKTUBHOTO YIIPABIIHHS ONTUMI3AIIIEI0


http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
http://www.visnyk-econom.uzhnu.uz.ua/archive/20_2_2018ua/40.pdf
http://www.visnyk-econom.uzhnu.uz.ua/archive/20_2_2018ua/40.pdf
http://www.visnyk-econom.uzhnu.uz.ua/archive/20_2_2018ua/40.pdf
http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf

cTpyKTypu BiacHoro kamitainy TOB «IlIseitna padpuka «/lexapect»

3anporoHOBaHUHN KPUTEPid YITKO BU3HAYAE (DYHKITIIO 3aJIe)KHOCT] 3HAYCHHS
peHTabensHOCTI BiaacHoro kamitanmy TOB «lllBeiina dabpuka «JlexapecTt» BiA
grcroro npudyTky. (dspace.oneu.edu.ua) 3amydaroun mani popmu Nel «bamancy
(mon. A-A2) ta dopmm No2 «3Bit mpo ¢inancoBi pesymbratiy (Hoa. b-b2)
IIPOBEACMO BHU3HAUEHHS peHTa0elbHOCTI BiacHoro kamitany (dspace.oneu.edu.ua)
TOB «llIBetina ¢abpuka «JlexkapecT» 3a pO3MUPEHOI MOACIIII0 BPaXOBYIOUHU

2018-2021 poku IisTbHOCTI.

1217 8349 1803 4977 11087y, 10,

Rpx20]] = 11087 6428 83497 1803 " 4977 - (01098 x 1,2988 x
x 0,2159 x 2,7604 x 2,2276) x 100 = 18,93%j;

183 . 9885, 2799 _ 6112 _ 11860
11860 6475 9885 2799 6112

)x 100

RBk2019 =
x 0,2832 x 2,1836 x 1,9404) x 100 = 2,82%;

267, 10744 3313 | 6615, 15749 ) 14,

Rex202] = (15749 ™ 6742 * 10744 * 3313 * 6615 = (0,0169 x 1,5936 x
x 0,3084 x 1,9967 x 2,3808) x 100 = 3,96%.

= (0,0154 x 1,5266 x

BianoBinHo 10 3ampornoHoBaHuX 3 mo3umii kpurtepii, TOB "llIBelina

nn

dabpuka "/lekapect"" He BIANOBIZAE 3HAYCHHSM, IO pPEKOMEHAYIOThbcs. Lls
CUTYyallisl CBIIYMTh HEOOXIAHICTh peani3alli 3axo/1iB 11010 301JIbIIEHHS TPUOYTKY,
AK1 O MABUIIUTH €()EeKTUBHICTh BUKOPUCTAHHS BIACHOTO KAIITAIy MIANPUEMCTRA.
(library.if.ua)

Y 3B'SI3Ky 3 IIUM JONIJIBLHO 3BEPHYTHUCS [JI0 3axO0j1B, BUKIQJACHUX Y
cTpareriyHoMy TulaHi po3BuTKy kommanii "llIBelina ¢dabpuka "Jlexapect".
OCHOBHOIO METOI € T[IOBHE BHUKOPUCTaHHS BHUPOOHUYMX TIOTYKHOCTEH Ta
MPOMO3UIIIST MPOAYKIIi MOKYMISIM BIAMOBIIHO JI0 YKJIaJeHUX JoroBopiB. Ha
nepion 1o 2024 poxy ekoHOMICTH Ta (iHAHCOBUI MeHemkep (adbpuku

nepeadavyaroTh psii 3aXOMAIB OO0 MIJIBUILCHHS PEHTA0EIbHOCTI MISUTBHOCTI, SK1

HOJISATAIOTh Y HAacCTynmHOMY (Tabmuist 3.3).


http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
http://dspace.oneu.edu.ua/jspui/bitstream/123456789/2261/1/%d0%94%d0%b5%d0%bc%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%87%d0%bd%d0%b0%20%d1%81%d0%ba%d0%bb%d0%b0%d0%b4%d0%be%d0%b2%d0%b0%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d0%b3%d0%be%20%d1%81%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%be%d0%b3%d0%be%20%d1%80%d0%be%d0%b7%d0%b2%d0%b8%d1%82%d0%ba%d1%83%20%d0%a3%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d0%b8.pdf
https://library.if.ua/book/71/5208.html
https://library.if.ua/book/71/5208.html

3axoau MiABUIICHHS PeHTA0eTHbHOCTI BIIACHOTO Karl

Tabmums 3.3
itamy TOB «llIBeitna dadbpuka

«Jlexapect» Ha 2024 pik (Ha OCHOBI 3aX0/IIB MaKCUMI3aIlli MPUOYTKY)

3MiCT 3aX01y

OdikyBaHHI pe3yIbTaT Bij
BIIPOBAKEHHSI

1. 3HWKEHHS HOPM CHPOBUHHU 1 MaTepialliB MpH
BUT'OTOBJICHHI TPUKOTAXKHUX BUPOOIB

3HIKEeHHS cO01BapTOCTI

2. 3HWKEHHST HOpPM MaTepiaiiB 31 30epexeHHsIM
SKICHOT'O PIBHS MPOAYKITIi

BUITYCKY Ta peai3alii
MIBEHHUX Ta TPUKOTAKHUX

3. 3MiHa TEXHIYHOTO PIiBHS BUPOOHUITBA OUIM3HU
Ta TPUKOTAXKY

BUpOOiB (3a ianom 0,5%)

4. 301bllIEHHS] BUPYYKHM BIJl peani3auii IMIBEHHUX
BHUpOOIB

3a 11aHoM 301JIBIIIEHHS

5. bBigpm mTOBHE BUKOPUCTaHHS BUPOOHUYMX
notykHoctei (3a mianom 10 98% (daxt 91%)

YHUCTOTO J0XO/1Y BlJI
peamizartii (library.if.ua)

6. BuBueHHs Ta PpO3MIMPEHHS PUHKIB 30yTy
POTYKITIT

NpoayKUIi nepeadavyeHo Ha
piBHi 1%

Otpumana iHdopMmallisi HaJla€ MOKJIIUBICTh BU3HAYUTH 3MIHA CyMH YHUCTOTO

npudytky TOB «llIBeiina gadbpuka «lexapect» y 2024 poui, sSiki B MailOyTHOMY

NPU3BEAYTh JIO IIJBUINCHHSA ©€(PEKTUBHOCTI BIACHOTO KaIliTalxy 3 IO3HITIi

peHTa0EIbHOCTI.

po3paxyHKiB (Tadi. 3.4).

CkopucraeMocsi J1aHoio 1H(MOpMAIE0 Ta MPOBEAEMO P

Tabmuus 3.4

OuikyBaHa peHTa0enpHICTh BiaacHoTO Kamnitany TOB «llIBeiina gadbpuka

«Jlexapect» y 2024 potii, TUC. TPH.

IToxazHukmu bB* [IB** JIB***
. Yuctuii moxim (BUpydYKa) BiJ peaiizarrii 15749 15796 15828
npoaykIii (po6iT, mocayr)
2. Cob6iBapTICTh peamizanii IPOYKIIIT
(dspace.univer.kharkov.ua) (po6iTt, mociyr) 12027 11967 11907
3. Yucrtuii npubyToK 267 347 416
4. BnacHwmii kamitan 6742 6742 6742
5. PerrabenpHicTh BIacHOTO Kamitany, % 3,96 5,15 6,17

[Tpumitka: *bB — 6a30Buii BapiaHT,

**I1B — nmepmmii BapiaHT (30UIBIIIEHHSI YUCTOTO JIOXOAY (BHUPYYKH) BiJl peamizaltii

Ha 0,3%, a cobiBaprocTi peaizartii Ha 0,5%),

**#][B — apyruil BapiaHT (30LIBIIEHHSI YUCTOrO A0XO0Ay (BUPYUYKH) BiJ peanizallii



https://library.if.ua/book/71/5208.html
http://dspace.univer.kharkov.ua/bitstream/123456789/9924/2/%D0%9D%D0%B0%D0%B2%D1%87%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE-%D0%BC%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BA%D0%BE%D0%BC%D0%BF%D0%BB%D0%B5%D0%BA%D1%81%20%D0%B7%20%D0%BA%D1%83%D1%80%D1%81%D1%83%20%C2%AB%D0%9C%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%B4%D1%96%D1%8F%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%96%C2%BB.docx
http://dspace.univer.kharkov.ua/bitstream/123456789/9924/2/%D0%9D%D0%B0%D0%B2%D1%87%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE-%D0%BC%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BA%D0%BE%D0%BC%D0%BF%D0%BB%D0%B5%D0%BA%D1%81%20%D0%B7%20%D0%BA%D1%83%D1%80%D1%81%D1%83%20%C2%AB%D0%9C%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%B4%D1%96%D1%8F%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%96%C2%BB.docx

Ha 0,5%, a cobiBapTocTi peanizarii Ha 1%).

3rifHO 3 HAaBEJECHUMH JTaHUMHU, YUCTUI MPUOYTOK (BHpYyUKa) BiJ peasizarii
npoaykiii (po6iT, mocnyr) craHoButume 15796,25 Tmc. rpH (15749+
(15749%x0,3%)) nmna mepmoro BapianTy Ta 1582775 Tmc. rtpH ((15749+
(15749%0,5%)) nns apyroro BapianTa Oyzae, KpiM Toro, co0iBapTiCTh peasizamii
npoaykiii (podir, mociyr) (databasefed.ucoz.ua) cranosutume 11966,87 Trc. rpH
(12027 - (12027%0,5%)) mis nepmoro Bapianty ta 11906, 73 tnc. rpu (12027 -
(12027x1%)) nns gpyroro BapiaHTa Bu3HauMMmo cyMmy 30UIBIIEHHS YHCTOTO
npuOyTKY BUXOJSYM 3 TOTO, IO pemita craredd nmoxoxaiB 1 Butpatr TOB "llIBeiina
dhabpuka "JlexapecT" 3a MPOrHo3aMu 3aJUIIATHCS HE3MIHHUMHU, 1 CKOPUTYEMO 11 Ha
BEJIMYMHY MOAATKY Ha MPUOYTOK, OCKUIBKU BajJoBUM MpuOyTOK cTaHOBUTHME MR -
3829 tuc. rpH., 301IbIIEHHS] BAJIOBOTO MPUOYTKY 32 PaXyHOK MEPLIOro Ta JPYroro
BapianTiB cranoButuMe 107 tHc. TpH. (107 - (107 x 25%)), a apyroro BapiaHTa -
149,25 tuc. rpH.(199 - (199 x 25%)).I1epmmii Bapiant - 347,25 THC. TpH Ta Apyruit
BapianT — 416,25 Tuc. rpu (267 + 149,25). Jlani 3MiHM BIUIMHYTH Ha
npudytkoBicth TOB "Jlekapectchbka mmiBeiiHa (aOpuka" 3a METOJAOM IMaioBOl
y4acTi.:

RBK2024(1) = (347 : 6742) x 100 = 5,15%;

RBKk2024(2) = (416 : 6742) x 100 = 6,17%.

n

Tomy TOB " [lekapectcbka 1iBeitHa ¢adpuka K T1JBULIUTH
ebekTuBHICT,  (OPMYBaHHS Ta  BHUKOPHUCTAHHS  KamiTalxy  Tmepemdayae
BJIOCKOHAJICHHSI LMKy YIPABIiHHS BJIACHUM KaIliTaJOM 3 ypaxyBaHHSM HOTO
CTPYKTypHu3allii, TOOTO. 3aNpoBaKEHH CcTaTTl "pe3epBHuit kamitan". [ligBunmTu
e¢(eKTHBHICTh BHUKOPUCTAHHS OTPUMAHOTO BIJIACHOTO KamiTaly MIISTXOM
MpoBeJieHHsT (PIHAHCOBO-CKOHOMIYHUX 3aXOJlIB, BKJAJIEHUX Yy MaKCHUMI3aIlilo
npuOyTky. [ns mporo y 2024 poui MaoTh OyTH PO3IJISHYTI MPOMO3MIII II0A0
3HIKEHHSI cOOIBApTOCTI pealizallii mNpoAyKIii Ta MOCIyr Ta 30UIbIIEHHS YHCTOTO

npuOyTKy (BUpPYYKH), OTpUMaHOTO Bij peaizanii npoaykiiii (databasefed.ucoz.ua)

Ta nociayr. Ilicig poro eKOHOMICTH MOBHHHI CKOPUTYBAaTH CBOI (yHKI[IOHAJBHI


http://databasefed.ucoz.ua/Kurs4/fdsg_tereshhenko.pdf
http://databasefed.ucoz.ua/Kurs4/fdsg_tereshhenko.pdf

OOOB'SI3KM 3 TMO3ULlli, KOJIM PEHTAOENBHICTh KamiTally MOCTIMHO BHU3HAYAETHCA
3MiHAMH (PAKTHYHOTO YHMCTOTO TpuOyTKy. Lle m03BONIMTH HaM aHami3yBaTH SIK
JMHAMIKY BJIACHOTO KamiTady, a ¥ BeIUYMHY MalOyTHbOI yucTuil mpuoyTok. Ha
npakTuii ekoHomictaM TOB "lIBeiina ¢dabpuxa "Jlekapect" pekOMeHAYEThCS
BUKOPUCTOBYBaTH pO3LIMPEHY MOJENIb OI[IHKM PEHTA0eIbHOCTI  BIIACHOTO
KariTary, $Ka J03BOJIUTh BCTAaHOBUTH OCHOBHI (DaKTOpH, IO BIUTUBAIOTH, 1

3a0e3MeynTH OUIBIINI NOTIK 1HPOPMAIT A TPUUHATTS YIPaBIIHCHKUX PIIICHb..

3.2. O1iHKa eKOHOMIYHOTO €(EeKTY BiJ 3apPOMOHOBAHUX 3aXO0/IiB

JocnikeHHs: 1oka3ye, 10 €(QEeKTUBHICTh BiJJayl BJIACHOTO KaIiTaly
BIJIIFPA€E IOCUTh BAKIIUBY poJib: gociikeHHs AissibHocTi TOB "llBeitHa dabprika

nn

"Jlekapect"" moOKa3ye, 10 3a OCTaHHI TPU POKHM Bijjada BJIACHOTO KariTaiy
MOCTIHO 3MIHIOBajacs 1 3ajie’kana BiJ NpUOYTKY, IO € y MIIIPUEMCTBA.
JlocnimKkeHHsT MOoKa3ajlo, 10 PEHTAO0ENbHICTh BJIACHOTO KalliTally IOCTIMHO
3MIHIOETBCS 1 3QJIEKUTh BiJ NpUOYTKY, AKUH Mae kommaHiga. Po3spaxyBabiiu
IIPOTHO3HE 3HAYEHHS PEHTA0EIbHOCTI BJACHOTO KaIliTajy MiANPUEMCTBA IIBEHHOT
dabpuku " JlekapecT ", MOKHA BU3HAYUTH OOCSIT €KOHOMIYHOI BUTOU. J1JIs 1IbOTO
BUKOPHUCTOBYEMO J1aH1 Tabymi 3.4 Ta CKJIaJlaEMO PO3paxyHKOBY TaOHIIO 3.5.
Tabmuns 3.5

ExonomiuaMi1 €eKT 3a MOKa3HUKOM PEHTAOEIBHICTh BJIACHOTO KaIliTaly

TOB «1IBeitna adpuka «Jlexapect» y 2024 poiii, THC. TPH.

CyMma eKOHOMIYHOTO
IToxa3Huku bazosnii ITepmmit Hpyruit edekTy
(dspace.univer.kharkov.ua) BapiaHT BapiaHT BapiaHT nepIuii Apyrui
BapiaHT BapiaHT
1. Yuctuit noxia (Bupydka)
BiJT peayizaiii mpoTyKIii 15749 15796 15828 +47,0 +79,0
(pobit, mocayr)
2. CoGiBapricTh peanizariii
(CEPRBRITET N OUEY 12027 | 11967 | 11907 60,0 -120,0
MPOIYKIIiT (poOiT, MOCIYT)
(databasefed.ucoz.ua)
3. Ynctuii npuOyTOK 267 347 416 +80,0 +149,0
4. BriacHuii kamitan 6742 6742 6742 - -
5. Penra0enpHICTh BIIACHOTO 3,96 5,15 6,17 +1,19 +2,21



http://dspace.univer.kharkov.ua/bitstream/123456789/9924/2/%D0%9D%D0%B0%D0%B2%D1%87%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE-%D0%BC%D0%B5%D1%82%D0%BE%D0%B4%D0%B8%D1%87%D0%BD%D0%B8%D0%B9%20%D0%BA%D0%BE%D0%BC%D0%BF%D0%BB%D0%B5%D0%BA%D1%81%20%D0%B7%20%D0%BA%D1%83%D1%80%D1%81%D1%83%20%C2%AB%D0%9C%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82%20%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D0%BD%D0%B8%D1%86%D1%8C%D0%BA%D0%BE%D1%97%20%D0%B4%D1%96%D1%8F%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%96%C2%BB.docx
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‘ Kamirany, % ‘ ‘ ‘ ‘ ‘

3anpomnoHoBaHi 3ax0oAM WIOA0 MIABUIICHHS MNPUOYTKOBOCTI BIACHOTO
kamtany TOB "llIBeiina ¢abpuka "Jexkapect" maroTh OyTH OIIHEHI 3 MOIJISIAY
€KOHOMIYHOTO PH3HMKY Ta Tepea0davyacTbCcsi BUKOPHUCTAHHS METOAY KUIBKICHOT
OIIHKY €KOHOMIYHOTO PU3HKY.
3anpornoHoBaHi y Ii poOOTI 3aXOJaW IOJO MiABUINECHHS €(PEeKTUBHOCTI
¢inancyBannss TOB "llIBeitna ¢dabpuka "Jlekapect" 3a paxyHOK BIIACHOTO
KamiTaay OyayTh OIIIHEHI 3 TOYKH 30py €KOHOMIYHOTO PH3HKY 3 ypaxyBaHHIM
HABEJCHUX BHILNE TEOPETHMYHUX AOCTIKEHb 1 HAa OCHOBI JaHuX Ta0mummi 3.5.
BpaxoBaHO 3MiHM 4YMCTOrO NPHUOYTKY Ta PEHTAOEIBHOCTI BJIACHOTO KarmiTaily.
Ouinkn  OyAayTh  3poOJIeHI Uil  TEeCHMICTHYHOTO, MAaJOPyXJHUBOTO  Ta
ONTUMICTUYHOTO BapiaHTIB. Y MNECUMICTUYHOMY BapiaHTi OyJayTh pO3TISIATHCS
0a30B1 MMOKAa3HUKKA YUCTOTO MPUOYTKY Ta PEHTAOEIBHOCTI BIACHOTO KaIiTally, a B
ONTUMICTUYHOMY - MaKCHUMaJlbHE 3HAY€HHS KOHKpPETHOro mnokaszHuka. [lIBeitHa
dhabpuka "JlekapecT" Ta po3paxyemMo 3HaueHHs aucnepcii (Taodu. 3.6).
Tabmuns 3.6
Po3nonisn 3HaueHs HMOBIPHOCTI Ta BUBHAUYCHHS JUCIIEPCIi 3a TOKa3HUKaMU
«YUCTUN TPUOYTOK» Ta «peHTa0ENbHICTh BacHOro Kamitainy» TOB «IlIBelina

dabpuka «/lekapect»

. IIporuos 3HaYEHHS Moxnusuit Hucnepcis
OmiHka MOXITHBOTO ITOKA3HUKa, HMOBIPHOCTI OUIKYBaHUU
PE3YILTaTY (PI) nokasuuk (/I x PI) (A—J1c)2 > PI
Yuctuii npulOyTOK, THC. IPH.

ITecumictuuna (IT) 267 0,20 53,40 +1210,568
Crpumana (C) 347 0,60 208,20 +2,904

Ontumictiuna (O) 416 0,20 83,20 +1013,888

Pazom 1,00 344,80 (Hc) +2227,360

PentabenpHICTh BIACHOTO KamiTary, %o.

ITecumictuuna (I1) 3,96 0,25 0,990 +0,329189

Crpumana (C) 5,15 0,50 2,575 +0,001009

OnTumictrana (O) 6,17 0,25 1,5425 +0,282226

Pazom 5,1075 (Hc) +0,612424

OTpuMaBIIM BEIMYMHY AMCHEPCIi 32 MOKA3HUKOM «YUCTUH NPHOYTOK» Ta

ITOKa3HUKOM

CCPCAHBbOKBAAPATUYIHEC BiI[XI/IJ'IeHHHI

«pEeHTaA0ETBHICTh

BJIaCHOI'O

KarmiTary»»

pO3paxyemMo




Gl = \P227 ,360=+ 47,194915

G2 = \0,612424=+ 0,78257523

KiHIIeBUM eTamoM JOCIiIKeHHS BHCTymae koedilieHt Bapiamii. Moro
PO3paxyHOK MPOBOJUTHCS BIIOKPEMIICHO 32 KOKHUM MOKA3HUKOM:

KV1 =(47,194915 : 344,80) x 100 = 13,69%;

KV2=(0,612424 : 5,1075) x 100 = 11,99%.

Pe3ynpTaT po3paxyHKy MOKa3ylOTh, 110 PU3MK 3alpPOBAIKCHHS 3aXOJlIB
1I0JI0 MIJBHILEHHA peHTa0enbHOCT1 BiacHoro kamitamy TOB "IIBeiina ¢abpuka
"JlekapecT" HEBEIUKHII.

TakuM 4YMHOM, NPH OLIHLI E€KOHOMIYHO! e(EeKTUBHOCTI 3alpOINOHOBAHUX
3axo/iB moao migsumieHHs (dspace.nbuv.gov.ua) edexktuBHOCTI (piHAHCYBaHHS
TOB "llBeitna d¢abpuka "Jlekapect" 3a paxyHOK BJIACHOTO KariTaiy,
BIIPOBA/DKCHHSI  3aIIPOMOHOBAHUX 3aXOMdIB  CYIPOBOKYETHCS E€KOHOMIYHOIO
e(EeKTUBHICTIO IIOAO0 OTpPUMAaHHS "d4uCTOro MpuOyTKYy" y po3mipi 149 Tuc. rpH.
[lo3uiist OWIHKM PpHU3UKY TIOKa3ye HasBHICTh 13,69%, mo cBigYUTH Mpo
JOLIBHICTh BIPOBAKEHHS 3aXO0/1B, 30UIbIIYIOUYM PEHTAOETbHICTh MIAMPUEMCTBA
"[lIBetina dadpuka "Iekapect" y 2024 poii, eKOHOMIYHUI e(EKT MOXKe
ctaHoBUTH 2,21%, a peHTaOeNBHICTh BJIACHOTO KamiTally MOXe cTaHOBUTH 6,17%.
OrmiHka EKOHOMIYHOTO PH3UKY TIOKaszaja, IO KOMIIaHII Ma€ MOXKIIUBICTh
30UTBIIUTH PUOYTKOBICTh BJIACHOTO KaIliTally 1 3 ypaXyBaHHSIM Pe3yJIbTaTiB i€l

OLIIHKY MPUIHATH OOrPYHTOBAHI YIPABIIHCHKI PIILICHHS.


http://dspace.nbuv.gov.ua/xmlui/bitstream/123456789/24126/1/30-Semenov.pdf

BMCHOBKHA

Pe3ynpTaTu MOCHIKEHb, MPUCBSIUYECHUX aHAJI3y BUKOPHUCTAHHS BIACHOTO
KalmTaJly Ta TOIIYKYy pPe3epBiB HOTO 3pOCTAaHHS, MATBEPIXKYIOTh, IO BIACHUI
KariTaj MmanpueMcTBa — 11e G1HaHCOBUM pecypc cy0’eKTa TOCIIOMapIOBaHHS, SIKUN
HAJIC)KUTh MIANPHUEMCTBY Ha IMpaBi BJIACHOCTI Ta (DYHKIIIOHYE SK YacTHHA CBOIX
aKkTuBIB. BH3HaualoTh Taki CKJIaJ0BI BJIACHOTO KalliTaldy: CTaTyTHHM KamiTal,
JOTIOMIKHUM KaImTal, pe3epBHUM KamiTal 1 Hepo3noauieHuit mpuoytok. Kamitan €
OJTHUM 3 OCHOBHHMX NOKa3HUKIB KPEAUTOCIPOMOXKHOCTI MiAnpueMcrBa. Bin €
ocHoBoro uis (databasefed.ucoz.ua) Bu3HayeHHS (HiIHAHCOBOI HE3AICKHOCTI,
(b1HaHCOBOI CTIHKOCTI Ta CTIHKOCTI MiITPUEMCTBA.

MeTo1070TIYHOI0 OCHOBOKO (PIHAHCYBAHHS KaIliTally € po3poOKa IMOJITHKU
YIPaBJIIHHS KaiTaJoM abo CTBOPEHHS BJIACHOTO KaIliTally 3a paXyHOK BHYTPIIIHIX
1 30BHIIIHIX pKepen. [lomiTuka CTBOPEHHS Ta YIIPABIIHHS BIACHUM KAIlTaJIOM €
YaCTHHOIO 3arajibHOl (piHaHCOBOI cTparerii mianpuemctsa. (dspace.dsau.dp.ua)
MeToro CTBOpPEHHS TOJITUKH YIPABIiHHS KamiTaloM € 3a0€3MeUeHHs] PIBHS
BJIACHOTO KamiTally, HEOOXIAHOro HJisi PO3BUTKY BUPOOHHULTBA MiANPUEMCTBA.
MexaHi3M yrpaBiIiHHS KamiTaJloM KOMITaHii CKJIaAa€ThCs 3 M'ATH OCHOBHUX €TarliB,
0  JeTaJbHO  BHU3HA4YalOTh  (YHKIIOHANBbHI  OOOB'A3KM  CHEIAJICTIB,
BI/IMOBIJAIbHUX 32 KalliTallbHI peCypCH KOMMaHii..

OO6'exToM 1poro mocuipkeHHs € ¢inancoBa misbHIicTE TOB "llBeitHa
¢dabpuka [exapect": ¢pinaHCOBO-TOCTIONAPCHKA NisTBbHICTE Gadbpuku y 2018-2021
pOKax XapaKTepU3YyeTbCsl 30UIbIIEHHSAM BalioTH Oamancy Ha 28,68%. Ilpote
nebiTopchka 3a00proBaHICTh 3pOCiia HETaTHBHO, a BJIACHI KOIITH MiAMPUEMCTBA
3AMIIIIMCS HE3MIHHUMHU, TIPU IbOMY PE3yJIbTaT peaizamii npoaykiii 2021 poky
30uTbIUTRC Ha 8,7%. Haiibinpima dacTka omnepamiiHuX BUTpaT TOCIIA€e
cobiBapTicTh MarepianiB - 46,9%, a HaiimMeHma - Ha amoptu3aiio - 2,2%.
KoeditienT nepenavi akTUBIB 3HAYHO MEPEBUILYE PEKOMEHJOBAHUI pIBEHb, IO
CBIIYNTH IIPO JOCTATHIO KUIBKICTh OOOPOTHHUX AaKTHBIB Ha OJUHHMIIO OCHOBHHX

3aco0iB Y 2021 poui koedimieHT 00OpOTHOCTI JeOITOPCHKOI 3a00ProBaHOCTI


http://databasefed.ucoz.ua/Kurs4/fdsg_tereshhenko.pdf
https://dspace.dsau.dp.ua/bitstream/123456789/3871/1/%D0%95%D0%BC%D1%87%D0%B5%D0%BD%D0%BA%D0%BE%20%D0%92.%D0%90..pdf

301bIKBes 10 3,17, peHTabenbHICTh aKTUBIB 3pocia, a KoediieHTH 000POTHOCTI
BJIACHOTO KamiTasy Ta o0opoTHuX aktuBiB -2021 poxax cranoBuB 18,18
Crnocrepiraetbcsi 3HIKEHHS % Ta HEOOXIJHI 3aXOJW IOJO IIJBHUIINCHHS PiBHS
JKBIAHOCTI.

[Mogo po3mipy BiacHoro kamitaiy B 2018-2021pp. TOB "Jlekapectcbka
mBeiHa (abpuka" 30uIbmmiIocs Ha 314 THC.TpH. Ta cTaHOBUTHME 6742 THC.TPH.
Ha 01.01.2024p. Crarts "HeposmonineHuit mpuOyTok" y BIacCHOMY KamiTali
nocTyrnoBo 30ublyBanacss 1 B 2021 pomi i nmurtoma Bara ckiana 61,6%.
Pe3ynpTaTi aHaiizy OTpUMalld PO3BUTOK MpPH PO3IIIAJl PyXy BJIACHOrO KamiTary
3aBony y (¢opmi Ne 4 "3BIT npo BiacHui Kamitan'. Po3paxyHKH MOKa3ylOTh, 1110
2021 poxy koedilli€eHT HAIXOKEHHS BIACHOTO Kamitainy cranoButh 0,064 m.e., a
KoeditieHT BUOYyTTs BiaacHoro kamitany - 0,003 m.e. [Ipum. pen.

EdexTuBHicTh ynpasiiHHs KamitanoMm mBeiHoi ¢hadpuku TOB "Jlekapect"
OILIHIOETHCS TOKPAIICHHSIM OOOPOTHOCTI, PEHTA0ENbHOCTI Ta PEHTA0ETHHOCTI
BJIACHOTO KaITliTaly 3a PaxyHOK 30iablneHHs yrcTtoro npuoyTky (Yak.vlynko.com)
y 2021 porti. Y cyKynmHOCTI 1l KOedili€EHTH JO3BOISAIOTH (DIHAHCOBUM MEHEHKepaM
OLIIHUTH €(EKTUBHICTh YNPABIIHHS KamiTalOM Ta MPUHHATU PIMIEHHS MI0J0
MalOyTHHOTO 3POCTAHHS Ta BUKOPUCTaHHS. [[03UTUBHUM pe3yIbTaTOM JJIsl 3aBOTY
€ Te, 0 PeHTa0eNbHICTh BJIACHOTO KamiTary 30U1bmuThes 10 3,96% y 2024 por,
BHACIIJIOK YOT0 TE€PMiH OKYITHOCTI BJIACHOTO KamiTanxy craHoBUTume 25,3 nHi. Y
MaiOyTHHOMY 3aBOJI Ma€ 30LIBIIUTH CBIM YUCTUNA MPUOYTOK 1 3pOOUTH BHECOK Y

(GbopMyBaHHS BIACHOTO KamiTamty..


http://yak.vlynko.com/?p=1814

PEKOMEHJAIIIT

Crnoci6 migBuileHHsT e(peKTUBHOCTI (PiHAHCYBaHHS 3a PAaxXyHOK BJIACHOTO
kamtanyy TOB "IlIBeiina ¢abpuka "Jlekapect" € BIOCKOHAJEHHS LHUKIY
VIOpaBIIHHSA KaIliTaJloM, 3aCHOBaHE Ha WOT0 CTPYKTypu3allii, TOOTO BBEICHHS
crarti "pesepBHuii KamiTan". E(QeKTHBHICTP BHKOPHCTAaHHS BIACHOTO KamiTally
JOCSITAETbCST  LUISIXOM ~ TPOBENCHHS  (PIHAHCOBO-€KOHOMIYHMX  3aXO/IiB,
CIIPSIMOBaHMX Ha Makcumizarlito npuOyTky s mporo B 2024 porii moBUHHI OyTH
PO3TISHYTI MPOMO3MIIT 1010 3HIKEHHS COOIBapTOCTI peaiizaiii mpoayKiii Ta
MOCJIYT Ta 30LIBIIEHHS! YUCTOIO MPUOYTKY (BUPYUYKH), OTPUMAHOTO BlJI peai3alil
npoaykiii (databasefed.ucoz.ua) Ta mocnyr, Tomi Hall EKOHOMICTH ITOBHHHI
CKOPUTYBaTH CBOi (DYHKI[IOHAJIbHI OOOB'SI3KM 3 TIO3MIII, KOJHM PEHTAOEIbHICTh
KamiTtany nocTiiHo Ha mnpakrumi exonomictam TOB  "Ilgeitna ¢abpuka
"JlexapecT" ciiJl BUKOPUCTOBYBAaTH PO3IIMPEHY MOJENb OLIHKH PEHTA0EIbHOCTI
BJIACHOTO KaIliTaly, sKa JO3BOJIUTh BCTAHOBUTH OCHOBHI (DaKTOpH, 110 BIUIUBAIOTH,
1 3a0e3ne4nTy OUIBIINIM MOTIK 1HGOPMAaIIil MPUAHATTS YIPABIIHCHKUX PIIICHb.

Orminka  €KOHOMIYHOI  €(EeKTMBHOCTI  3alpONOHOBAaHUX  3aXO/IIB,
COpSIMOBAaHMX Ha MIABUMUICHHS €QEeKTUBHOCTI ympaBiiHHS Kamitaiom TOB
"[lIBeiina dadbpuka "Jlekapect": peanizailisi 3alpONOHOBAHUX 3aXOJlIB TSTHE 3a
co00I0 €KOHOMIYHUM e(deKT MmokazHuka "yuctuil mpudytok" y posmipi 149 Tuc.
IPH., 1 3 TOYKM 30pYy OLIHKM PU3MKY HasBHICTb Ha piBHI 13,69% cBiguuTh mpo
JOIUIBHICTh peanizaiii 3axoaiB PenraGensHicth TOB «lllBeiina dadpuka
«Jexapect»" y 2024 porti moxxe ctaHOBUTH 2,21% 3a MOKa3HUKOM €KOHOMIYHOTO
edexty Ta 6,17% 3a MOKa3HMKOM pPEHTA0ETBbHOCTI BiacHOro Kamitany OIliHKa
EKOHOMIYHOTO PHU3HMKY IIOKa3ye, M0 KOMIMAHiS Ma€ MOXKIWBICTh MiABUIIUTH

PEHTa0ENbHICTh BIACHOTO KaliTaly Ta IpUiMaTH OOIPYHTOBaH1 Oi3HEC-PIIIEHHS.


http://databasefed.ucoz.ua/Kurs4/fdsg_tereshhenko.pdf
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http://mydisser.com/ua/catalog/view/45/769/15132.html
http://mydisser.com/ua/catalog/view/45/769/15132.html
http://picxxx.info/pml.php?action=GETTEXTCONTENT&amp;md5=d5ee9c5d6242ed484db3f5fc54314822
http://dspace.puet.edu.ua/bitstream/123456789/9508/1/SERDUK_FBS.pdf
http://dspace.puet.edu.ua/bitstream/123456789/9508/1/SERDUK_FBS.pdf
https://mydisser.com/ua/catalog/view/8390.html
http://dspace.univd.edu.ua/xmlui/bitstream/123456789/8170/1/Vvedennia%20do%20marketynhu_Lukianykhina_2016.pdf

Pyanuneka // Haykoswuit Bicauk HJITY. — 2018. — Bumn. 20.10. — C. 257 — 261.
64.OxoHomuka nipennpustas: [yaeonuk] / ITox pexn. npod. (dspace.univd.edu.ua)
H.A. Cadponona. — M.: «¥Opucts», 2008. — 584 c.


http://dspace.univd.edu.ua/xmlui/bitstream/123456789/8170/1/Vvedennia%20do%20marketynhu_Lukianykhina_2016.pdf

JIOJATKU



Bananc cranom Ha 2021 pik

JIOJIATOK A

AKTHB Ha noyaroxk 3BiTHOT0 nepioy Ha kineup 3BiTHOTO nepioxy

1 3 4
(OCHOBHI 3aC00H
- 3QJIMIIKOBA BapTIiCTh 0 0
- MepBiCHA BapTIiCTh 3 3
- HAKOIIMYEHA aMOPTH3aList (3) (3)
Hesasepuiene OyniBHULTBO 396 381
- 3AIHIIKOBA BapTICTh 2000 2613
- mepBiCHA BapTICTh 6012 6906
- 3HOC (4012) (4293)
- cripaBeJUINBa (3aIMIIKOBA) BapTiCTh 0 0
- nlepBiCHA BapTiCTh 0 0
- HAKOIIMYEHA aMOPTU3aLlis (0) (0)
- sIKi 06/IIKOBYIOTHCS 32 METOJIOM Y4acTi B KaIliTalli iHIINX MiJPHEMCTB 0 0
- iHnri diHaHCOBI iHBeCTHILT 116 116
JloBrocTpokoBa J1e6iTopchka 3a00proBaHicTh 0 0 (mgutunn.ru)
CripaBe/uTyBa (3a/TMIIKOBA) BAPTICTh IHBECTHILIITHOT HEPYXOMOCTI 1260 1017
IlepBicHa BapTiCTh IHBECTHIIHHOT HEPYXOMOCTI 2895 2257
3HOC IHBECTHIIIITHOT HEPYXOMOCTI (1635) (1240)
BigcTpoueHi moaTkoBi akTHBH 0 0
I'ynBin 0 0
11 He0GOPOTHI aKTHBH 0 0
T'yaBin mpy KOHCOiaLii 0 0
Veboro 3a pozaiiom [ 3772 4127
BupoOHuyi 3aracu 285 135
[MoTouni Giosnoriuni aktusy (essuir.sumdu.edu.ua) 0 0
HesaBepiieHe BHPOOHHIITBO 561 574
ToTOBA MPOTyKIList 243 98
Toapu 370 251
Bekcerni onepxani 0 0
- 4KCTa peanizaiiiHa BapTicTh 2790 4070
- mepBicHa BapTiCTh 2790 4070
- pesepB CyMHIBHUX GOpriB (0) (0)
- 33 OIOKETOM 0 0
- 3a BUJJAaHMMH aBaHCAMU 223 100
- 3 HAPAXOBAHHX JOXO/IB 0 0
- i3 BHYTpiLIHiX po3paxyHkis (essuir.sumdu.edu.ua) 0 0
Inma norouna gebdiropcbka 3a60prosaticTh 1375 1375
[Torouni inancosi iHBecTHLIT 0 0
- B HaLlIOHANbHIN BaOTi 32 6
- y T.4. B Kaci 0 0 (znanio.ru)
- B iHO3eMHIil BaTIOTi 233 0
Inmi 060pOTHI aKTHBH 0 6
Yeboro 3a posaizom 11 6112 6615
111. Butparn maiibyrrix nepiois (eprints.kname.edu.ua) 1 2
1V. HeoGopotni aktnu Ta rpymu BuOytTs (eprints.library.odeku.edu.ua) 0 0
Bananc 9885 10744

Ilacub Ha nouarok 3BiTHOTO Mepiony Ha kinenp 3BiTHOTO TIEpioy

1 (eprints.kname.edu.ua) 3 4
CraTyTHui KartiTan 17 17
ITaitoBuit KamiTan 0 0
| [loaTKOBHMit BKITACHNI KaIiTan 0 0
Inmmit 1o 1aTKOBMIA Karitan 2577 2569
PesepBHHuit KartiTa 0 0
Heposnozinenuii npudyrok (Henokpuruii 36utok) (eprints.library.odeku.edu.ua) 3881 4156
Heorunauennii kamiran (0) (0)
Buydenuii kariran (0) (0)
Hakonuuena kypcoBa pisHHULLL 0 0
Veworo 3a posaizom I (eprints.library.odeku.edu.ua) 6475 6742
YacTka MEHIIOCT] 0 0
3abe3neueHHs BUILIAT MEPCOHATy 0 0
THmi 3a0e3nedents 0 0
CyMa CTpaxoBHX pe3epBiB 0 0
Cyma 4acTOK MepecTPaxOBHKIB y CTPAXOBHX pe3epBax 0 0
LlinboBe iHaHCyBaHH: 0 0
Yeboro 3a posaitom 11 0 0
J1oBrocTpoKoBi KpeuTH OaHkiB 0 0
[nui oBroctpokosi (hiHaHCOBI 30008’ A3aHHS 0 0
Bingcrpoueni nonatkosi 30008 s13aHHs 227 213
Inmi 10BrocTpokoBi 30608 s13aHHs 384 476
Veworo 3a posaizom (eprints.library.odeku.edu.ua) |11 611 689
KopoTKOCTpoKOBi KpeuTH OaHKIB 0 220
IToToyHa 3a00proBaHicTh 3a JOBrOCTPOKOBHMH 30008’ sI3aHHAMU 0 58



http://mgutunn.ru/work/473749/Anal-z-platospromozhnost-TOV
https://essuir.sumdu.edu.ua/bitstream/123456789/49928/1/Roienko_konkurs.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/49928/1/Roienko_konkurs.pdf
https://znanio.ru/media/lektsiya-na-temu-trendovyj-analiz-buhgalterskoj-otchetnosti--2683063
http://eprints.kname.edu.ua/3232/1/1_%D0%A1%D0%9E%D0%94%D0%95%D0%A0%D0%96%D0%90%D0%9D%D0%98%D0%95_%D0%BF%D0%BE%D1%81_2.doc
http://eprints.library.odeku.edu.ua/id/eprint/7003/1/Meleka_Zastosuvan_syst_pidhodu_M_2019.pdf
http://eprints.kname.edu.ua/3232/1/1_%D0%A1%D0%9E%D0%94%D0%95%D0%A0%D0%96%D0%90%D0%9D%D0%98%D0%95_%D0%BF%D0%BE%D1%81_2.doc
http://eprints.library.odeku.edu.ua/id/eprint/7003/1/Meleka_Zastosuvan_syst_pidhodu_M_2019.pdf
http://eprints.library.odeku.edu.ua/id/eprint/7003/1/Meleka_Zastosuvan_syst_pidhodu_M_2019.pdf
http://eprints.library.odeku.edu.ua/id/eprint/7003/1/Meleka_Zastosuvan_syst_pidhodu_M_2019.pdf

Bekceni Buaani 0 0
Kpenuropceka 3a00proBaHicTs 3a TOBapH, pobOTH, MOCIYrH 831 1500
- 3 0/IePXKAHUX ABAHCIB 824 580
- 3 Gropkerom (eprints. library.odeku.edu.ua) 235 414
- 3 103a0K0JUKETHUX TUIATEXKIB 0 0

- 31 CTpaxXyBaHHs 158 122
- 3 OIUIaTH mparti 533 259
- 3 y4aCHHKaMH 0 0

- i3 BHYTPIIIHIX PO3paxyHKiB 0 0
3060B's13aHHs1, MOB'I3aHi 3 HEOOOPOTHHMH aKTHBAMH Ta TPYIaMH BHOYTTSI, yTPUMYBaHUMH 0 0
U1 IIpO Ay

IHIIi TOTOYHI 3000B'A3aHH 218 160
Yeboro 3a pozaiom IV 2799 3313
V. Jloxou MaiibyTHix nepiozis (dspace.opu.ua) 0 0
Bananc 9885 10744



http://eprints.library.odeku.edu.ua/id/eprint/7003/1/Meleka_Zastosuvan_syst_pidhodu_M_2019.pdf
http://dspace.opu.ua/jspui/bitstream/123456789/6086/1/voloschuk_fin_analiz.pdf

Bananc cranom Ha 2020 pix

JIOJIATOK B

AKTHB Ha nouatok 3BiTHOTO nepioy Ha kineup 3BiTHOTO nepioxy

1 3 4
OcHOBHI 3aco0K
- 3AIHILKOBA BAPTICTh 0 0
- MepBiCHA BapTIiCTh 3 3
- HAKOIIMYEHA aMOPTH3ALis (3) (3)
Hesasepuiene OyniBHULTBO 381 396
- 3AIHIIKOBA BapTICTh 1516 2000
- [IepBiCHA BapTiCTh 5435 6012
- 3HOC (3919) (4012)
- crpaBeJUINBa (3aIMIIKOBA) BapTIiCTh 0 0
- nIepBiCHA BapTiCTh 0 0
- HaKOIIMYEHA aMOPTU3aLlis (0) (0)
- sIKi 06/IIKOBYIOTBCS 32 METOJIOM Y4acTi B KaIliTalli iHIINX MiJPHEMCTB 0 0
- irmi hiHaHCOBI iHBeCTHLIT 116 116
JloBroctpokoBa e6itopchbka 3a60proBaHicTh 0 0 (mgutunn.ru)
CripaBe/uTyBa (3a/TMIIKOBA) BAPTICTh IHBECTHILIITHOT HEPYXOMOCTI 1357 1260
IlepBicHa BapTiCTh IHBECTHLIHHOT HEPYXOMOCTI 2871 2895
3HOC IHBECTHIIIITHOT HEPYXOMOCTI (1514) (1635)
BigcTpoueHi mogaTkoBi akTHBH 0 0
I'ynBin 0 0
[H1i He0GOPOTHI AKTHBH 0 0
T'yaBin npy KOHCOizanii 0 0
'Yeboro 3a po3aiiom [ 3370 3772
BupoOHuyi 3aracu 189 285
[Morouni Gionoriuni aktusy (ela.kpi.ua) 0 0
HesaBepiieHe BHPOOHHIITBO 471 561
I"oTOBa MpoayKILis 276 243
Tosapu 474 370
Bekceni oiepxani 0 0
- 4KCTa peanizaiiiHa BapTicTh 1893 2790
- mepBicHa BapTiCTh 1893 2790
- pe3epB CyMHIBHHX GOpriB (0) (0)
- 3a GI0JKETOM 0 0
- 32 BUJIAHMMU aBaHCAMU 184 223
- 3 HAPAXOBAHMX JIOXOJIB 0 0
- i3 BHyTpimHix pospaxyskis (ela.kpi.ua) 0 0
IHma notousa e6iropchka 3a60propaHicTh 1375 1375
IToTouni hiHaHCOBI IHBECTHITIT 0 0
- B HalliOHANBHIl BATIOTI 114 32
- y T.4. B Kaci 0 0 (znanio.ru)
- B iHO3eMHIi Ba/moTi 1 233
Inui o6opoTHi aKTUBH 0 0
Veboro 3a posaizom 11 4976 6112
111. Butparu maiiGyrrix nepioais (eprints.kname.edu.ua) 2 1
IV. HeoGopoTHi aKTHBH Ta IpyIH BUOYTTS 0 0
bananc 8349 9885

Tlacus Ha nouarok 3BiTHOTO 11€pio 1y Ha xinenp 3BiTHOrO nepiojuy

1 (eprints.kname.edu.ua) 3 4
CraryrHuii Kariran 17 17
TTaitoBuii Karirtai 0 0
[lofaTkoBuii BKIAJEHNI KamiTan 0 0
Inmmit 1oaTKOBMIA KaniTan 2625 2577
PesepBHuii Karitan 0 0
Heposnozinenuii npuGyrok (Hemokputhii 36utok) (essuir.sumdu.edu.ua) 3650 3881
Heoruauennii kariran (0) (0)
Biutydennii karmitan (0) (0)
Haxkormuena kypcosa pisanis (essuir.sumdu.edu.ua) 0 0
Yeboro 3a poszizom I 6292 6475
YacTka MeHIocTi 0 0
3abesneuenns Buiuiar nepconany (reshebniki-online.com) 0 0
IHwi 3a6e3neueH s 0 0
Cyma CTpaxoBHX pe3epBiB 0 0
Cyma 4acTOK [IepEeCTPaXOBHKIB y cTpaxoBux pesepsax (essuir.sumdu.edu.ua) 0 0
LlinboBe pinancyBaHHs 0 0
Yeboro 3a posaizom 11 0 0
Jl0BroCTpOKOBi KpenTH GaHKiB 0 0
IHIIi 0BrOCTpOKOBI (hiHAHCOBI 30008 A3aHHS 0 0
Bizncrpoueni mosaTkoBi 30008 s13aHHS 60 227



http://mgutunn.ru/work/473749/Anal-z-platospromozhnost-TOV
https://ela.kpi.ua/bitstream/123456789/38508/1/Bushylo_magistr.pdf
https://ela.kpi.ua/bitstream/123456789/38508/1/Bushylo_magistr.pdf
https://znanio.ru/media/lektsiya-na-temu-trendovyj-analiz-buhgalterskoj-otchetnosti--2683063
http://eprints.kname.edu.ua/3232/1/1_%D0%A1%D0%9E%D0%94%D0%95%D0%A0%D0%96%D0%90%D0%9D%D0%98%D0%95_%D0%BF%D0%BE%D1%81_2.doc
http://eprints.kname.edu.ua/3232/1/1_%D0%A1%D0%9E%D0%94%D0%95%D0%A0%D0%96%D0%90%D0%9D%D0%98%D0%95_%D0%BF%D0%BE%D1%81_2.doc
https://essuir.sumdu.edu.ua/bitstream/123456789/51294/7/Verkhusha_Mekhanizm_upravlinnia_kredytnym_ryzykom.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/51294/7/Verkhusha_Mekhanizm_upravlinnia_kredytnym_ryzykom.pdf
http://reshebniki-online.com/node/17055
https://essuir.sumdu.edu.ua/bitstream/123456789/51294/7/Verkhusha_Mekhanizm_upravlinnia_kredytnym_ryzykom.pdf

[HI11i TOBrOCTPOKOBI 30008 sI3aHHS 58 384
Yeworo 3a pozainom 111 118 611
KopoTkocTpokoBi kpeantu GaHKIB 0 0
[loToyHa 3200proBaHiCTh 32 JOBrOCTPOKOBUMH 3000B’I3aHHIMH 0 0
Bexkceni BuaHi 0 0
KpenuTopcbka 3a60proBaHicTh 3a ToBapH, po6OTH, TIOCIYTH 1209 831
- 3 0JIepXKAHNX ABAHCIB 1 824
- 3 Gro/pKETOM 262 235
- 3 103a010/UKETHHX TIATEKIB 0 0
- 3i cTpaxyBaHHs 98 158
- 3 oruTaTH mpaui 194 533
- 3 YHaCHUKaMH 0 0
- i3 BHyTpilHix pospaxyskis (reshebniki-online.com) 0 0
30008 513akHs1, 0B'A3aHi 3 HEOOOPOTHUMH AKTHBAM Ta IPYNIAMH BHOYTTS, YTPHMYBAHHMH 0 0
uist ipoaay (ekmair.ukma.edu.ua)
1111 moTouHi 3060B'A3aHHs 175 218
Ycporo 3a posaitom [V 1939 2799
V. Jloxoau Mmaiibyrrix nepioxis (reshebniki-online.com) 0 0
bananc 8349 9885



http://reshebniki-online.com/node/17055
http://ekmair.ukma.edu.ua/bitstream/handle/123456789/1799/Osnovystrakhuvanniasilhospkultur.pdf?sequence=1
http://reshebniki-online.com/node/17055

bananc cranom Ha 2019 pik

JIOJIATOK B

AKTHB

Ha nouarox 3BiTHOTO IEpioy

Ha kineus 3BiTHOTO MEpioay

1 (oridu.odessa.ua) 3 4
OcoBHi 3aco6u
- 3AIHILKOBA BApTICTh 0 0
- MepBiCHa BapTIiCTh 3 3
- HAKOIIMYEHA aMOPTH3AList (3) (3)
Hesaepiiene 6yIiBHUITBO 377 381
- 3QJIMIIKOBA BapTIiCTh 2699 1516
- [IepBiCHa BapTiCTh 7879 5435
- 3HOC (5180) (3919)
- ciipaseuBa (3aminkosa) Bapricts (ela.kpi.ua) 0 0
- [IepBiCHa BapTiCTh 0 0
- HAKOIIMYEHA aMOPTH3ALis (0) (0)
- sIKi OO/TIKOBYIOTBCS 32 METOJIOM y4acTi B KamiTasi iHIINX MiANpHEMCTB 0 0
- iHwi ¢iHaHCOBI IHBeCTHLT 116 116
| [loBrocTpokoBa nebiTopceka 3a00proBaHicTs 0 0 (mgutunn.ru)
CripaBe/TyBa (3a/TMIIKOBA) BAPTICTh IHBECTHILIITHOT HEPYXOMOCTI 0 1357
IlepBicHa BapTiCTh IHBECTHLIHHOT HEPYXOMOCTI 0 2871
3HOC iHBECTHILIITHOT HEPYXOMOCTi (0) (1514)
BizcTpodeHi 01aTKOBi aKTHBH 44 0
[yngin 0 0
[H11i He0GOPOTHI AKTHBH 0 0
T'yaBin mpy KOHCOianii 0 0
Yeboro 3a posziiom I 3236 3370
BupoGunui 3amacu 217 189
Ilotouni Gionoriuni aktien (ela.kpi.ua) 0 0
Hesagepiuese BUPOOHHITBO 185 471
["'oTOBa MPOMYKILis 80 276
Tosapu 84 474
Bekcerni oiepxani 0 0
- 4HCTa peanizaiiiHa BapTicTh 1086 1893
- [IepBiCHA BapTiCTh 1086 1893
- pe3epB CyMHIBHHX GOpriB (0) (0)
- 3a GIOJUKETOM 0 0
- 32 BUIAHMMU aBaHCAMU 16 184
- 3 HAPAXOBAHUX J0XOIiB 0 0
- i3 BHyTpimHix pospaxynkis (ela.kpi.ua) 0 0
IHIma notouHa ebiropchka 3a60propaHicTh 1376 1375
Iorouni hinarncosi imBectnuii (portal.iapm.edu.ua) 0 0

T'pOLIOBi KOLITH Ta X eKBIBAICHTH:

- B HALLIOHAJIBHIM BaJOTi 123 114
- y 1.4. B kaci (Www.repository.hneu.edu.ua) 0 0
- B iHO3eMHIi BamoTi 28 1
1w o6opoTHi akTHBH 2 0
Veboro 3a posaizom 11 3197 4977
I11. Burparu maiiOyruix nepioxis (pdf.usaid.gov) 4 2
1V. HeoG0poTHi akTHBH Ta rpynu BUOYTTs 0 0
Bananc 6437 8349

TTacus (www.repository.hneu.edu.ua)

Ha novatox 3BitHOrO 1epioxy

Ha xinenp 3BirHOrO nepiojay

1 3 4
CraTyTHUI KamiTan 17 17
TTaiioBuii KariTax 0 0
| [loaTKOBHMIA BKIIAICHMIT KaTTiTan 0 0
IHIMiT 10/JaTKOBHIA KarmiTan 2646 2625
PesepBHuii KartiTan 0 0
Heposmnozirennii npubyrok (Henokputuii 36utox) (pdf.usaid.gov) 2548 3786
Heorutauennii kariran (0) (0)
Biutydennit karmitan (0) (0)
Haxkormuena kypcosa pisauis (essuir.sumdu.edu.ua) 0 0
'Veboro 3a posaiiom | 5211 6428
YacTka MeHIocTi 0 0
3abesneuenns Buiuiar nepconany (pdf.usaid.gov) 0 0
IHwi 3a6e3neueHHs 0 0
Cyma CTpaxoBHX pe3epBiB 0 0
CyMa 4acTOK MepecTPaxOBUKIB y CTpaxoBUX pesepeax (essuir.sumdu.edu.ua) 0 0
I{inboBe (piHaHCYBaHHS 0 0
Yeboro 3a posaizom 11 0 0
JI0BroCTpOKOBI KpeTH GaHKiB 0 0
IHIIi T0BrOCTPOKOBI (hiHAHCOBI 30008 A3aHHS 0 0



http://oridu.odessa.ua/7/7/1/4.doc
https://ela.kpi.ua/bitstream/123456789/44814/1/Sandyha_bakalavr.pdf
http://mgutunn.ru/work/473749/Anal-z-platospromozhnost-TOV
https://ela.kpi.ua/bitstream/123456789/44814/1/Sandyha_bakalavr.pdf
https://ela.kpi.ua/bitstream/123456789/44814/1/Sandyha_bakalavr.pdf
http://portal.iapm.edu.ua/portal/media/books/02d1b9f6-e45a-4cd6-ab18-0f6d80fa6135.pdf
http://www.repository.hneu.edu.ua/jspui/bitstream/123456789/10242/1/%D0%90%D1%83%D0%B4%D0%B8%D1%82.%20%D0%BF%D1%80%D0%B0%D0%BA%D1%82%D0%B8%D0%BA%D1%83%D0%BC%202012%20%D0%B2%D0%B5%D1%81%D1%8C%2026.06.12.pdf
http://pdf.usaid.gov/pdf_docs/PDACM600.pdf
http://www.repository.hneu.edu.ua/jspui/bitstream/123456789/10242/1/%D0%90%D1%83%D0%B4%D0%B8%D1%82.%20%D0%BF%D1%80%D0%B0%D0%BA%D1%82%D0%B8%D0%BA%D1%83%D0%BC%202012%20%D0%B2%D0%B5%D1%81%D1%8C%2026.06.12.pdf
http://pdf.usaid.gov/pdf_docs/PDACM600.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/35863/1/diss_shishova.pdf
http://pdf.usaid.gov/pdf_docs/PDACM600.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/35863/1/diss_shishova.pdf

BincrpoueHi 1oJaTKoBI 30008’ 13aHHS 0 60
[HI11i TOBrOCTPOKOBI 30008 s13aHHS 58 58
Veworo 3a posaitom (Www.repository.hneu.edu.ua) 111 (pdf.usaid.gov) 58 118
KopoTkocTpokoBi kpeanTtu GaHKIB 0 0
TToTouHa 3200proBaHiCTh 3a JJOBFOCTPOKOBUMH 3000B’ I3aHHAMH 0 0
Bexkceni BuaHi 0 0
KpenuTopcbka 3a60proBaticTh 3a ToBapH, po6OTH, TIOCIYTH 445 1209
- 3 0JIepXKaHHX aBaHCIB 157 1
- 3 Giovkerom (essuir.sumdu.edu.ua) 142 126
- 3 1103a010/UKETHHX TLIATEKIB 0 0
- 3i cTpaxyBaHHs 83 98
- 3 OIUIATH Mpatli 195 194
- 3 y4JaCHUKaMH 0 0
- i3 BHyTpimHiX po3paxyskis (pdf.usaid.gov) 0 0
3000B's13aHH, l'l()B'ﬂ':iaHi 3 HeOOOPOTHHMH aKTHBAMH Ta IPyIIaMi BHOYTTS, YTPHUMYBaHHIMHU 0 0
uist ipoaay (ekmair.ukma.edu.ua)
1111 moTouHi 3060B'A3aHHs 146 175
Ycporo 3a posaitom [V 1168 1803
V. Jloxoau MaitbyTHiX nepioais 0 0
bananc 6437 8349



http://www.repository.hneu.edu.ua/jspui/bitstream/123456789/10242/1/%D0%90%D1%83%D0%B4%D0%B8%D1%82.%20%D0%BF%D1%80%D0%B0%D0%BA%D1%82%D0%B8%D0%BA%D1%83%D0%BC%202012%20%D0%B2%D0%B5%D1%81%D1%8C%2026.06.12.pdf
http://pdf.usaid.gov/pdf_docs/PDACM600.pdf
https://essuir.sumdu.edu.ua/bitstream/123456789/35863/1/diss_shishova.pdf
http://pdf.usaid.gov/pdf_docs/PDACM600.pdf
http://ekmair.ukma.edu.ua/bitstream/handle/123456789/1799/Osnovystrakhuvanniasilhospkultur.pdf?sequence=1

3BiT npo inaHcoBi pesyabraTy 3a 2021 pik

JIOJIATOK ]I

Crarttst 3a 3BiTHHMIT IIepiox 3a nonepeniit nepion

1 3 4
Jloxox (BupyuKka) BiJ peanisauii npoaykuii (Toapis, pobir, mocmyr) 18530 14107
[Momarok Ha noxany Bapricts (pdf.usaid.gov) 2781 2247
AKuu3Hui 36ip (0) (0)

(9) (0)

[HIIi BUpaxXyBaHHsl 3 JOXO1y (0) (0)
Uncruii toxo/ (BHpydKa) Bill peanizanii mpoykuii (ToBapi, po6ir, mociyr) 15749 11860
Cobisapricts peanizanii (docplayer.net) mpoayxuii (ToBapis, po6ir, nocnyr) (pdf.usaid.gov) (12027) (8843)
- mpubyTOK 3722 3017
- 30UTOK (0) (0)
Trui onepaiiini xoxozu (pdf.usaid.gov) 2206 1388
V T.4. 10Xi1 Bi NEPBICHOTO BU3HAHHS 0i0JIOrYHNX aKTHBIB 1 CLTECHKOTOCIOAAPCHKOT
poaykiii, (Www.repository.hneu.edu.ua) ozepskaHux y HACIIZOK CUIBCHKOIOCIOAPCHKOT 0 0
nismsrocri (docplayer. net)
|AZMiHiCTpaTHBHI BUTpPATH (3142) (2265)
Burparu Ha 30yT (164) (94)
Iuui orepauiiini Burparu (pdf.usaid.gov) (2351) (1599)
V1.4 BHTPATH BiX uepuicuorq BU3HAHHS GiosoriaHux EIK'I‘EiBi‘B i chmchorocuonapcwoi’ (0) (0)
PO AyKLi, 0ZepIKaHNX Y HACTIIOK ClIbChKOrocnoapeskoi gisuibHocti (docplayer.net)
- npubyTOK 271 447
- 30HTOK (0) (0)
Jloxon B ydacTi B Kamitaii 0 0
Irui dinancosi roxozu (pdf.usaid.gov) 182 0
Inmri goxoam 0 8
DiHAHCOBI BHTPATH (22) (0)
Brparu Bin yuacti B kamitani (pdf.usaid.gov) (0) (0)
IHui BuTpaT!n (165) (5)
[Tpubyrok ('?5HTDK) Bix (pdf.usaid.gov) BrumBy iHdusiii Ha MOHeTapHi cTaTTi 0 0
(www.repository.hneu.edu.ua)
- npubyTOK 266 450
- 30MTOK (0) (0)
v T.ll..npu6ym|< BT IPHITHHEHOT .,E[iﬂJTLH()CTi Ta/abo r{pnﬁynm»ai;[ TIEPEOLIHKI HEOOOPOTHHX 0 0
AKTHBIB Ta TPyny BUOYTTS y HAC/IAOK NIPUITMHECHHS JsUIBHOCTI
V T.4. 30MTOK BiX MPUITHHEHOT JisNTBHOCTI Ta/ab0 30MTOK Bi MEPEOLIIHKH HEOOOPOTHHX
aKkTHBIB Ta IpyIH BUGYTTS Y HACIINOK NpHIHHEeHHs AisuibHOoCTi (doc4web.ru) (0) (0)
ITojaTox Ha IPUOYTOK BiJl 3BHUAIHOT HisIbHOCTI (0) (267)
Jloxin 3 TIOJATKY Ha npubyrox (Www.repository.hneu.edu.ua) Bix 3Bruaiinoi aismsHOCTI 1 0
(pdf.usaid.gov)
- npubyTOoK 267 183
- 30MTOK (0) (0)
- 10X0/11 0 0
- surparn (docdweb.ru) (0) (0)
IloxaTky 3 HaA3BHUAIHOrO MPHOYTKY (0) (0)
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3BIT mpo ¢iHaHCOBI pe3yabTaty 3a 2020 pik

JIOJIATOK XK

Crarrs 3a 3BiTHHIT ITepion 3a nonepeniit nepion

1 3 4
[loxox (BHpy4Ka) BiJ| peanisaiii npoayKiii (Toapis, pobir, mociyr) 14107 13168
I[lonarok Ha goxamy Bapricts (pdf.usaid.gov) 2247 2081
|AKum3HUI 30ip (0) (0)

(0) (0)

[HLIi BUpaxyBaHHs 3 JIOXOY (0) (0)
Uuctuii foxon (BUpYydKa) Bix peanizanii mpomykiii (Toapis, pobir, mocyr) 11860 11087
Cobisapricts peanisauii (docplayer.net) npoaykuii (toeapis, po6ir, nociyr) (pdf.usaid.gov) (8843) (7662)
- npubyTOK 3017 3425
- 30HTOK (0) (0)
[ onepauiiini goxoau (pdf.usaid.gov) 1388 966
Y T.4. 10Xi Bil HEPBICHOTO BH3HAHHS Gi0NOTIYHIX AKTHBIB i CLILCHKOTOCHOAAPCHKOT
npoaykuii, (Www.repository.hneu.edu.ua) ozepanux y HacII0K CLUIbCHKOrOCIOAAPCHKOT 0 0
nismsrocri (docplayer. net)
|AnMiHiCTpaTHBHI BUTpPATH (2265) (1813)
Butparn Ha 36yT (94) (103)
Irui onepauiitni Butparu (pdf.usaid.gov) (1599) (1058)
Y 1.4 BUTpaTH BiT nepBicHorq BU3HAHHS 6iomoTiaHIX aKTElBi‘B i cinbcr?l(orocno;lapcbl(o'f (0) (0)
PO AyKILi, 0ZepIKaHUX Y HACIIIOK clIbChKorocnoaapeskoi gisuisHocti (docplayer.net)
- mpubyTOK 447 1417
- 30MTOK (0) (0)
Jloxox Bix yuacTi B Kamitasi 0 0
Irui dinancosi noxozn (pdf.usaid.gov) 0 0
[HuIi foxomun 8 14
DinaHCOBI BUTpaTH (0) (1)
Brparu Bix yuacri B kamitani (pdf.usaid.gov) (0) (0)
[Hwi BUTpaTH (5) (0)
TTpubyToK (§6MTOK) i (pdf.usaid.gov) BrumBy induLii Ha MOHeTapHi cTaTTi 0 0
(www.repository.hneu.edu.ua)
- npubyTOK 450 1430
- 30UTOK (0) (0)
| T.q._npu6yT01< BiJ{ IPUIIHHEHOT _ni;mbﬂocri Ta/abo H.pI/IGYTOK»Bi.E[ MePeoLiHKH HE0OOPOTHHX 0 0
AKTHBIB Ta TPyNM BUOYTTS y HACIIAOK NIPUITMHEHHS JisIBHOCTI
| T.‘l,.36VITOK Bil IPUITHHEHOT }_'lii{.J'leOCTi Ta/abo 36VITOK Big n;peouini{u HEO00OPOTHNX (0) (0)
aKTHBIB Ta Tpynu BUOYTTS y HACIIAOK NpUIMHEHHs AismbHOCTI (WWW.litsoch.ru)
IToyraTok Ha IPUOYTOK Bil 3BMYANHHOT AiATBHOCTI (267) (213)
Jloxin 3 mozatky Ha mprGyrox (Www.repository.hneu.edu.ua) Bix 3Buuaiinoi gisutbHOCTI 0 0
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3Bit npo QinaHcosi pesyabraty 3a 2019 pik

JIOJATOK K

Crarttst 3a 3BiTHHMIT IIepiox 3a nonepeniit nepion

1 3 4
Jloxox (BupyuKka) BiJ peanisauii npoaykuii (Toapis, pobir, mocmyr) 13168 10274
[Momarok Ha noxany Bapricts (pdf.usaid.gov) 2081 1517
AKuu3Hui 36ip (0) (0)

(9) (0)

[HLIi BUpaxyBaHHS 3 JOXO.Y (0) (7)
Uncruit noxon (BHpydKa) Bil peanisanii mpoaykuii (Tosapi, po6ir, mociyr) 11087 8750
Cobisapricts peanizanii (docplayer.net) mpoayxuii (Tosapis, po6ir, nociyr) (pdf.usaid.gov) (7662) (7000)
- mpubyTOK 3425 1750
- 30UTOK (0) (0)
Irimi onepauiitai goxoxu (pdf.usaid.gov) 966 798
V T.4. 10Xi1 Bi NEPBICHOTO BU3HAHHS 0i0JIOrYHNX aKTHBIB 1 CLTECHKOIOCIOAAPCHKOT
poaykiii, (Www.repository.hneu.edu.ua) ozepkaHux y HACIIZOK CUIBCHKOIOCIOAPCHKOT 0 0
nismsrocri (docplayer. net)
|AnMiHICTpaTHBHI BUTpPATH (1813) (1459)
Butparu Ha 36yT (103) (112)
Irii onepauiiini Butpary (pdf.usaid.gov) (1058) (840)
Y T4 BHTPATH BiX uepuicuorq BU3HAHHS 6i0JIOr Y HIX am‘gusi‘:s i chmchorocuonapcwoi’ (0) (0)
PO AyKLi, OZepIkaHNX Y HACIIIOK ClIbChKOrocnoapeskoi gisuibHocti (docplayer.net)
- npubyTOK 1417 137
- 30HTOK (0) (0)
Jloxon B ydacTi B Kamitaii 0 0
T dinancosi goxou (pdf.usaid.gov) 0 0
Inmi goxoam 14 84
DiHaHCOBI BUTpATH (1) (0)
Brparu Bix yuacri B kamitani (pdf.usaid.gov) (0) (0)
[HIi BUTpaTH (0) (15)
[Tpubytok (:?6uTm<) Bix (pdf.usaid.gov) BrumBy iHdusinii Ha MOHeTapHi craTTi 0 0
(www.repository.hneu.edu.ua)
- mpubyTOK 1430 206
- 30MTOK (0) (0)
v T.‘l..l'l[wl6yTnK B/l IPUITMHEHOT .,E[iﬂJTLH()CTi Ta/abo r{pnﬁymk»ai;l TIEPEOLIHKI HEOOOPOTHHX 0 0
AKTHBIB Ta TPyny BUOYTTS y HAC/IAOK NIPUITMHEHHS JsUIBHOCTI
V T.4. 30MTOK BiZ MPUITHHEHOT JisUTBHOCTI Ta/abo 30MTOK Bi MEPEOLIIHKH HEOOOPOTHHX
akTHBIB Ta pyIH BUGYTTS Y HACIIZOK NpHIHHEeHHs JisuibHocTi (doc4web.ru) (0) (0)
ITonaTox Ha NPUOYTOK Bill 3BMYAIHOT JisIBHOCTI (213) (0)
loxin 3 nomatky Ha npuGyTOK (www.repository.hneu.edu.ua) Bix 3BrHaitHoi AisIEHOCT 0 60
(pdf.usaid.gov)
- npubyTOK 1217 266
- 30MTOK (0) (0)
- 10X0/11 0 0
- surparn (docdweb.ru) (0) (0)
Ioxatky 3 HaxsBHuaitHoro npnoytky (pdf.usaid.gov) (0) (0)
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