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PE®EPAT

Maricrepcbka AMIUIOMHa poOoTa MICTUTBH: 86 cTopiHku, 4 Talu.,
15 pucynkiB, 60 BUKOpUCTaHUX JiKepena, 1 1o1aToK.

O0’ekT MaricTepchbkoi JUIUIOMHOI pOOOTH — TPOLEC YIpaBIiHHSI
PEHTA0EIbHICTIO TOPTiBEIBHOTO MiAPUEMCTBA.

[IpenmeToM maHOi pOOOTH € TEOPETHYHI 1 MPAKTUYHI MUTAHHS CTOCOBHO
ananizy penradenbHocTi [1I1 «Peapai» Ta momryky nuisixi ii Makcumizarii.

MeTor MaricTepchbKoi AUIIIOMHOI POOOTH € BUBYEHHSI Cy4aCHUX METO/IIB
YOPaBIIHHSA PEHTAOCNbHICTIO Ha MIANPUEMCTBI Ta PO3pPOOKa KOMILIEKCY
pEeKOMEHAAI 1I0JI0 YJIOCKOHAJICHHS I[LOTO YMIPAaBIIHHA 3 METOIO IIiJBUILCHHS
e(eKTUBHOCTI IISUIBHOCTI M1IPUEMCTBA.

Y  po0oTi pO3rIgHYTO NpoOJIeMU YOpaBIiHHA PEHTA0EIBHICTIO Ha
niaOpueMCTBl. Po3rIAHYyTO MexaHi3M NOOYAOBH IOKAa3HUKIB pPEHTAOEIbHOCTI,
METOJUKY YIpPaBIIHHA HEK Ha MianpueMcTBl. lIpoBeneHo aHaii3 OCHOBHHX
noka3HukiB aisuibHOCTI [IIT «Peapai», aHami3 NOKa3HHMKIB pPEHTA0ENBHOCTI 3a
BUTPATHUM, PECYpPCHUM 1 JOXOJHHM Miaxoaamu. BusBieHo BIuB (pakTopiB Ha
(dhopMyBaHHS TOKAa3HUKIB PEHTA0EIHLHOCTI.

3a pesyapTaTaMu JOCHIUKEHHS BHU3HAYEHI HaNpSIMKUA IOKpAIICHHS
YOpaBIIHHSA PEHTA0ENBHICTIO Ha MiANpHEMCTBI. [liqmpueMcTBY 3amponoHOBAHO
NIJBUIIYBAaTH PIBEHb IOKA3HHMKIB PEHTA0EIBHOCTI 3a PAXyHOK BHKOPHUCTAHHS
pe3epBiB Ta uepe3 YMPaBIiHHSI BUPOOHHYMM JICBEPHIDKEM. 3 ypaxyBaHHIM
BU3HAUEHUX 3aXOMIB 3IMCHIOETHCS IUIAHYBAaHHS IOKAa3HUKIB PEHTA0EIbHOCTI
nignpueMcTBa. [IpakTuuHi pekoMeHJalli 3amporoHOBaHI JJi 3aCTOCYBaHHA y

nismbHOCTI TIIT «Peapmi».

PEHTABEJIbHICTD, VIIPABJIIHHS, AHAJII3, INTAHYBAHHS, [TIPUBYTOK,
JOXIJI, BUTPATH, BE33BUTKOBICTD, ITOPII' PEHTABEJIbHOCTI, 3AIIAC
®IHAHCOBOI CTIMKOCTI, BUPOBHNYNI JIEBEPU XK.
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BCTVII

[TpoGiema edeKTUBHOCTI 3aliMae OAHE 3 MLEHTPAILHUX MICIE Cepejl
CYKYITHOCTI Mpo0JIeM, IO CTOSATh Nepe CycniabcTBOM. OCOOIMBO aKTYaIbHOIO LISl
npobJieMa CTae Ha CydyacHOMY eTalli PO3BUTKY €KOHOMIKH Y 3B’SI3KYy 3 BOEHHOIO
arpeciero PO, poctom nedinuty cHupoBHHHHX pecypciB, (Www.ksau.kherson.ua)
30UIBIIEHHSM MIMPUEMHUIIBKUX Ta ()IHAHCOBUX PU3UKIB TOIIO.

OCHOBHUMHM  TOKa3HUKAMH, 10  XapaKTepu3yrTh  e(eKTUBHICTD
TOCIIOJIAPCHKOT MisTHOCTI Oy Ib-siKoro MmianpueMctBa, (dspace.nuft.edu.ua) y Tomy
YHCJII TOPTiBEJIBHOTO, € TOKa3HUKU PEHTA0EIBHOCTI. Y iX pocTi a00 HEJOMyIIeHH]
30UTKOBOCTI 3alliKaBJICHI yCI CTOPOHU TOCMOAAPCHKOI AISTIBHOCTI, OCKIJIBKH Bij
CTYNEHsI €(PEeKTUBHOCTI Ta KUIBKOCTI NpHOYTKY, IO MPUNAAA€ HA OAHY TPUBHIO
BKJIAJICHUX KOIIITIB 3QJIEKUTh PO3BUTOK MIAMPUEMCTBA, JOOPOOYT HOTO BIACHUKIB
1 npanisaukis. (fem.znau.edu.ua) Tomy oJHI€IO 3 aKTyaJbHHX 3aJa4 Cy4acHOTO
eTaIry PO3BUTKY €KOHOMIKH € OBOJIOJIHHS CIIEIiaIiCTaMH BCIX PIBHIB CyYaCHUMH
MeTogaMu  €()EKTUBHOTO  YIPaBIIHHS  PEHTAOCNBHICTIO TpU  3A1HCHEHHI
KOMEPUINHOT AISUIbHOCTI MIAMPUEMCTB, BUKOPUCTAaHHI aKTHBIB Ta KaIiTamy.

TopriBensHl MIANPUEMCTBA, IO 3IIHCHIOIOTH KYMIBIIO-TIPOJAXK TOBApiB 3
METOI0 OTPUMaHHI MPUOYTKY, CHOPSIMOBYIOTH CBOI 3yCHJUIS, Mepll 3a Bce, Ha
(animadweb.files.wordpress.com) HapolieHHs NpPUOYTKY Ta 3a0e3MeUcHHS
peHTabenbHOl AisUTbHOCTI. ['paMoTHE, e(heKTUBHE YMpaBIiHHA PEHTAOEIbHICTIO
noTpedye moOya0BU Ha MIANPUEMCTBI BIAMOBIIHUX OpraHi3aliiiHO-METOIMYHUX
cucteM 3a0e3ledyeHHs IbOTO YIPaBIIHHSA, 3HAaHb OCHOBHHUX MEXaHI3MiB
dopmysanns (fem.znau.edu.ua) moka3HUKIB peHTAOEIBLHOCTI Ta BHKOPHUCTAHHS
Cy4aCHHUX METO[Il aHami3y ¥ miuaHyBaHHsA. ToMy Tema MaricTepchbKoi TUIIJIOMHOI

poOOTH € Ty’Ke aKTyaJbHOIO.


http://www.ksau.kherson.ua/files/news/zbirnik.pdf
http://dspace.nuft.edu.ua/jspui/bitstream/123456789/2651/3/Theoretical%20aspects%20of%20nature.pdf
http://fem.znau.edu.ua/research/strateg2011_part2.pdf
https://anima4web.files.wordpress.com/2012/12/d0bad183d0b7d0b5d0bdd0bad0be-the-world-of-interpreting-and-translating.pdf
https://anima4web.files.wordpress.com/2012/12/d0bad183d0b7d0b5d0bdd0bad0be-the-world-of-interpreting-and-translating.pdf
http://fem.znau.edu.ua/research/strateg2011_part2.pdf

MeTtoro poOOTH € BUBUCHHS Cy4aCHUX METO/IIB YIPABIIHHS PEHTA0EIbHICTIO
Ha TIIIPUEMCTBI Ta pO3poOKa KOMILUIEKCY PEKOMEHIAIN MO0 YIO0CKOHAICHHS
[[LOTO YIPABIIIHHSA 3 METOIO MiABUILIEHHS €(PEKTUBHOCTI TisSIIbHOCTI MIATPUEMCTBA.
J171st HoCSATHEHHSI METU HEOOX1HO MOCTABUTH Ta BUPIIIUTH TaKl 3aBJIaHHS:
— BHU3HAYUTH CYTHICTb TIOHATTS «PEHTAOENbHICThY» Ta HaJaTd MHOTO
XapaKTePUCTHKY;
— po3risHYyTH  iHGOpMariiiHy 0a3y BHU3HAYECHHS PEHTA0CIBHOCTI  Ta
YIPaBIIHHS HEIO;
— moOyyBaTH METOJIUKY yIPABIIIHHS PEHTAOCIBHICTIO HA TIPUEMCTBI;
— HaJaTH 3arajibHy Xapaktepuctuky pgisuibHocTi [II1 «Peapai» Ta 3mailicHUTH
aHaJi3 HOro OCHOBHUX €KOHOMIYHHUX MOKa3HUKIB;
— TpOoaHali3yBaTH Moka3HUukH peHradenbHocT! [T «Peapai»;
— B3IIMCHUTH OIIHKY BIUIMBY (aKkTOpiB Ha TMOKAa3HUKU PEHTAOEIbHOCTI
[IIT «Peapmi»;
— HaJaTH 3arajibHi peKOMEHJAllll CTOCOBHO TMOKpPAUIEHHS YIpPaBJiHHSA
PEHTA0ENbHICTIO TOPT1BETBLHOTO MiANPUEMCTBA;
— B3IIMCHUTH PO3PAXyHKH PE3EPBIB POCTY TOKA3HHUKIB PEHTAOEIBHOCTI
11T «Peapmix»;
— 3IIMCHUTH TUIAHYBAHHS TOKa3HUKIB PEHTA0ETBHOCTI 13 3aCTOCYBaHHSIM
aHasizy 0e330MTKOBOCTI.
O0’ekTOM JOCHIIXKEHHSI Yy MaricTepCchbKid IUIUIOMHIMA poOOTI € mpouec
YIPaBIIHHS PeHTA0EIBHICTIO TOPTIBEIILHOTO MiAMPUEMCTBA.
[IpenmMeToM HOCHIKEHHS € TEOPETUYHI 1 MPAKTUYHI MUTAHHS CTOCOBHO
anainizy penradenbHocTi [T «Peapai» Ta nomryky nuisxis ii Makcumizariii.
Peanizariist MeTu 1 3aBJlaHb MariCTepPChKiil AUIIIOMHINA poOOTI 3A1HCHIOETHCS
32 JIONIOMOTOI0 BUKOPUCTAHHS PI3HOMAHITHUX CHEI[lali30BaHUX JITEPATypHUX
JoKepen (MapydYHuKiB, MoHOTpadil, cTarei, YUHHOI 3aKOHOIaBYO1 1 HOPMATUBHOT
0a3u, CTAaTUCTUYHOI JOKYMEHTAIli1 JOCTIA>KYBaHOTO IiITPUEMCTBA.
MeTtonamu, 10 BUKOPUCTOBYIOTHCS ¥ MariCTepChbKiii poOOTi, € TpaauIliiiHi

npuiioMd OOpOOKHM CTATUCTUYHOI 1 aHAMTHUYHOI 1H(OpMAaLlii, METOAN aHami3y:



NOPIBHSIHHS, TPYIyBaHHS, JeTaji3allli; TOPU30HTAIBLHOTO Ta BEPTUKAIBHOTO

aHaJ131B; IETePMIHOBAHOTO (DAKTOPHOTO aHaJ13y; MapKMHAIBHOTO aHaJI3Yy.

PO3/ILI 1
TEOPETUYHI OCHOBU VIIPABJIIHHS PEHTABEJIGHICTIO
TOPTIBEJILHOT'O ITJIITPUEMCTBA

1.1. CyTHICTh TOHATTS «PEHTAOEIBHICTHY Ta HOTO XapaKTEPUCTUKA

B pUHKOBIN €KOHOMIIll BIXKMBAIOTh Ta YCHINTHO (PYHKIIOHYIOTh TUIBKH Ti
nianpuemvcrsa, skl (dspace.wunu.edu.ua) BW3HAYAKOTH BIAMOBIAHICTH CBOIX
JIOXOJIIB BUTpaTaM Ta BEJIWYMHI BKJIQJCHOTO KaliTaly, 3a JIOMOMOIOI0 SIKUX
BUPOOJISETHCSA KOHKYPEHTOCIIPOMOYKHA MPOJTYKIIIS. Jns YCHIIIHOTO
dyukmionysanns  (Www.ksau.kherson.ua) kokuuit rocmomaprounii  Cy0’€KT
NOBUHEH OpI€HTYBATHCS HA IIJBUILIEHHS E(EKTUBHOCTI CBOEI AISUIBHOCTI Ha
OCHOB1 palliOHAJLHOTO BHUKOPUCTAHHS PECYpCHOTO TMOTEHIany, 30UIbIICHHS
npubyTkoBocTi  BUpoOHUITBa,  (dspace.wunu.edu.ua) TOKpamieHHS  SKOCTI
MPOAYKINi, IO peamizyeTbcs. Y 3B’A3KYy 3 UM 3MIHIOETHCS MIAXIA J0 OIIHKU
eeKTUBHOCTI (QYHKI[IOHYBaHHs mianpreMcTsa. ¥ (dspace.wunu.edu.ua) puHKOBIi#
€KOHOMIIl, J€ I[IbOBOIO (PYHKII€I0 TOCMOJAPIOIOYOT0 Cy0’€KTa BUCTYIIAE€
MaKcHuMi3ailis mpulyTKy, Ha MepIIe MiCIie BUXOAUTh (PIHAHCOBHI OJIOK MOKAa3HUKIB
€(EeKTHUBHOCTI, B OCHOBI SIKUX JICKUTh MPUOYTOK Ta PeHTAOETHHICTS.

3a ocranni poxu (Www.ksau.kherson.ua) omy06ikoBaHO JOCTaTHBO BEJIHMKY
KUIBKICTh ~ TIpallh, M0 TNPHUCBSYEHI MpoOseMaM OIIHKH PEHTA0eIbHOCTI
NIJOPUEMCTB B HOBUX YMOBax TrocnojaaproBanHs [1-7 Ta iH.]. HeoOximHo
BIIMITUTH, IO TOTJSAM CyYaCHUX HAyKOBIIB Ha CYTHICTh PEHTA0EIBHOCTI B
OCHOBHOMY cmiBnanaioTh, (Www.ksau.kherson.ua) a mpoGiema cTOITh TiIBKH B
BHU3HAYEHHI CKJIaJI0BUX PEHTA0EIBHOCTI Ta MOKA3HHUKIB, 110 ii BU3HAYAIOTb.

PenTtabenpHicTh (Bix HiMelbkoro rentable — qoxo/HICTh, MPUOYTKOBICTD) —


http://dspace.wunu.edu.ua/bitstream/316497/25630/1/%d0%9c%d0%b0%d1%82%d0%b5%d1%80%d1%96%d0%b0%d0%bb%d0%b8%20%d0%92%d1%81%d0%b5%d1%83%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d1%81%d1%8c%d0%ba%d0%be%d1%97%20%d0%86%d0%bd%d1%82%d0%b5%d1%80%d0%bd%d0%b5%d1%82-%d0%ba%d0%be%d0%bd%d1%84%d0%b5%d1%80%d0%b5%d0%bd%d1%86%d1%96%d1%97%20%d0%a1%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d1%96%20%d0%bf%d1%80%d0%be%d0%b1%d0%bb%d0%b5%d0%bc%d0%b8%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d1%81%d1%82%d1%96.%20%d0%9c%d0%b0%d1%80%d1%96%d1%83%d0%bf%d0%be%d0%bb%d1%8c%202017.pdf
http://www.ksau.kherson.ua/files/news/zbirnik.pdf
http://dspace.wunu.edu.ua/bitstream/316497/25630/1/%d0%9c%d0%b0%d1%82%d0%b5%d1%80%d1%96%d0%b0%d0%bb%d0%b8%20%d0%92%d1%81%d0%b5%d1%83%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d1%81%d1%8c%d0%ba%d0%be%d1%97%20%d0%86%d0%bd%d1%82%d0%b5%d1%80%d0%bd%d0%b5%d1%82-%d0%ba%d0%be%d0%bd%d1%84%d0%b5%d1%80%d0%b5%d0%bd%d1%86%d1%96%d1%97%20%d0%a1%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d1%96%20%d0%bf%d1%80%d0%be%d0%b1%d0%bb%d0%b5%d0%bc%d0%b8%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d1%81%d1%82%d1%96.%20%d0%9c%d0%b0%d1%80%d1%96%d1%83%d0%bf%d0%be%d0%bb%d1%8c%202017.pdf
http://dspace.wunu.edu.ua/bitstream/316497/25630/1/%d0%9c%d0%b0%d1%82%d0%b5%d1%80%d1%96%d0%b0%d0%bb%d0%b8%20%d0%92%d1%81%d0%b5%d1%83%d0%ba%d1%80%d0%b0%d1%97%d0%bd%d1%81%d1%8c%d0%ba%d0%be%d1%97%20%d0%86%d0%bd%d1%82%d0%b5%d1%80%d0%bd%d0%b5%d1%82-%d0%ba%d0%be%d0%bd%d1%84%d0%b5%d1%80%d0%b5%d0%bd%d1%86%d1%96%d1%97%20%d0%a1%d0%be%d1%86%d1%96%d0%b0%d0%bb%d1%8c%d0%bd%d0%be-%d0%b5%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d1%96%20%d0%bf%d1%80%d0%be%d0%b1%d0%bb%d0%b5%d0%bc%d0%b8%20%d1%81%d1%83%d1%87%d0%b0%d1%81%d0%bd%d0%be%d1%81%d1%82%d1%96.%20%d0%9c%d0%b0%d1%80%d1%96%d1%83%d0%bf%d0%be%d0%bb%d1%8c%202017.pdf
http://www.ksau.kherson.ua/files/news/zbirnik.pdf
http://www.ksau.kherson.ua/files/news/zbirnik.pdf

e piBeHb NPUOYTKOBOCTI, SKUH BHUMIPIOEThCS Yy BiacoTkax. IlinmpuemcTBo
BBAKAETHCA PEHTAOCIBHUM SKIINO JOXOAM BiJ peam3alii MpoayKIii (pooOiT,
NOCIIyI) TOKPUBAKOTh BUTPAaTH BUPOOHUUTBA, 1 KpIM TOro, 3a0€3MeuyroTh
npuOyTOK, AOCTATHIN I HOPMAJIbHOTO #oro ¢yHKIioHyBaHHs (News.ztu.edu.ua)
[8].

KpiM HaBeneHOro BH3HAU€HHS B €KOHOMIYHIN JiTepaTypi icHye 1 0e3miu
IHIIUX BU3HAYEHb.

Tak, benpunerns M.J1., Jlopranp JI.II. BBakarOTh,IMI0 peHTAOETBHICTH — 1€
BiJIHOCHMI mokasHuk (dspace.wunu.edu.ua) iHTEHCHMBHOCTI BHPOOHHIITBA, SKHUI
XapakTepu3ye piBEeHb MPUOYTKOBOCTI (OKYMHOCTI) BIAMOBIIHUX CKJIAIOBUX
npoliecy BUpoOHHUIITBAa a00 CYKYNHHMX BUTpaT mianpuemMctsa [10].

Kyuepsiea A.C. nae Take BU3HAauY€HHS PEHTAOENBHOCTI: 1€ BIJHOCHUI
MOKA3HUK, SIKUM BU3HAYAETHCS B Koe(illeHTax a00 y BIJCOTKax 1 MOKa3yIOTh
YJacTKy NMPUOYTKY B KOXKHIM TporoBiii oqunwuii Butpat (dspace.wunu.edu.ua) [11].

Ha nymxy Han-I{anko FO.C. Bu3HaueHHsI peHTA0EIbHOCTI MOJISITAE Y TOMY,
10 PEHTA0ENBHICTh — 11€ BIJHOCHUM MOKa3HUK, TOOTO piBEHb MPUOYTKOBOCTI, IO
BUMIPIOETECS Y BiacoTkax (dspace.wunu.edu.ua) i xapakrtepusye e€(peKTHBHICTH
JSUTBHOCTI mianpuemcTBa [12].

[Tiryne H.I'., BoukapboBa T.O., Kynuauu P.O. naroTh Take BHU3HAUYECHHS:
peHTAOCNIBbHICTE  —  IIC (evnuir.vnu.edu.ua) BiJTHOCHHUI TIOKAa3HHK,
(dspace.wunu.edu.ua) sikuii xapakTepu3ye piBeHb JOXOAHOCTI Oi3Hecy. [Toka3HHKH
peHTA0ENIBbHOCTI XapaKTepHu3yrTh e(HEeKTUBHICTh POOOTH MIANPUEMCTBA B IIJIOMY,
JOXITHICTE  PI3HUX  HANPSIMKIB  JISIIBHOCTI  (BUPOOHWYOi, KOMEPITIHHOI,
1HBeCTHUIIIHHOI To110) [13]. I TOMOBHIOIOTH, IO MOKA3HUKN PEHTAOEIBHOCT] OLIBIIT
MOBHO, HIK NMPHOYTOK XapaKTEPH3yIOTh KIHIEBI pPe3yJbTaTH TOCTOApPIOBAHHSI,
TOMy 1iX BelnuyuHa BigoOpakae cmiBBigHOmeHHS edekry 3  (Studfile.net)
BKJIaJICHUM KaIiTajoM abo CIIOKUTUMH PECYPCaMH.

Ix (evnuir.vnu.edu.ua) migrpumye y mpomy Bu3HaueHHi Ilpasmrox H.JL,
SKUWA JIOMOBHIOE, IO JJISi OINHKM €(EeKTUBHOCTI MISUTBHOCTI TINPUEMCTBA

MOKa3HUKH PEeHTa0eIbHOCTI MOKYTh BUKOPUCTOBYBATHCS ¥ B IHIIUX cepax, Ta siK


https://news.ztu.edu.ua/wp-content/uploads/2019/03/ryzyk-1.pdf
http://dspace.wunu.edu.ua/bitstream/316497/34500/1/%d0%9b%d1%83%d1%88%d0%bd%d0%b5%d0%b9%20%d0%86.%20%d0%92.%2c%20%d0%a2%d0%bc-21.pdf
http://dspace.wunu.edu.ua/bitstream/316497/34500/1/%d0%9b%d1%83%d1%88%d0%bd%d0%b5%d0%b9%20%d0%86.%20%d0%92.%2c%20%d0%a2%d0%bc-21.pdf
http://dspace.wunu.edu.ua/bitstream/316497/25027/1/IV%20%d0%bc%d1%96%d0%b6.%d0%bd%d0%b0%d1%83%d0%ba.-%d0%bf%d1%80%d0%b0%d0%ba%d1%82.%d0%ba%d0%be%d0%bd%d1%84..PDF
https://evnuir.vnu.edu.ua/bitstream/123456789/16935/1/29.pdf
http://dspace.wunu.edu.ua/bitstream/316497/34500/1/%d0%9b%d1%83%d1%88%d0%bd%d0%b5%d0%b9%20%d0%86.%20%d0%92.%2c%20%d0%a2%d0%bc-21.pdf
http://dspace.wunu.edu.ua/bitstream/316497/34500/1/%d0%9b%d1%83%d1%88%d0%bd%d0%b5%d0%b9%20%d0%86.%20%d0%92.%2c%20%d0%a2%d0%bc-21.pdf
https://studfile.net/preview/7279055/page:30/
https://evnuir.vnu.edu.ua/bitstream/123456789/16935/1/29.pdf

IHCTPYMEHT B IHBECTHUIIIHHIN moiTuil Ta minoyrBopenni (Studfile.net) [14].
[cHytOTh ¥ 1HIII BU3HAYEHHS MOHATTS «PEHTAOENTBHICTH», OJIHAK HAaMHU 3a
OCHOBY Y MAriCTepChKid IUIJIOMHIM pOOOTI TPUHAMAETHCS HABEICHI BUIIEC
BU3HAUYCHHSI, 1110 € HAHO1IbIIT TOBHUMHM 1 KOMILJIEKCHO BIJTOOPa)KarOTh 3MICT.
OTxe, 3BayKar04M Ha PO3TISIHYTI MOHSATTS MOXXHA BU3HAYHTH, IO 3arajibHUI

BUJ] peHTa0ENbHOCTI MOXKHA MPEICTABUTH TAKUM YHHOM

e3ynrbmam e3yibmam
p = P& . P= pesy. (1.1)
sumpamu pecypcu

Y  cywacHIi BITYM3HAHIM 1 3apyODKHIM  aHAMITUYHIA  MPaKTHILI
3aCTOCOBYEThCSl 0Oe€3/114 TMOKa3HUKIB PEHTA0ENbHOCTI, SKI 3 PIZHUX MO3UIIN
XapaKTepU3yIOTh MPUOYTKOBICTh AisUTbHOCTI mianpueMcTs [6, 8, 11, 13, 15-18 ta
iH.]. HaiiOinpme aHamiTHYHE 3HAYEHHA Ma€ TPYINyBaHHA  [MOKa3HUKIB
PEHTA0ENBHOCTI 3 TOYKU 30py BUMIPIOBaHHS MPUOYTKOBOCTI BKIIAJICHUX PECYPCIB
Ha CTBOPEHHSI MOTEHIlaTy MiANPUEMCTBA (IOr0 OCHOBHUX Ta 00OPOTHHUX 3acO0iB,
3ac00iB 00iry, 1HIIMX aKTHBIB) 1 MPUOYTKOBOCTI WOTO MOTOYHUX BUTpar. [l
MPaBUJIBHOTO PO3YMIHHS IUX TMOKA3HHMKIB PEHTA0EIBHOCTI CIIJI YITKO 3'siCyBaTH
PI3HUIIIO MIXK KamiTaJIbHUMHU 1 TOTOYHUMHU BUTPaTaMH.

KamitanbHi BUTpaTH — 1€ BUTPATH, TMOB'sI3aH1 31 CTBOPEHHSM YMOB
N1AIPUEMHUIBKOT M1sNIbHOCTI. KOHKPETHO — 116 BUTpaTH Ha CTBOPEHHS 3aco0iB
mparli, 3araciB MPeAMETIB Mpalli, a TAaKOoX IIeBHUX aKTUBIB I 31HCHEHHS
TiIBHOCTL y cdepi o0iry. Tob6To BoHM 3a0€3MedyloTh OJHOYACHE MepeOyBaHHS
KamiTajly MANPUEMCTBA B YCIX CBOiX (pOopMax 1 Ha BCIX CTaisIX TOCIOIAPChKO-
dinancoBoi gisibHOCTI [4, ¢. 101].

BknageHHs KamitTaly B KamiTajllbHI BHUTpaTd HE € BUTpaTaMud Ha
BUPOOHMIITBO MPOJYKIIi, 00 11 BKJIaJCHHS MOCTIHHO NepeOyBaloThb B 000POTI,
CTBOPIOIOYH YMOBH JJIsi TOCMOJAPCHKOI JISUTBHOCTI MIANPHUEMCTBA. 3aBISKHA iM Y
NIJIPUEMCTB € MOKJIMBICTh TMOCTIHHO MaTH HEOOXIJHI MaTrepialbHO-peyoBi 1

TPOIIOB]  €IEeMEHTH BUPOOHWYMX 3aco0iB 1 3aco0iB 00iry, sKi IOCTIHHO


https://studfile.net/preview/7279055/page:30/

BIJITBOPIOIOTBHCS Yy TIpolieci KpyrooOiry H obopory kamitamy. ['oBopuTu mpo
BUTPATH KaIiTaly MOKHA JIMIIE TOJI, KOJU MIJIPHUEMCTBO Mpaloe 30UTKOBO,
TOOTO SKIIO BapTICTh BUTpPAYEHUX 3aco0IB TMpali 1 MOPeaMETIB TMpail He
KOMIICHCYEThCS BUPYUYKOKO Bl POy (peaiizaliii) npoaykiiii, abo, HapUKJIIa,
AKIIO BUPOOJIEHA NPOIYKIIA NEPEIaeThCs Ha yMoBax OsaroaiiHocTi Tomo. [IpoTe
MPAaBUJIOM € HE BUTpAvyaHHs, a JIMIIEC aBaHCYBaHHS KamiTaldy (SIK BJACHOIO, Tak 1
MMO3UKOBOT0), 1 BiJl TOTO, HACKIJILKH PO3YMHO 1 e(PEeKTUBHO 3/11HCHIOBATUMETHCS 11€
aBaHCYBaHHS, 3HAYHOIO MIPOIO 3aJIEKUTh YcmiX (MpUOYTKOBICTH) ISJIBHOCTI
nianpuemctia. (otherreferats.allbest.ru)

[ToTouHl BUTpaTM — 1€ BUTPATH, SKI MOKA3ylOTh, Yy IO OOXOAUTHCS
MIJIPUEMCTBY BHUTOTOBJICHHSI (@ TakoX MpoJax, peaiizailis) IPOIyKIIii.
KoHkpeTHO — 11e MarepiaibHI BUTpATH, IUIATEXKI MIANPUEMCTBA HA CTBOPEHHS
3arajibHOJICPKaBHUX IIJIbOBUX T'POIIOBUX (DOHIIIB, 3HOC (aMOpTHU3allisl) OCHOBHUX
3ac001B, HeMarTepiaJbHUX AaKTUBIB, TPYAOBl BHUTpaTH. UMM IIBHILIE 1 YacTille
HIJIPUEMCTBO 3/IaTHE POOUTH 1 BIAIIKOJOBYBAaTH uepe3 MpOoAaX (peasizailiio)
OPOAYKLIi 1[I BUTpPaTH, THUM, 3a IHIIMX OJHAKOBUX YMOB (KpiM, MPHUPOJIHO,
30UTKOBOCTI1), PE3yJbTaTH MOTO ISIIBHOCTI €(EeKTUBHIII, TOOTO THM OUIbIINIA
npudyTok [19].

B ocHoBI eexTy, 10 IKOTO CHIBBIIHOCSATH HABEJICHI BUIIE BUTPATH JICKUThH
npubyToKk  mignpuemMcTBa. I[IpubyTok, X04 1 € pe3ylbTaToM MIisSTIbHOCTI
NIJIPUEMCTBA, OJHAK HE XapaKTepU3ye piB€Hb €(hEKTUBHOCTI pOOOTH, BKIAJECHUX
3aTpar, BUKOPUCTAHOTO MaitHa. ToMy 11e¢ 00yMOBUIIO B MPAKTHUIIl TOCIIOIAPIOBAHHS
JUISL  OIIHKM ~ €(QEeKTHUBHOCTI POOOTH  MIANPUEMCTBA, BKIAIEHUX  3aTpar,
BUKOPUCTAaHHS MaiiHa BUKOPUCTOBYBATH MOKAa3HUKU PEHTAOEIbHOCTI.

Y mpakTHIll TOCTOJApIOBAHHS  PO3PAXOBYETHCS O€37iY  MOKAa3HUKIB
peHTabenbHOCTI. HalOlb MOmysasipHOIO € METOJMKa TPYMyBaHHS MOKa3HMKIB
peHTa0eNbHOCTI 3a MOJIJIOM X BIAMOBIAHO HAMPSIMiB BKJIaJaHHS KOIITIB X METOIO
OTPUMAaHHSI IPUOYTKY.

[Toxa3Huky peHTaOEIbHOCTI MOKHA MOEAHATH Y TPU TPYIIU.

1. Tloka3HukM pEeHTA0ETBHOCTI, sIKi 0a3yIOThCsS Ha BUTPATHOMY TIIXOJI,


https://otherreferats.allbest.ru/finance/00346887_0.html

pIBEHb SIKMX BHU3HAYA€THCS CIIBBIIHOIICHHSM MPUOYTKY 3 BUTparamu. Jlo 1ux
MOKa3HUKIB BITHOCSTHCS:

— peHTa0eNbHICTh OKPEMHUX BHUIIB MPOIYKIIIT;

— peHTa0eNbHICTh OlepaliifHOl A1ISTBHOCTI;

— PpEHTa0eIbHICTh I1HBECTHUINIHHOT ISIBHOCTI Ta OKPEMHX IHBECTHIIIHHUX

MIPOCKTIB,;

— peHTa0eIbHICTh 3BUYAHOI IISUTHHOCTI Ta 1H.

2. Iloka3HMKM pEHTAOENbHOCTI, IO XapaKTepU3ylTh MNPUOYTKOBICTH
IPOJIaXy, PIBEHb SIKUX BU3HAYAETHCS CIIBBITHOIICHHSIM MPUOYTKY 1 BUPYUKH BIJ
peamizariii mpoaykKilii. /o 1ux nNoka3HUKIB BIIHOCSThCS:

— PpEeHTa0EeNbHICTh MPOJAXKY OKPEMHUX BUIIB IPOIYKIIIT;
— 3arajibHa peHTa0CNbHICTh MTPOIAKY.

3. [loka3Hnuku peHTabeIbHOCTI, B OCHOBI SIKUX JISKUTh PECYPCHUN MIIX1A 1
pIBEHb SKHUX BHM3HAYAETHCSI BIJIHOLIEHHSM MPUOYTKY 10 3arajibHOi cymMu abo
OKpPEMHX YaCTOK aBaHCOBAHOTO KamiTaly:

— PpeHTa0eIbHICTh CYKYMHUX aKTHBIB a00 3arajibHa peHTa0eIbHICTD;
— PpEeHTa0eIbHICTh OTEPALIHOTO KA Taly;

— PpeHTaleIbHICTh OCHOBHOTO KamiTaly;

— peHTalenbHICTh BUPOOHUYMX (POH/IIB;

— peHTaleIBHICTH BIacHOTO KarmiTany; (dspace.wunu.edu.ua)

— peHTabeIbHICTh MO3UKOBOI'0O KalliTaly Ta iH.

XapakTepucTiKa HaBEJCHUX TOKA3HMKIB OyAe pO3TJISHYTa Y HACTYITHUX
HiAPO3/IaX MariCTepcbkoi TUIIOMHOT pOOOTH.

B 3anexHOCTI BiJ] TOTO, PO3PaXyHOK SKHUX CaM€ MOKa3HUKIB PEHTA0EIbHOCTI
€ BaXJIUBHUM IS KEPIBHUIITBA TMIANPUEMCTBA OOUPAIOTHCA TMOKA3HUKHU, SIK1
IpUIMAaIOTBCS Y SIKOCTI pe3yJbTaTiB (3a popmysoro 1.1). TakuMu nokazHUKaMU €
MOKA3HUKHU MPUOYTKY MIANPUEMCTBA.

[TpubyToK MiAMPUEMCTBA XapaKTEPU3YEThCA 0AraTorpaHHICTIO, B SIKUX BOHA

Buctynae. [lix 3arampHuM moHATTSM “mipuOyTok (plagiatik.at.ua) miampuemcTra”


http://dspace.wunu.edu.ua/bitstream/316497/39858/1/balazyuk.pdf
http://plagiatik.at.ua/publ/referati/ekonomika_pidpriemstv/referat_na_temu_pributok_jak_ekonomichna_kategorija/20-1-0-13247

PO3YMIIOTBCSI Pi3HI MOro BHUAM, fKI XapaKTEPU3YIOThCS Ha CYYacCHOMY eTarll

JeCATKaMH TEPMiHIB.

OTtxe, kmacudpikyBaTu IpuOyTOK MOKHA 32 HACTYITHUMH O3HaKami [16], mo

HaBejeH1 y Tabu. 1.1.

®opmyBanHa ocHOBHHUX BuAiB mnpuOyTky 3rigHo II(C)bO naBeaeHo Ha

puc. 1.1.

Taomung 1.1

Knacudikarist npubyTky 3a Bugamu GopMyBaHHS Ta PO3MOALTY



O3Haka

Busznauennasg

3a 3MicTOM

€KOHOMIYHMIi — 4YacTMHa 3araJlkHOTO JIOXOMIy TICIS  BUpPaxyBaHHS
€KOHOMIYHUX BUTPAT;

Oyxrajarepcbkmii — y OyxranTepcbkoMy oOOJIIKy cyma MpuOyTKy 10
OIOJIaTKYBaHHS, BU3HAaUeHa Ta BinoOpaskeHa y gopmi No2 «3BiT npo ¢iHaHCOBI
pe3yabTaTY;

NMOJATKOBUIi — cyma MpuOyTKy, BU3HAYEHA 32 MOAATKOBUM 3aKOHOAABCTBOM SIK
00’€KT OMOJIATKYBAaHHS 3a 3BITHUH MEPIOJL.

3a BumaMu
ISITBHOCTI

Bil Bill onepauiiiHoi — npuOyTOK Bij peani3aiii, SIKUil BU3BHAYA€THCS
3BMYAIHOI | K PI3HUI JOXOAY BiA peamizamii nmpoxykuii (poOiT, mocmyr),
MiJILHOCTI | 3MEHIIIeHa Ha cymy HapaxoBanoro [IJIB, akmusnoro 3060py, a
TaKOXX CyMy BHTpaT, BKJIIOUEHUX [0 COOIBapTOCTI MPOIYKIIIi,
a/IMIHICTPATUBHUX, 30yTOBHX Ta IHIIUX OMEpAIliiHUX BUTPAT;
Bil iHBeCTHIITHOI — IPUOYTOK MiANPHUEMCTBA, KU OACPKAHO
BiJl MISUTBHOCTI HE TIOB’S3aHOI 3 peami3ali€ro MPOAYKIi Ta
BU3HAUAETLCS SIK PI3HMIT MDK JIOXOJAaMHM BiJl peanmi3arii
(b1HAHCOBUX 1HBECTHUIIIA, HEOOOPOTHUX AaKTHBIB, MalHOBHX
KOMIUIEKCIB TOIIIO Ta BiAMOBIIHUMHU BUTpaTaMH TIOHECEHUMHU Ha
OJIep)KaHHs IUX JTOXOJIIB;

Bi piHaHCOBOI — IPUOYTOK, KU OIEPIKAHO BiJ AISUTHHOCTI, SIKa
npH3BeJia 10 3MiHM PO3MIpY BJIACHOTO KariTamy.

Bil HAA3BMYAITHOI - TPUOYTOK, KU OJepKaHO B HACIHIZOK IMOMAIM, SIKI HE €
XapaKTEPHUMU JIJIS NSUTBHOCTI MANMpUEMCTBA ( CTUXIWHE JINXO, TOXKEXI1 Ta 1H.)

3a xapakTepom
BUKOPHCTAHHS

po3nojiieHMii — cymMa YHMCTOro NpPUOYTKY, sIKa PO3MOJALIEHA B 3BITHOMY
nepiofii 3a HanpsiMaMu, rnepeadaueHIMH YCTAHOBUMMHE JJOKYMEHTaMU;
Hepo3nojiieHnii — cyma 4ucToro mnpuOyTKy, sika He Oyna po3mojijieHa B
3BITHOMY Hepiofi.

3a ckiIagoM

BAJIOBHIi — NMPUOYTOK, SIKMI ONEPKYEThCS K PI3HHI MK YHCTHM J0XOJ0OM
Bil peamizamii npoxaykmii (ToBapiB, poOiT, TOCIyr) Ta CcOOIBAPTICTIO
pearnizoBaHOi IPOAYKIIii (TOBapiB, podiT, MOCIIYT);

yucTHii — mpuOYTOK, IO 3aJUINAETBCS y MIJNPUEMCTBA MICIs CIUIATH
MOJIATKIB, BiApaxyBaHb, 00OB’S3KOBUX TUIATEXKIB 1 HAIXOAWTh y TIOBHE HOTO
PO3TIOPSKECHHS;

MAapPKUHAJIBHMI - TPAHUYHHUIA JOJATKOBHUI MPHOYTOK, OJEpKaHUM BHACIIIOK
peaiizallii 101aTKOBOi OJIMHUII MPOTYKIII;

3araJIbHMM — 3arajpbHa cyma npuOyTKY MiAMPUEMCTBA, 110 BKIIOYAE (hiHAHCOBI
PE3yJIBTATH BiJ] PI3HUX BUIIB AISUTBHOCTI.

3a mepioziom,
SIKNHU
JOCIIJIKYETHCS

0a3oBuii — pUOYTOK, KW NMPUHUMAETHCS 32 0a30BUI IS OIIHKH JUHAMIKH
a0COTIOTHOT BETUYMHM NMPUOYTKY, MPOBEACHHSI MOPIBHSJILHOTO aHATI3Y;
IVIAHOBMH — cymMa NPUOYTKY, SKY MIAMPUEMCTBO IJIAHY€E OACPKATU B 3BITHOMY
nepioi;

¢pakTnyHuii — cyma npuOyTKy, OJEpXaHOro B 3BITHOMY Iiepioal, 3
ypaxyBaHHSIM BCIX BUJIIB JOXOJIIB 1 BUTPAT MOHECEHUX Ha 1X OJ[epKaHHS.
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Puc. 1.1. ®opmyBaHHS OCHOBHUX BHU/I1B IPUOYTKY MiAMPUEMCTBA

HaiiGinpmn  wacto  3acTtocoByBaHMMHM (i3 3araibHOi  Kijacuikarlii)
MOKa3HUKaMU MPUOYTKY, 110 BUKOPUCTOBYIOTHCS JIJIsi OOYUCIICHHS peHTa0eIbHOCTI
€: MpuOYTOK A0 ONOAATKYyBaHHA;, BaJIOBUU NpUOyTOK (IpubyToK Bl peasizailil
OpOAyKIl); mpuOyTOK Bim omepariiinol  misiapHOCTI;  (dCmaup.com.ua)
Map)KHHIBHUM TpuOyTOK; umctuii npubytok. Ha 06a3i 1mux mNOKa3HUKIB
(OpMYIOThECS IOKa3HUKN PEHTA0EIBHOCTI 32 HABEICHUMH BHUIIE TPYIIAMHU.

[TpubyTok mignmpUeEMCTBa, WOTO PEHTAOENBHICTH 1 YCHIX Y KOHKYPEHTHIM
O00pOoTHO1 Ha PUHKY 3HAYHOIO MIPOIO 3ajieXKaTh BijJ TOTO, SIK BOHO CIPOMOIJIOCS
pPO3MOPSAIMTUCA CBOIM KalliTaJloM 3a BeChb IMONEpPeaHId Mepioa isIbHOCTI,
(elartu.tntu.edu.ua) BxTIOUalOYM TIEpioX, KMl aHANi3yeThcA. MOEThes PO
CTBOPEHHS CHPUATIMBUX YMOB TIpalli, HAKOMWYECHHS 1 BIPOBAKCHHS
BUCOKOC(DEKTUBHUX 3HAPAIb TMpalll MPOTPECHMBHOI TEXHOJOrIi, MPO pIBEHb

MexaHi3aiii 1 aBToMaTu3arlii BUpOOHMIITBA, OpraHi3ailii 1 ynpaBiiHHSI HUM. Tomy


http://dcmaup.com.ua/assets/files/finansi-pidpriemstv-2018.pdf
http://elartu.tntu.edu.ua/bitstream/lib/29808/5/dyplom_Shavarska_Y_V_2019.pdf
http://elartu.tntu.edu.ua/bitstream/lib/29808/5/dyplom_Shavarska_Y_V_2019.pdf

MOIIIYK PE3€epBIB MOIAJBIIOT0 3pPOCTaHHs €EKTUBHOCTI pOOOTH MIANMPUEMCTBA MA€E
0a3yBaTHCsl Ha OIlIHII MOKA3HHUKIB, II0 XapaKTepU3yIOTh i CTOPOHU ISIIBHOCTI
nignpuemctia. (elartu.tntu.edu.ua)

Taxum ynHOM, OTJISIT TEOPETUYHOI Oa3M 110/I0 BU3HAUEHHS pEHTa0EIbHOCTI
JI03BOJIMB 3a3HAYMTH, 110 B €KOHOMIUHINA BITUM3HSHIN 1 3apyOikHIN miTepaTypi €
O0arato po3po0OK IIOJ0 METOAWKHA BHU3HAUCHHS 1 OINHKKA PEHTA0EIhHOCTI
nianpueMcTB. Ha OCHOBI 1uMX poO3pO0OK pO3IIISIHEMO METOJIMKY OLIHKH Ta

YHOPaBIiHHS PEHTA0ETBHICTIO MANPUEMCTBA.

1.2. Inpopmariiitna 6a3a BU3HAYEHHS! PEHTA0ETHLHOCTI Ta YIPABIIHHS HEIO

Buxopucranss npaBoBoi 0a3u, MOKa3HUKIB, IO (OPMYIOTHCS 13 30BHIIIHIX
ta (Www.lac.lviv.ua) BHyTpimHIX Kepea J03BOJISIE CTBOPUTH Ha KOKHOMY
HiIMPUEMCTBI  cucTeMy iHGopMariifHoro 3abesmeveHHs (zdamsam.ru) s
OPUMHATTS  CTPATETiYHUX PIIIEHbh CTOCOBHO YIPABIIHHSA PEHTAOENbHICTIO
H1AIPUEMCTBA.

Jlxepena iHbopmariii, siki BUKOPUCTOBYIOTHCSI MPU TMPOBEACHHI OIIHKH 1
YOpPAaBJIIHHS peHTA0EIBHICTIO 3BeeH] y Tabum. 1.2.

Tabmurs 1.2
XapakTepucTuKka OCHOBHUX 1HGOPMAIIITHUX IKEPEIT yIPaBIIiHHS

npuOyTKOM HIJIPHUEMCTBA


http://elartu.tntu.edu.ua/bitstream/lib/29808/5/dyplom_Shavarska_Y_V_2019.pdf
http://www.lac.lviv.ua/fileadmin/www.lac.lviv.ua/data/instytuty/IEF/Docs/2016-11-23_Zbirnik_materialiv.pdf
https://zdamsam.ru/a71257.html

HazBa . . ..
, 3MicCT 3BITY Y po3pi3i .
(hiHa"HCOBOTO : Bukopucranus iHdopmarrii
, yOpaBIiHHA TPUOYTKOM
3BITY
1 2 3
) Amnamiz ¢opMyBaHHS OPUOYTK
) Hamanus  iadgopmamii  mmpo | . (opmy . P y. y
3BiT mpo .| miampueMcTBa, OIliHKa JOXOMIB i
: . | popmyBaHHs npuOyTKIB
¢diHaHCOBI , . BHUTpPAT, IPOTHO3YBAHHS CTaHYy Ta
MiNPUEMCTBA Y  3BITHOMY : .
pe3ysbTaTh .. AKOCTI  (OpMyBaHHS  PI3HHUX
nepioi .
BU/IIB MPUOYTKY
Hamanua  indopmanii  mpo | OumiHka po3mipy 1 JUHAMIKH
5 BEJIMYMHY  HEPO3MOAIJIECHOIO | HEPO3IMOAIJIEHOTO npuoyTKY,
ajaHc . . :
NpuOyTKy Ha TOYATOK Ta Ha | HOTO YacTKU Yy CTPYKTypi Kari-
KiHEellb 3BITHOTO Mepioay TaJIy MiANPUEMCTBA

[Iponopxenus tada. 1.2

1 2 3
3sit npo pyx | Haganus indopmariii npo O1riHKa Ta MPOrHO3 HAIXO/KEHb
IPOIIOBUX HAJIXOKEHHS 1 BUIATKHU 1 BUJIATKIB B1J] OTIEPAIIHO1,
KOIIITIB M1ITPUEMCTBA IPOTIATOM 1HBECTHUIIIHHOI Ta PiHAHCOBOI
3BITHOTO MEP10Ty TUSITBHOCTI, 110 OPMYIOTh
npuOyTKU MIMPUEMCTBA

3BIT 1IPO Hanaunus indopmanii mpo pyx | OuiHKa BETMYMHU HEPO3IOLIe-
BJIACHUI npuOyTKY y CTPYKTYpI HOTO NpUOYTKY Ha MOYATOK 1
Karmitani BJIACHOTO KaIliTaly KiHEllb 3BITHOT'O POKY, OIlIHKa

PO3MOJTY YUCTOTO NPUOYTKY
MiITPUEMCTBA

[TpumiTku 10

Hapganns indopmariii npo

O1iHKa BEJIMYUHU TOXO/IB 1

PIYHOI JIOXOJIM 1 BUTPATH BiJl PI3HUX | BUTPAT y PO3Pi3i Ornepamiingoi,
(biHaHCOBOI | BU/IB JISIIBHOCTI Y 3BITHOMY | IHBECTHUIIIHHOT Ta IHAHCOBOI
3BITHOCTI pOIIi, BEJIMYUHY MMOJATKY Ha JUSTBHOCTI MIATIPUEMCTBA,
npuOyTOK aHaii3 po3mipy Ta GopMyBaHHS
MOJaTKy Ha MPUOYTOK 3a
3BITHUM MEPi0]1T
HNani  mkepena iHdopMalli  BUKOPUCTOBYIOTBCS  JJIi  TPOBEICHHS

PETPOCIICKTUBHOTO aHani3y

OnepaTUBHUN aHaI3 MPOBOAUTHCS




Ha MIJICTaBl JaHUX OyXTaJlITepChbKOTo OOJIKY (3a iH(opMalli€ro Ha paxyHKax Kjacy
7 «doxonu 1 pe3ynbTaTH TisIBHOCTI», Kiacy 8 «Butparu 3a eaeMeHTaMmn», Kllacy
9 «Butpatn gismeHOCTI» TOmO). I[IporHO3HMIA aHami3 pPEeHTA0EIBHOCTI
3IMCHIOETHCS HA OCHOBI MOKA3HUKIB Oi3HEC-IUIaHy MiANpUeMCTBa ((h1HAHCOBOTO
IJIaHy), BHYTPINIHBOi 3BITHOCTI, MaTepiajiB MAapKETHHTOBUX JOCTIIKCHb

(doc4web.ru) Tormmo.

1.3. MeToauKa OIIHKM MOKa3HUKIB PEHTA0EIbHOCTI Ta YIPaBIiHHS HEIO

ExoHoMiuHa  €(QeKTHBHICTH pOOOTHM  OpraHizaili XapakTepu3yeThCs
BIJTHOCHMMM TOKa3zHuKamu (4Ua.C0.Ua) peHTabeIbHOCTI.

Meroauka OIIHKK PEHTA0EIbHOCTI AISUIBHOCTI MiANMPUEMCTBA CKJIAJIeHA Ha
OCHOBI IMOKa3HUKIB, 110 HaBeJeHI y ukepenax [20-27].

Ha npaktumi Bugummiavcs HACTYIHI [OKAa3HUKM PEHTA0ENbHOCTI, sKi
JIOCTAaTHbO MIOBHO XapaKkTepu3yrTh e(eKTUBHICTh TSITTEHOCTI
(repository.ubs.edu.ua) oprani3zarii:

- peHTa0eNbHICTh BCHOI0 KamiTally (CYKyIHUX aKTHBIB) MO OyXraarepchbKoMy

npuOyTKy (mpuOyTKy 10 onoJaTKyBaHHs) Ra:

R, = 2o (1.1)

ae Il,o on. — IpUOYTOK A0 OMOAATKYBAaHHS,
A — cepeHBOpIYHA BAPTICTh AKTHUBIB;
- 3arajlbHa pEHTa0EeNbHICTh BJIACHOIO KamiTally IO OyXrajJTepchbKoMy

npuOyTKy (IpuOyTKY 10 OMOAATKyBaHHS) Raar B

HI[OOH.
R, Bk = BK (1.2)


https://doc4web.ru/ekonomika/zovnishnoekonomichna-diyalnist-vat-uotzhitomirpivouot-za-period-.html
https://doc4web.ru/ekonomika/zovnishnoekonomichna-diyalnist-vat-uotzhitomirpivouot-za-period-.html
http://4ua.co.ua/finance/xb3bd78b4c53b88521316c26_0.html
http://repository.ubs.edu.ua/bitstream/handle/123456789/2621/shurpenkova_orhanizatsiia_i_metodyka.pdf?sequence=1&amp;amp;isAllowed=y
http://repository.ubs.edu.ua/bitstream/handle/123456789/2621/shurpenkova_orhanizatsiia_i_metodyka.pdf?sequence=1&amp;amp;isAllowed=y

ne BK — cepennbopiuHa BapTiCTh BIACHOTO KaITaly;
- pentabenbHicTh (repository.ubs.edu.ua) mponaxie mo yucromy mpUOYTKY
Ry :

Ryn=——, (1.3)

ne YUII — yuctuii npuOyTOK;
BP — Bupyuka BiJl peajiizaliii IpoayKIili;
- peHTa0eNbHICTh NPOAAXKIB O MPUOYTKY Bij peamizamii Ryp :

[P

=—), 1.4
= 14)
ne 1P — mpubyTok Bij peasizaiiii npoayKIIii;
- pEHTa0eNbHICTh BIACHOIO KaIMiTady MO0 YUCTOMY NPUOYTKY Rupy !
4Il
Rygx =—- 1.5
Bk = o (1.5)

Po3risiHyTi MOKa3HUKH PEHTA0ENIBHOCTI MPU HEOOXIAHOCTI MOXKYTh OyTH
pO3paxoBaHl Ha MOYATOK abO0 KIHELb 3BITHOTO Nepioay. Y TakuX BHUMAJKax B
3HAMEHHHUKY ApOoO0Yy HABOJATHCS MOKA3HWKHU OallaHCy BIAMOBIIHO HA MOYaTOK abo
KiHenp mepioay. (4ua.co.ua)

ExoHOMIUHY peHTa0eNbHICTh MOXKHA TPEACTAaBUTH, NPUHAWMHI, JBOMA
crocobamu:

SIKII0 Bi1ICOTKM 3a KOPHCTYBaHHS MO3MKOBUMH 3aCO0aMU CIUIAUyIOTHCS 3

YUCTOr0 MPUOYTKY, TO EKOHOMIYHA peHTa0eIbHICTh (Re) TOpiBHIOE

T+,

_ Y 1.6
Ty (16)


http://repository.ubs.edu.ua/bitstream/handle/123456789/2621/shurpenkova_orhanizatsiia_i_metodyka.pdf?sequence=1&amp;amp;isAllowed=y
http://4ua.co.ua/finance/xb3bd78b4c53b88521316c26_0.html

ne I1 — npubyTok 3BITHOTO NEPioay;

[1JI, — mmaTexi 3a KOPUCTYBAHHS 3aII03UYCHUMH KOIITaMH,

I1JI; — BigcTpoUeHi miaTexxi abo MOo3UKOBI 3aCO0H.

OKpeMHUM BWITAKOM BH3HAYEHHS EKOHOMIYHOI peHradenbHocTi (Re)
IPEICTaBISIETbCA BITHOIIEHHS MPUOYTKY 3BITHOTO MEPioay /10 aKTHBIB (KarliTaty)

MIMPUEMCTRA!

Ri=— — . (1.7)

HKHIO BiIICOTKI/I 34 KOPHUCTYBAHHA ITO3MKOBHMU 3aco0amu CIUIQYYIOTBCA 3

NpUOYTKY A0 ONOJATKYBaHHS, TO EKOHOMIYHA PEHTA0ENbHICTh TOPIBHIOE

[Ty +IUI
R =49 ~"'s 1.8
e BK (1.8)
Edexr ¢pinancosoro Baxens (Egs) BU3Ha4aeThCA 3a (HOPMYJIIOLO:
Eqm:(R;—mBjx@, (L9)
I[IK /) BK

Jie PI3HMII TOKA3HUKIB B Jy>KKaxX HA3WBAE€ThCs ,,JudepeHiiagom Baxens’, a
ciiBBigHOIIEHHsT BapTocTi mo3ukoBoro (IIK) 1 BmacHoro kamitamy — ,,Ijiedem
Bakess’. BimHOIIEHHS TMIaTeXiB 3a KOPUCTYBAaHHS TO3WKOBHUMH 3aco0amMu [0
BEJIMYMHU OOPTOBHUX 3000B'sI3aHb € CEPEIIHIM BIJICOTKOM 32 KPEJIUT.

3 MareMaTuyHOi TOYKU 30Dy, €deKT (HIHAHCOBOTO BAXKENS JNOJAETHCS [0
MPUBATHOTO TMOKa3HUKA €KOHOMIYHOI PEHTA0ENIbHOCTI 1 3 YpaxyBaHHSM TOJIATKy
Ha PUOYTOK 301JIbIIIy€ PEHTAOCIBbHICTh BIACHOTO KaIiTaly, OCKIJILKH MOJATOK Ha

npuOyTOK CIUIAUy€TbCsl 3 CyMH MpHOYTKY TIC/Is BHUIUIATH BIJICOTKIB 3a



o0cITyroByBaHHsI O0OprYy.

Takum ynHOM peHTa6CHBHiCTB BJIaCHOI'O KaHiTEUIy BU3HA4YA€THCA SAK

Rpx =(R, +Ey, )x(1—H), (1.10)

ne Rpx — peHTabenbHICTh BIACHOTO KarmiTaly;

H — craBka nmogatky Ha mpuOyTOK.

CrpykTypa Kamitaixy — 116 MOTYyTHIM YMHHUK (OpMyBaHHS PEHTA0EIbHOCTI
BJIACHOTO KariTajdy 1 TeMmmiB cTiiikoro 3poctanHs. [IpoTe WHoro cuima Moxke
BUSIBUTUCS DPYMHIBHOIO, SIKIIO OpraHi3ailisi BeJEe HEpallOHaJbHY 1HBECTULIIMHY
MOJIITUKY a00 SKIIO MPUBATHUN MOKA3HUK €KOHOMIYHOI PEHTA0EIbHOCTI HUKYHM
3a CEpeIHIO CTaBKY BIZICOTKA 3a KOPUCTYBAaHHS MO3UKOBUMH 3aCO0aMHU.

[IpubyToK, 10 CHPSMOBYEThCS HA PO3BUTOK, BHU3HAYa€ 3A10HICTH
oprasizaiiii A0 3pOCTaHHS KalliTally 32 paxyHOK BHYTPIIIHIX JKepen. 3alydeHHs
MO3MKOBOIO KamiTaly TaKoXX MOXIIMBE JIMIIE TpH NPUOYTKOBIA POOOTI
oprasizaiii, TpH JOCTaTHbOMY PiBHI KPEIUTOCIIPOMOKHOCTI; 32 paxyHOK
npuOyTKY 00CITyTrOBYETHCSI TO3UKOBHIA KaITiTal.

OuiHka e(peKTUBHOCTI BAKOPUCTOBYBAHHS BJACHOT'O KaIliTally BU3HAYAETHCS
3a JIOMOMOTOI0 YHCTOTO MPUOYTKY 1 PO3paxyHKy unucTux akTubiB (HA).

3a naHuMH OajaHCy YUCTI aKTHBHU 3HAXOIATH SK PI3HULIO MK aKTUBAMHU
NIJIPUEMCTBA Ta HOro 3000B'13aHHSAMMU.

UuCcTi aKkTHBM TPEACTABISIIOTH COOOI peaibHUIl  BIACHUN  KariTall
nianpueMcTBa. Tomy €QEeKTUBHICTh BUKOPHCTOBYBAaHHsSI UYHCTHUX AaKTHUBIB
xapaktepusyerbes  (ir.kneu.edu.ua) noxasHukoM ~peHTA0EIBHOCTI  BIIACHOTO
Kamitany. Ha3BaHumii TOKa3HMK BaXKIMBUW JJISI BIIACHHUKIB, OCKIJIBKH BOHHU
BKJIQJIAl0Th Y MIAMPUEMCTBO CBOI 3aco0u 3 MeToro otpuManHs (elartu.tntu.edu.ua)
npuOyTKY Ha BKJIQJIeHUN KamiTal. PeHTa0enbHICTh peaIbHOTO BIACHOTO KaIliTaly
MIOPIBHIOETHCS 3 MOKIIMBOCTSAMH OTPUMAHHS J10XO/1y BiJl BKJIaJIEHHS WX 3acO0IB B
I[IHHI Hanepu abo 1HIIe BUPOOHUIITBO.

PiBeHb peHTa0ETHbHOCTI BIACHOTO KaIiTady MOXKE 1ICTOTHO BIIPI3HITHUCS Bij


https://ir.kneu.edu.ua/bitstream/2010/25241/1/kapital_2006.pdf
http://elartu.tntu.edu.ua/bitstream/lib/29808/5/dyplom_Shavarska_Y_V_2019.pdf

peHTa0eNbHOCTI aKTHUBIB. [HTEpeC BIaCHUKA MOJIATae B TOMY, 1100 11eil po3puB OyB
Ha KOPUCTh PEHTA0CIIbHOCTI BJIACHOTO KamiTamy.

PenTabenpHICTh YUCTUX aKTUBIB BU3HAUAE MEXKI 1 TEMIT 3pDOCTAHHS BJIIACHOTO
KalmiTaay 3a paxyHOK peiHBeCTyBaHHS MPUOYTKY. Taknum 9uHOM, TaHUW TIOKa3HUK
JSKUTh B OCHOBI TEMIIIB CTIMKOTO 3pOCTaHHS oOpradizaiii, ii 3JaTHOCTI
PO3BUBATHUCS 32 PaXyHOK BHYTPIIIHHOTO (DiHAHCYBaHHSI.

Ha peHTa0enbHICT, BIIACHOTO KalliTaldy BIUIMBAIOTh SIK UYWHHHUKHU
TOCIOIAPCHKOT MISTIBHOCTI, TaK 1 YAHHUKH, TOB'sI3aH1 3 (PIHAHCOBOIO AiSUTBHICTIO
mianpuemctBa  (ir.kneu.edu.ua). (ir.kneu.edu.ua) Ilepuri JgBa KOMIIOHEHTH
3HAXOMAThCSA y cdepl yIpaBIiHHSI BHPOOHUYO-TOCIOAAPCHKO0 JiSJIBHICTIO, 1HIII
— y cdepi (iHaHCOBOI AISITBHOCTI.

Jnst  aHamizy (akTopiB 3MIHHM PEHTA0ENbHOCTI BJIACHOTO KaImiTally
(ir.kneu.edu.ua) mHalOUIBII IHMPOKE PO3MOBCIODKCHHS ojepxkaja (aKTopHA
MOJIeJIb, IKa Ma€ Ha3By — MOJeNb J[romoHa.

PenrabenpHICTh BJACHOTO KamiTally MOXE pO3pPaXxOBYBAaTHUCS SK IIO
3arajgbHOMY (OyXxrantepcbkomMy) HOpHOYTKY, TaK 1 IO YHUCTOMY HIpHOYTKY.
(um.co.ua)

Y 3araJibHOMy BUNAJKy pEHTA0EIbHICTh BJIACHOTO KamiTaay MOXKHa

onucaTtu HopMyJior0

Ruw =—. 1.11
T (111)

[lepeTBopuMoO mpencTaBieHy (opmyily, MOMHOXHBIIN MpaBy YacTUHY

piBHsHHS Ha (UM.CO.Ua) 1Ba IPOOH, PiBHI OJUHUII:
A A
R =—P2x—x—=-"2x—x—=R xII x—=R_ xK_. 1.12
3ar.BK A K IT BK ¢ ( )

ne 1, — o60opoTHICTh (TPOYKTUBHICTH) aKTHBIB;

B — Bupyuka Bij peanizaliii IpoyKIii;


https://ir.kneu.edu.ua/bitstream/2010/25241/1/kapital_2006.pdf
https://ir.kneu.edu.ua/bitstream/2010/25241/1/kapital_2006.pdf
https://ir.kneu.edu.ua/bitstream/2010/25241/1/kapital_2006.pdf
https://ir.kneu.edu.ua/bitstream/2010/25241/1/kapital_2006.pdf
http://um.co.ua/7/7-7/7-76865.html
http://um.co.ua/7/7-7/7-76865.html
http://um.co.ua/7/7-7/7-76865.html

I1s — mpubyTOK BiI peaizailii;
A — aKkTHUBH;
Ky — mnoka3HuK (iHaHCOBOI 3aJE€KHOCTI, BU3HAUyBaHUN CTPYKTYpPOIO

KamiTay, Sskiid MO>KHa MPEICTABUTH B HACTYITHOMY BUTJIsI/I

A BK+IIK MK
pm = R [ (1.13)
BK  BK BK
Taxkum YHUHOM, peHTaGGJILHiCTb BJIACHOI'O KaHiTaﬂy — e MOoJAC€Jib, A€

NEPIINI  9MHHNAK y3arajdbHIOE 3BIT 1po (IHAHCOBI pE3yJdbTaTH, IPYTHA —
MIJKII0Yae 70 LBOro 3BITY aKTUB OallaHcy, TPeTid —— IPYHTYEThCS Ha JIAHUX
nacuBy OaJiaHCy.

[li uMHHUKM MarOTh, SK TpaBWIO, Taly3eBUd xapaktep. Tak,
MPOIYKTUBHICTh aKTHBIB (OOOPOTHICTh AKTHUBIB) HEBEJIHMKA B KaIiTaJIOMICTKUX
ramy3sax. B Tol ke 9ac TakuM EKOHOMIYHHM CEKTOpaM BIACTHBHH BITHOCHO
BUCOKHMIM TOKa3HUK PEHTA0ENbHOCTI MpojaxiB. Bucoke 3HaueHHs KoedilieHTa
(b1HaHCOBOI 3aJeXKHOCTI MOXYTh JO3BOJIUTH COO1 MIANPUEMCTBA, IO MAalOTh
cTabUIbHE 1 MPOTrHO30BaHE HAAXOJKEHHS TpoIIeH 3a MPOAYKII abdo 3HaYHI
JIKBI1IHI aKTUBH.

AHani3 peHTa0eIbHOCTI BJIACHOTO KaIiTaly Ma€ TaKOXK YaCOBHI AaCHEKT.
Tak, peHTa0eabHICTh MPOAAXKIB HE BIIOOpa)Ka€ TOBIOCTPOKOBUX IHBECTHIIIH.
binbin Toro, SIKII0 Taki 1HBECTHUIIIT 3/IACHIOIOTHCS, TO PEHTA0ENBHICTH MPOIAXKIB
MOKe TMMYacoBO 3HMKyBatuca. KoediieHT (hiHAHCOBOI 3aJI€KHOCTI BiJI0Opaxkae
PU3UKOBAHICTh O13HECY; YUM BHUIIE HOTO 3HAUYCHHS, TUM O1JIbIIIe PU3UKOBAHOIO JIJIS
aKI1OHEpPiB, IHBECTOPIB 1 KPEAUTOPIB € KOMEPITiiiHA OpraHi3ailisl.

Oco0nuBICTh IIHOTO MOKA3HUKA MOJSTAE Y TOMY, L0 YHCEIbHUK (TPHUOYTOK)
CKJIAJAaEThCSl B TIOTOYHUX OITIHKAaX 1 BigoOpa)kae piBeHb IIiH, IO CKJIaBCS, a
3HAMEHHUK (BJIaCHUM KamiTal) CKJIagaBcs MPOTAroM 0araTboX POKIB 1 BUPAXKEHUIN
B KHIKKOBIM omiHIl. ToMy mpu aHami3zi ciiJy BpaXxOBYyBaTW PHUHKOBY OLIHKY

BJIaCHOI'O KaHiTaJ'Iy, SAKIIO 1€ MOXKJINBO.



PentabenpHICTh BCHOTO KamiTaldy (CYKYIMHHX aKTHBIB) PO3PaXOBYETHCS IO
OyxranTtepcbkoMy MpUOYTKY — 1II€¢ Hal3arajbHIIIMKA TOKa3HUK B CHUCTEMI
XapaKTepUCTUK PEHTA0ENBbHOCTI, IO BigoOpakae BEIMYMHY TMPUOYTKYy Ha
OJIMHUITIO BapTOCTI KamiTany (BciX (hIHAHCOBUX PECypcCiB OpraHizallii He3aJaexHO
BiJI /pKepen iX pinancyBaHHs). JlaHMI TOKa3HUK Ha3UBAIOTh HOPMOIO IPHOYTKY.

PiBenp peHTaOEIBHOCTI KamiTaldly TMOBUHEH OyTH JOCTaTHIi, 100
3a0€3MeUnTH OYIKyBaHy pEHTA0CIBHICTh BIACHOTO KaIliTaly, BUILIATY BIJICOTKIB 3a
KPEIUT 1 OJaTKH.

PenTabenbHicTh KarmiTany (akTHBIB) BU3Ha4aeThes (UM.CO.Ua) o dhopMyJti

I, I, B
A:—:—X—:
A A B

ne Il — 6anancoBuii mpuoOyTOK;

I, B
—x—=R, xII.. 1.14
B A 11 a ( )

R — peHTa0enbHICTD TPOJAXKY;

B — Bupyuka Bij peanizariii;

A — aKTHBH.

IIpuBeneHui BUpa3 XapaKTepusye 3aJI€KHICTh PEHTA0EIbHOCTI KaliTaly Bij
pPEHTa0ENbHOCTI TPOJIaXiB 1 0OOPOTHOCTI (MPOAYKTHUBHOCTI) aKTHBIB. 3BiJICH
BUTIKA€E, MO0 3HAYHA YacTKa MPUOYTKY B 00Cs31 MpoaaxiB He 3aBxau (UM.CO.ua)
3a0e3rmeuye BHCOKY PEHTAOEIbHICTh aKTHBIB, II€ CTAa€ MOXJIHWBUM JIMIIE MPHU
BEJIMKIN 000pOTHOCTI akTHBIB. (UM.CO.Ua)

OCHOBHMMH  4YMHHUKaMH, 110 BHU3HAYalOTh pIBEHb 1 JUHAMIKY
peHTa0eIbHOCTI AKTHBIB, €:

- 000pOTHICTH (MPOAYKTUBHICTh) aKTHBIB;
- pIBEHb PEHTAOEIHHOCTI MPOIYKIIii.

AKTHBU oOprasizaiii XapakTepu3ylTh HOTO E€KOHOMIYHHMHA IMOTEHIaN 110
retepaiii BUPYYKH, a OTXKe, NpuOyTky. BHKOpHUCTaHHS aKTHBIB IOKa3ye,
HACKUIbKHU MIBUJIKO 3ac00M, BKJAJEHI B PECypCH, IEPETBOPIOIOTHCS Ha BUPYUKY.
TuM caMUM BHKOPHUCTOBYBAHHS aKTHUBIB BiJI0Opaka€ 1HTEHCUBHICTH OOOPOTHOCTI

AKTHUBIB.


http://um.co.ua/7/7-7/7-76865.html
http://um.co.ua/7/7-7/7-76865.html
http://um.co.ua/7/7-7/7-76865.html

HaiizaranpHilmui MOKa3HUK BUKOPHUCTAHHS AKTUBIB — 1X OOOpPOTHICTH,

sxuii (ir.kneu.edu.ua) pospaxoByeTbes 3a GOpMyI0F0

(1.15)

ne B — Bupyuka Bij peasizaiiii;

A — aKkTuBH.

KpiMm HaBeeHOi METOAMKY ICHYIOTh 1 1HIII.

PosrasineMo MeTONMKY BU3HAYEHHS M OIIHKM MOKA3HUKIB PEHTA0EIbHOCTI,
110 HaBeqeHa y npaiix [28-31]. 3BeneHi nani HaBeaeH1 y Taoi. 1.3.

[Toka3HMKH pEeHTA0ENbHOCTI JOUUIBHO PO3PaxOBYBAaTU SIK B IIJIOMY IIO
MIPUEMCTBY, TaK 1 32 HOTO CTPYKTYPHHUMHU I1IPO3/1JIaMU, OKPEMHUMHU HampsMaMu
nisTbHOCTI Ta Buaamu npoaykiii. (bibl.com.ua)

PosrnsHemMo TakoX W 1HINT METOJUKHM Ta MOKA3HUKUW PEHTAOETBHOCTI, 10
PO3paxoBYIOThCS Ha MIMPUEMCTBAX.

Taomug 1.3

Po3paxyHOk moka3HUKIB peHTaOEIbHOCTI Ha MiANPUEMCTBI


https://ir.kneu.edu.ua/bitstream/2010/25241/1/kapital_2006.pdf
http://bibl.com.ua/finansi/7941/index.html?page=7

IToxa3uuk |

XapakTepucTUKa

3MicT

BurtpatHuii minxin

PenTabenbHICTh TIpO-
nykiii (pooit, mociyr)
(1.16)

Po3paxoBy€eThCs SIK BiTHOIICHHSI
BaJIOBOTO MPUOYTKY 70 cOOIBapTOCTI
peastizoBaHoi IpoIyKIii

[lokazye ckinbKH OTPEMaHO
BaJIOBOTO MPHOYTKY 3 1 TpH.
HOHECEHUX BUTPAT

PenrabensHicTh
OTepaliiftHo1 isIbHOCTI
(1.17)

Po3paxoByeThcs K BiTHOLICHHS
(hiHaHCOBOTO pe3yabTATy BiJ OmepariifHol
JSUTBHOCTI JI0 OTIepaIlifHAX BUTPAT

ITokasye CKiTbKA OTPUMAHO
npuOyTKY Bij omepariiHoi
JiSUTBHOCTI 3 1 TpH. onepamiiHux
BHTpAT

PenrabenpHicTh
3BUYANHOI JisUILHOCTI

(1.18)

P03paxoByeThCS SIK BiTHOIICHHS
(hiHAHCOBOTO pe3yabTaTy BiJ 3BHUYAHOI
JUSUTBHOCTI IO BUTPAT Bij 3BHYAHOT
ISIIBHOCTI

npuOYTKY BiJ 3BUYAIHOI AisITHHOCTI

[Toka3zye CKiJIbKH OTPUMaHO

3 1 rpH. 3BUYaiiHOI BUTpAT

PenrabenpHicTh
TrOCIOAAPCHKOT
ISUIBHOCTI

(1.19)

Po3paxoByeThCs K BiTHOIICHHS
3ara’pHOTO (PiHAHCOBOTO PE3YNIBTATY BiJ
3BUYAHHOI JiSUIHOCTI JI0 BUTPAT

M IPHEMCTBA

[Tokasye CKiTbKH OTPHMAaHO
IpUOYTKY BiJ TOCIIONAPCHKOT
JUSUTBHOCTI 3 1 TPH. 3arajbHUX
BUTpPAT

PecypcHwmii miaxin

PentabenpHicTh
MiANPUEMCTBA (aKTHUBIB,
BUPOOHMIITBA,
BUPOOHUYOTO KAITiTAY)
(1.20)

P03paxoByeTHCS SIK BiTHOIICHHS YHCTOTO
npUOYTKY IO CEPEIHBOPIYHOI BAPTOCTI
AKTHBIB MiANPUEMCTBA

Iokazye BennunHy 9UCTOrO
npuOyTKy Ha 1 TpH. aKTUBIB

PenrabenpHicTh
BIIACHOTO KariTanmy

(1.21)

Po3paxoByeThCs SIK BiTHOIIEHHS
OpuOyTKY 10 ONMOAATKYBAHHS [0
CepeHbOPIYHOT BAPTOCTI BIACHOTO
KamiTany

[Tokazye BeauuuHy NpuOyTKY, SKa
npunajaae Ha | TpH. BIaCHOTO
Karirany

PenrabennHicTh

3aIy4eHOTO KaIiTamy
(1.22)

Po3paxoByeThest K BiIHOLIEHHS
IPHOYTKY 10 OIOJaTKyBaHHS 10
CepeAHBOPIUHOI BAPTOCTI 3aTy4E€HOr0
KaIitany

[okasye BenmuauHy IpuOYTKY, KA
npunaaac Ha | rpH. 3aay4yeHoro
Kamitairy

PenrabensHicTh
MIEPMAHEHTHOTO
KaImrany

(1.23)

Po3paxoByeThCst SIK BiTHOIICHHS

NpUOYTKY IO OMOJIATKYBAHHS JI0
CepeHBOPIYHOT BAPTOCTI BIACHOTO
KaIliTaTy Ta JOBIOCTPOKOBHX 3000B’I3aHb

[Tokasye BenmuuuHy IPUOYTKY, KA
npunanae Ha 1 rpH. CyMH BIACHOTO
KaIliTaay Ta JOBrOCTPOKOBUX
3000B’s13aHb

PenrtabenpHicTh
HEOOOPOTHUX aKTHBIB

(1.24)

PozpaxoByeTbes K BiTHOLIEHHS
IpUOYTKY 10 OTIOATKYBaHHS JI0
CepeIHbOPIYHOT BAPTOCTI HEOOOPOTHUX
AKTHUBIB

[Mokasye BenuauHy NpuUOYTKY Ha
1 rpH. HEOOOPOTHUX aKTUBIB

PenTabenbHICTD
000pOTHUX aKTHBIB

(1.25)

Po3paxoByeThCst SIK BiTHOIIEHHS
npuOyTKY 10 OMOAATKYBaHHS 1O
CepeAHBOPIUHOI BApTOCTI 00OPOTHUX
aKTHBIB

[Toka3ye BenuuuHy IpHOYTKY Ha
1 rpH. 00OPOTHHUX aKTHBIB

Joxiguuii maxiz

BanoBa peHTabenbHICTD
MIPOJAKY MPOAYKILT
(poOiT, mociyr)
(1.26)

Po3paxoByeTbes SIK BiTHOLIEHHS BAJIOBOTO
IpUOYTKY IO YHCTOTO JTOXOIY

[Tokasye BenMYMHY BAIIOBOTO
npuOyTKY, [0 OTPUMYETHCS 3 1 TpH.
JIOXOJTY BiJl POJIAXKY MPOTYKITiT

Yucra peHTaOCIBbHICTh
MIPOJAKY TTPOAYKIIT
(poOiT, mociyr)
(1.27)

Po3paxoByeThCs K BiTHOIICHHS YACTOTO
IpUOYTKY IO YHCTOTO JTOXOIY

[Tokasye BenmM9IUHY 9HUCTOTO
npUOYTKY, IO OTPUMY€ETHCS 31 TpH.
JIOXOJTy BiJl MPOJIAXKy MPOIYKIIil

PeHTabenpHICTD OXOY
BiJl omnepamiiHol

Po3paxoByeThCs K BiTHOIICHHS
pe3ynbTaTy Bij omnepariifHoi TisiIbHOCTI

misuteHOCTI (1.28)

JIO TIOXOJIIB BiJl ONepaIiiitHol TisTIbHOCTI

[Toka3ye BenMYUHY NPUOYTKY, IO
OTpUMYETHCS 3 1 TpH. JOXOAY Bix
OIepaliifHo1 TisSTBHOCTI

OCHOBHUM

(dspace.wunu.edu.ua) 3a wmeroaukor Kopodoa M.S.

ITOKa3HUKOM

pEeHTa0eIbHOCTI

KariTany

HIIPUEMCTBA

[32] € BIIHOIICHHS


http://dspace.wunu.edu.ua/bitstream/316497/263/1/%d0%95%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%b8%d0%b9%20%d0%b0%d0%bd%d0%b0%d0%bb%d1%96%d0%b7%202008%20%203%2819%29.pdf
http://dspace.wunu.edu.ua/bitstream/316497/263/1/%d0%95%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%b8%d0%b9%20%d0%b0%d0%bd%d0%b0%d0%bb%d1%96%d0%b7%202008%20%203%2819%29.pdf

OJICP)KAHOTO MPHUOYTKYy SK pe3ydabTaTy MJISJIBHOCTI (0 OMNOJATKyBaHHS)
(univer.nuczu.edu.ua) 10 BCHOrO aBAaHCOBAHOI'O KaIliTally — PEHTAOCIBHICTH

TSITTEHOCTI MATIPUEMCTBA

R, :%x100, (1.29)
ne Ry — penTabenpHICTh AISIBHOCTI MiIPUEMCTBA;
I — npubyroxk ©Oe3 BupaxyBaHHs momatky Ha (univer.nuczu.edu.ua)
npUOYTOK;

K — cepenniii 3a aHani3oBaHU MEPiOJ 3aJUIIOK BJIACHOTO 1 MO3UKOBOTO
KariTany mianpuemMcTsa (abo cymu Beix aktuBiB). (dspace.wunu.edu.ua)

[lelt moka3HuK BU3HAYAE, IKAW MPHOYTOK OJCPIKYE IiTIPUEMCTBO Ha KOKHY
TPOIIOBY OJWHMIIO (HAaNpUKIad, TPHBHIO) BKIAACHOTO KamiTamxy, TOOTO
XapakTepu3ye e(QEeKTHUBHICTh BUKOPHCTAHHS HASBHUX PECYPCIB IiIIPUEMCTBA.
(yak.vlynko.com)

BanexHo Bl mied  (univer.nuczu.edu.ua) — aHamizy = MOXYTh
BUKOPUCTOBYBATUCS TAKOX Takl (QHAJIOTIYHI 3a JIOTIKOIO MOOYIOBU) pECypCHi

MOKA3HUKHU PEHTA0EIBHOCTI AISTILHOCTI MIANPUEMCTBA!

I
Rop =—2 %100, (1.30)
K
R, =100, (1.31)
K
I
R = - x100, (1.32)
BK = % x 100, (1.33)

ne Rojq — peHTabenbHICTh onepariiiHoi JisIbHOCTI;

[1og — dinancoBwmii pe3ynbTaT (MPUOYTOK) Bl OMepaIiitHOl JisSTbHOCTI;


http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://dspace.wunu.edu.ua/bitstream/316497/263/1/%d0%95%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d1%87%d0%bd%d0%b8%d0%b9%20%d0%b0%d0%bd%d0%b0%d0%bb%d1%96%d0%b7%202008%20%203%2819%29.pdf
http://yak.vlynko.com/?paged=60
http://yak.vlynko.com/?paged=60
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf

R’y — penTabenbHICTh [MISUIBHOCTI, $Ka BpPAaXxOBY€ JIMIIE ,,YUCTHM”
pUOYTOK;

YIT — yuctuii mpuOyTOK (10 3aTUIIAETHCS MICHA CIJIATH MOJATKY 3 HBOTO);

Rpx — peHTa0enbHICTh BJIACHOTO KaliTamy;

BK — cepeaniii 3a aHanizoBaHuil epio/1 3aIUIIOK BIACHOTO KamiTamy;

R'sx — peHTabenpHICTh BIACHOTO KaIiTaly, sSKa BPaxOBY€ JIMILIE YHCTUN
pUOYTOK.

KoediiienT nokasyooTsb y BiICOTKAX:

- R’y — ckinpku yuctoro npuOyTKYy MPUHOCUTH KOXHA TPUBHA KarliTaiy,
BKJIQJICHOTO y MiITPUEMCTBO;

- Rk, R'Bx — ckibk# npuOyTKy (BIAMTOBIAHO YUCTOTO NPUOYTKY) IPUHOCUTH
KO’KHA IPUBHSI BIACHOTO aBaHCOBAHOTO KariTaly;

- Rox — CKUIBbKU NpUOYyTKY BIJI onepariiHol TISIBHOCTI
(www.easterneurope-ebm.in.ua) TPHHOCHTH KOXKHA TPHUBHS  KaIliTalry
(BJIACHOTO 1 MO3UKOBOTI'0), BKJIA/IEHOT0 Y HMIANPUEMCTBO.

[HIMIT €KOHOMIYHMI 3MICT MAa€ MOKAa3HUK PEHTAOETBHICTh ONepaliitHuX

BHUTpPAT, SIKUM BU3HAYAETHCS TaK

I
Ro = gﬂ x 100, (1.34)

1e Ro — peHTabeNnbHICTh ONepaIiiHuX BUTPAT IT1IPHUEMCTBA;

C — omnepariiidi BuTpaTy (MOTOYHI BUTPATU HAa BUPOOHUIITBO MPOIYKIII 1
Ha 1HIII BHIM ONepaIiiiHoi aisuibHOoCTI). (WWW.easterneurope-ebm.in.ua)

Ha BigMiHy Big pecypcHHX IOKa3HHKIB, PEHTAOCNBbHICTh OMNepariiiHux
BUTpPAT XapaKTepHU3y€ MPUOYTKOBICTh IMOTOYHUX BHUTpAT, BHTITHICTD IS
MIMPUEMCTBA BUPOOHUIITBA TIEBHUX BHUIIB IPOIYKI(ii, BAKOHAHHS IEBHUX POOIT,
HaJaHHS TUIaTHUX mociyr 1 (WWw.easterneurope-ebm.in.ua) Burpar Ha iHII BHIU
omeparifHol  IIsUIbHOCTI (TOMY BIH $iBJis€ COOOK BUTPAaTHUM TOKa3HUK

peHTabenpHOCTI). Pecypen, sKuMu BOJIOJIIE€ MIANPHEMCTBO, BIUIMBAIOTh HA PIBEHBb


http://www.easterneurope-ebm.in.ua/journal/11_2017/19.pdf
http://www.easterneurope-ebm.in.ua/journal/11_2017/19.pdf
http://www.easterneurope-ebm.in.ua/journal/11_2017/19.pdf
http://www.easterneurope-ebm.in.ua/journal/11_2017/19.pdf

I[LOT0 MOKa3HHWKA HEe3HA4YHOI Miporo — (Www.easterneurope-ebm.in.ua) muiie y
TIM 9acTUHI COOIBApTOCTI, KA JOPIBHIOE aMOPTH3aIlli OCHOBHUX 3ac00iB 1 3HOCY
HEMaTeplaJbHUX aKTHUBIB, a TaKOX BUTpaTaM Ha TOTOYHUH, CepeaHiil 1
KalliTaJbHUH PEMOHTH OCHOBHHX 3aco0iB. OCHOBHMMH (aKkTOpaMu 3pOCTaHHS
pPEHTA0ENBHOCTI OMEPAIiifHOT MISIBHOCTI € 3HI)KEHHS BUTPAT Ha BHPOOHHUIITBO
TOBapiB, POOIT 1 MOCIYT, & TAKOK MIABUIICHHS iX MPOJAXHUX IT1H.

s [LJIEH €KOHOMIYHOT'O aHajizy TISIBHOCTI IPUEMCTB
BUKOPHCTOBYIOTHCSI TTOKA3HUKH PEHTA0ETbHOCTI OCHOBHOI TOBapHOI MPOAYKINT 1
OKpeMHX BHJIB TOBapiB, poOIT 1 mocmyr. (univer.nuczu.edu.ua) 3 orasay Ha
JUIOUMNA TOPSAOK OOJIKYy BUTpAT Ha BUPOOHUIITBO MPOAYKIT PEKOMEHIYEThCS
BU3HAYATH TaKi IOKAa3HUKMA PEHTA0EIbHOCTI OCHOBHOI TOBApHOI MPOAYKIIIT

(univer.nuczu.edu.ua)

R, =r x100, (1.35)

TII

ne R — peHTabenbHICTh MPOAYKINT MiITPUEMCTBA;
[1p — npuOyTOK Bij peanizauii NpoayKIIii;

Crnp — omepailiiiHi BUTpATH HAa BUITYCK peajli30BaHOIl MPOIYKIIii.

R, = B 100, (1.36)

P

ne Rpp — penTabenpHICTh MPOIYKIIT 32 BaJIOBUM NMPUOYTKOM;

[1s — BanoBuit MpuOYTOK;

Cp — BHUpOOHUYA COOIBAPTICTH MPOIAYKIIIi.

Pizaungs mix BenmmumHamu Copp 1 Cp y mux Gopmysiax BH3HAYAETHCS
0COONMMBOCTSAMH  (OPMYBaHHS  BUPOOHMYOI  COOIBAPTOCTI  MPOIAYKLII  Ta
omeparniiaux (univer.nuczu.edu.ua) sutpat 3rigao 3 II(C)BO 3 i II(C)BO 16

HAI[IOHAJLHUX CTaHJIAPTIB OyxrainTepcbkoro oOmiky. (univer.nuczu.edu.ua) 3a


http://www.easterneurope-ebm.in.ua/journal/11_2017/19.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf
http://univer.nuczu.edu.ua/tmp_metod/520/Bandurka.pdf

jorikoro  ¢gopmynu (1.31) MokHa po3paxoByBaTH TaKOX 1 PEeHTAOEIBHICTE

OKpeMHX BHJIIB MPOaYKIIii (podit, mocayr) (dspace.wunu.edu.ua)

Iy =HBC—_CBX100, (1.37)

1ie g — peHTa0eIbHICTh BUPOOY (BUIY pOOIT, TOCIYT);

I{p — BiamyckHa miHA OAUHUII TPOAYKITi (BUpoOy, BULY poOIT, TOCIIYT);

Cp — BUpOOHMYA COOIBAPTICTH OJMHUII ITPOTYKIITII.

OTxe, 3a JOMOMOTOI0 HAaBEJACHUX METOJMK MOXHAa KOMILIEKCHO BUBYUTH
MOKA3HUKU PEHTA0ENbHOCTI Ta YMHHHMKHU, 10 BIUIMBAIOTH Ha iX PIBEHB, a TAKOXK
3alpOINOHYBATH HANpsIMU YIPaBIIHHS PEHTA0CNBbHICTIO Oe3MocepeHh0 Ha
KOHKPETHOMY IiAMPUEMCTBI.

Y cuctemi  ymOpaBiiHHS ~ JISUIBHICTIO — MiANPUEMCTBA  YIPaBIIHHS
PEHTA0EbHICTIO 3aliMa€e BAXKIIUBE MICIIE.

VYrpaBiiHHS peHTAOCIBHICTIO SBJISIE COOOI0 CHCTEMY MPUHIIMIIB | METOJIIB
po3po0KM 1 peamizaiii ympaBIiHCHKHUX pIillleHb, MOB’S3aHUX 13 3a0€3MeYeHHSIM
(elar.khnu.km.ua) edexTuBHOTO 1 paiOHATHFHOTO 3aCTOCYBAaHHS PeCcypciB (3aco0iB
mparli, TpeIMeTiB Mpaill 1 camoi mpaill) 1 BUTpAT y PI3HUX BHIAX HISIILHOCTI
H1AIPUEMCTBA.

J10 OCHOBHUX NMPUHLMIIIB YIIPABIiHHS PEHTA0EIbHICTIO BIHOCSTHCS:

1. THTErpOBaHICTH 3 3arajibHOIO0 CUCTEMOIO YIPABIIHHS IT1ATPUEMCTBOM.

2. OpieHToBaHICTH Ha cTpareriyni o (dspace.wunu.edu.ua) mianpuemcTea.

3. KowmmiekcHuii migxim 10 ¢GOpMyBaHHS YIPaBIiHCHKUX PIIIEHbh CTOCOBHO
nijeunieHnas (reposit.nupp.edu.ua) exoHOMiUHOT e(EKTUBHOCTI PECypciB i
BUTpAT.

4. llIBuake pearyBaHHsS Ha 3MIHM CHUTyalli Ta NPUUHATTSA YNPaBIIHCHKUX
pILIEHB.

5. BapiatuBHICTP TIAXOMAIB 70  PO3POOKM  yHPABTHCHKUAX  PIIIEHb.

(dspace.wunu.edu.ua)


http://dspace.wunu.edu.ua/bitstream/316497/1216/1/dis.doc_Shesternyak_M._M..pdf
http://elar.khnu.km.ua/jspui/bitstream/123456789/7792/1/%d0%bc%d0%be%d0%bd%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%8f%2c%202017%2c%201.doc
http://elar.khnu.km.ua/jspui/bitstream/123456789/7792/1/%d0%bc%d0%be%d0%bd%d0%be%d0%b3%d1%80%d0%b0%d1%84%d1%96%d1%8f%2c%202017%2c%201.doc
http://dspace.wunu.edu.ua/bitstream/316497/27599/1/95.PDF
http://reposit.nupp.edu.ua/bitstream/PoltNTU/582/1/%d0%9a%d0%be%d0%b1%d0%b5%d1%86_%d0%bc%d0%be%d0%bd%d0%be%d0%b3%d1%80%d0%b0%d1%84%d0%b8%d1%8f.pdf
http://dspace.wunu.edu.ua/bitstream/316497/27599/1/95.PDF
http://dspace.wunu.edu.ua/bitstream/316497/27599/1/95.PDF

['ol0BHOIO METOIO0 yYIpaBIIHHS PEHTAOCNBHICTIO € 3a0e3ledyeHHs Y
JIOBFOCTPOKOBOMY Ta ITOTOYHOMY TEpiojiax MakcuMizallli 100po0yTy mpalliBHUKIB
Ta BIJACHUKIB MIANPUEMCTBA B paMKaX YHUHHOTO 3aKOHOJABCTBA, MIIIXOM
MiJBUIICHHST €(GEeKTUBHOCTI 3aCTOCYBaHHS PECYpCiB 1 BHUTpaT Yy BCIX cdepax
JISUTBHOCTI MIATIPUEMCTBA 38 PaXyHOK IHTEHCUBHHX 1 €KCTCHCUBHUX (DaKTOPIB.

OCHOBHMMHM 3aBAAHHSAMH YOPaBIIHHA €(QEKTUBHICTIO PEHTAOENbHICTIO
H1IPUEMCTBA €:

1. TlinBumieHHST €(EKTUBHOCTI 3aCTOCYBaHHS PECYpPCIB 1 BUTpAT MUIIXOM
ontuMmizamii X po3MOAUTY 1O BHJAX JISUIBHOCTI 1  HampsiMKax
BUKOPHCTAHHS.

2. 3a0e3meueHHS MaKCHMalbHOI TPHOYTKOBOCTI pecypciB 1 BUTpaT Npu
00yMOBJIEHOMY P1BHI (DIHAHCOBOT'O PU3HKY.

3. 3abesmeueHHs MiHIMIZalii ¢inadcoBoro pusuky (dspace.nbuv.gov.ua)
BUKOPUCTAaHHS PECYPCIB Ta IOHECEHHSI BUTPAT MPU 00YMOBJIEHOMY PIBHI iX
MpUOYTKOBOCTI.

BupimieHHs 1MX 3aBIaHb BiIOOpa)KaeTbCAd Yy TMOMITHII  YNPABIIHHA
PEHTa0CIBHICTIO, IO PO3POOIISIETHCS HA M1 AMPUEMCTBI.

[ToniTuka ympaBidiHHA PEHTAOENbHICTIO MIANPUEMCTBA SBIsIE COOOIO
YaCTUHY 3arajbHOi TMOJITUKM YIPABIIHHS [IIIPUEMCTBOM 1 [OJsrae B
3a0e3reyeHHl HEeOOXITHUX YMOB MIABHUINCHHS €(EKTUBHOCTI 1 ONTHMI3aMil
(www.vtei.com.ua) mporiecy 3aCTOCYBaHHS peCypCiB 1 BUTpaT.

Etanu ¢opMyBaHHS MOMITHKY YNPaBIiHHA PEHTAOENBHICTIO MiJNPUEMCTBA
BKJIFOYAIOTh!

1. AHaJi3 MOKa3HUKIB PEHTA0EIBbHOCTI Y TTONEPEAHROMY MEPIOIi.

2. BusHaueHHs poO3MIpiB Ta CTPYKTYpHU pPECypCiB 1 BUTPAT Y MOTOYHOMY
nepiojii, 10 BUKOPUCTOBYIOThCS Yy  pI3HUX cdepax  AlSIBHOCTI
H1IPUEMCTBA.

3. Omrumizaiisi OCHOBHUX 3aco0iB, OOOpPOTHHMX KOIITIB, HeMaTepiaIbHUX

akTuBiB, (WWw.Vvtei.com.ua) mMarepialibHUX PecypciB, TPYAOBUX PECYPCIB Ta


http://dspace.nbuv.gov.ua/bitstream/handle/123456789/92333/07-Nikulnykova.pdf?sequence=1
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf

1H. 3 METOIO PalllOHAJILHOTO 1X BUKOPUCTAHHS y PI3HUX cdepax AISIbHOCTI
MIPUEMCTRA.
4. 3abe3neueHHs MiABUILECHHS MPHUOYTKOBOCTI PECYpPCiB 1 BUTPAT TOIIIO.
3BakarouM Ha CKa3aHE BH3HAYMMO, [0 PEHTAOENIBHICTh BiAirpae BaXKIIHUBY
pOJIb B aHANI31 AIsUILHOCTI mignpuemcTea tTa (WWW.VEel.com.ua) ynpaBiiHHS HHM.
BuxopucTtoByroun HaBeleHI METOAMKH Ta MEXaHI3M YIPaBIIHHSI PEHTAOCIBHICTIO
MOXHa 3IMCHUTH 11 OILIHKY Ha KOHKPETHOMY TiampueMcTBi, a came Ha IIII

«Peapmi».

PO3/IIJI 2
AHAJII3 PEHTABEJILHOCTI IIIT «PEAP/II»

2.1. 3arambHa XapakTepUCTHKAa Ta aHaI3 OCHOBHUX EKOHOMIYHUX

noka3HukiB aisutbHOCTI TTIT «Peapi»

[T «Peapni» € TpUBAaTHUM MIAOPUEMCTBOM, M0  3aMMAETHCS
KOMEPIIITHOIO (TOPriBEJIbHOIO) MISUTBHICTIO 3 MPaBOM HaWiMaHHS poOOYOi CHUIIH,
IOpUanYHa ajpeca sikoro M. JlHinpo, np. Kaninina, 19.

Crarytauit ¢pona I «Peapmi» - 16 mMiH. TpH.

[TinnmpueMcTBO 3AIMCHIOE CBOK [ISJIBHICTh HAa MPUHIMIIAX TMOBHOTO
rOCIOAapChKOTO PO3PAXyHKYy Ta caMO(pIHAHCYBAaHHS BIJIMOBITHO JO CTaTyTy
[1IT «Peapmi» Ta A11040TO 3aKOHOTABCTBA.

[TignpueMcTBO € opuanuHO0 0coboro, (UKrreferat.com) mae BimokpemiieHe
MaiHO, CAMOCTIMHMI OaslaHC, MeYaTKy 31 CBOIM HaliMeHyBaHHSAM, (ipMOBI1 OJIaHKH,
HITaMIM, TOBApHUM 3HAK, PaXyHKM B OaHKIBCHKMX YCTaHOBaX Ha TEPUTOPIT
VYKpainu, a TakoX 1HIITNX JEpPKaB.

[1IT «Peapi» BiamoBiae 3a CBOIMH 3000B’I3aHHSIMH BCIM 3aKPIIJICHUM 32
HUM MalHOM, Ha SIK€ BIJMOBIAHO JIO JIIF0UOr0 3aKOHO/IABCTBA MOYKE OyTH 3BEPHEHO

CTSATHEHHS Ha BHMOTY KpeauTopiB. BiiacHWK He BiAmoBimae 3a 3000B’sI3aHHIMH


http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://ukrreferat.com/chapters/istoriya-derjprava/zasobi-tsivilno-pravovogo-zahistu-prava-vlasnosti.html

MiAIPUEMCTBA, a TMTPUEMCTBO HE BIJIMOBIIA€ 32 3000B’ I3aHHSAMHM BJIACHUKA, KPIM
BHUIIAJKIB, IIepe0aueHuX 3aKoHoJaBurMHK akTamu Ykpainu. (ukrreferat.com)
3rigHo 13 crarytoM III1 «Peapai» cTBOpeHO 3 METOIO HACHYECHHS PUHKY
TOBapaMHu 1 IOCJIyraMu Ta OJicp>KaHHS Ha IT1H MiAcTaBl NpUlOyTKY.
[Mpenqmerom nisTbHOCTI MignmpuemMcTBa €: (Ua-referat.com)
— OCHOBHHUH BWJI [ISUIBHOCTI — pO3JApiOHAa TOPTIBIS B HECHEIladi30BaHUX
Mara3uHax 3 MepeBarolo MpoAOBOJILYOT0 ACOPTUMEHTY;
— TOCEPEIHUIITBO B TOPTiBIl TOBAPAMU HIMPOKOTO aCOPTUMEHTY;
— HecIellali30BaHa ONTOBAa TOPTIBJIS XapuOBUMH MPOJYKTaMH, HAMOSIMH Ta
TIOTIOHOBUMH BupoOamu; (youcontrol.com.ua)
— po3apiOHA TOPTIBIIS IHIIKUMH HETIPOJOBOIBYUMH TOBAPAMU;
— TIOCJIYTH 3 IMOCTa4yaHHs TOTOBOI %Ki,
— 371aBaHHA B OPEH]Iy BJIAaCHOTO HEPYXOMOI'O MaiHa;
— 3aKyIlKa Ta peani3ailis OyaiBeIbHUX MaTepiajis;
— peamizaiis BUPOOIB 3 JEpPEBUHM, ILJJACTMACH, MeETally, aJllOMIHIIO,
MOJIIMEPHUX MaTepiaiB;
— peaizailis METaJIeBUX KOHCTPYKIIIN Ta 1HIINX METaJeBUX BUPOOIB.

Buau aismpHOCTI, 10 MiAJISITaoTh Jiten3yBanHio, [T «Peapai» 3aiiicHioe 3a
HASIBHICTIO JIiIIeH311. J{7s1 MOCATHEHHS 3a3HAUYCHUX IUJIeH MIAMPUEMCTBO Ma€ MPaBo
B VYKpaiHi, 3a 1 MexamMu, B T Y. 3a KOPJOHOM, BIJAMOBIIHO JI0 JIHOYOTO
3aKOHO/IaBCTBA:

— BCTYIATH B JJOTOBIPHI BIAHOCHHHU 3 1HO3EMHUMHU NapTHepamu ((Pi3nuyHUMU
Ta IOPUAMYHUMHU OcCO0amMH), VyKIagaTH 3 HHUMH I[UBUILHO-TIPABOB1 YIO[H,
KOHTPaKTH;

— 3miicHroBaTH BiJ cBoro imeni (dspace.univd.edu.ua) yroam Ta iHII
IOPUIUYHI aKTH, B T.4. JOTOBOPH KYMIBII-MPOAAXKY, MIJPSAAY, CTpaxyBaHHS,
HaliMy, 3acTaBU, TEpEBE3CHHs, 30epiraHHs, NOpy4YeHHS Ta Komicli, HaOyBaTu
MaiHOBI 0COOMCTI HEMAWHOBI MpaBa Ta HECTH OOOB'S3KU, BUCTYIATH MMO3MBAYEM

Ta Bijnosiagem y (dspace.univd.edu.ua) cynoBux opraHax;


http://ukrreferat.com/chapters/istoriya-derjprava/zasobi-tsivilno-pravovogo-zahistu-prava-vlasnosti.html
http://ua-referat.com/%D0%A3%D0%B4%D0%BE%D1%81%D0%BA%D0%BE%D0%BD%D0%B0%D0%BB%D0%B5%D0%BD%D0%BD%D1%8F_%D0%BA%D0%BE%D0%BC%D0%B5%D1%80%D1%86%D1%96%D0%B9%D0%BD%D0%BE%D1%97_%D0%B4%D1%96%D1%8F%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%96_2
https://youcontrol.com.ua/catalog/company_details/30760941/
http://dspace.univd.edu.ua/xmlui/bitstream/123456789/6377/1/Predmet%20derzhavnoho%20kontroliu%20za%20diialnistiu%20vyshchykh%20navchalnykh%20zakladiv%20Ukrainy_Avdieiev%20OO_2012.pdf
http://dspace.univd.edu.ua/xmlui/bitstream/123456789/6377/1/Predmet%20derzhavnoho%20kontroliu%20za%20diialnistiu%20vyshchykh%20navchalnykh%20zakladiv%20Ukrainy_Avdieiev%20OO_2012.pdf

— CaMOCTIMHO BECTH EKCIOpPTHI Ta IMIOPTHI omepaiii Ha 30BHIUIHBOMY
PHHKY, HEOOX1TH1 JIJIsl HOTO TOCTOIapChKOT AISIILHOCTI;

— 3JIUCHIOBATH YroJW B OYIb-sIKIM BaJIOTI Ha BHYTPIIIHBOMY PHHKY,
npuiiMaTé yd4acTb B sSpMapKax OITOBOi TOPTIBII MPOAYKII€I0 BUPOOHHUO-
TEXHIYHOTO MpPU3HAYEHHS, MPUMMATH yd4acThb B ayKIIOHaX, B T.4. BaJIIOTHUX,
3[1ACHIOBATH 30yTOBI omepariii K Ha BHyTPIIITHbOMY TaK 3 30BHIIIHbOMY PHUHKAX,
KEPYIOUUCh JII0YNM CIIMCKOM TOBApIB, IO JILEH3YIOThCS;

— npuadaBaTd Ta HaJaBaTH IMpaBa HA BOJOJIHHS Ta BHUKOPUCTaHHS
OXOPOHHUX JIOKYMEHTIB TEXHOJOTIM, IHTEJIEKTyaJlbHOI BJIACHOCTI, TEXHIYHOI
1H(popMarii;

— CaMOCTIMHO BHUTpayaTH CBOi T'POIIOBI KOIITH, NEpEepaxoBaHl Ha MOro
PaxyHKH B YCTaHOBax OAHKIB;

— KOPUCTYBATUCS KPEJIMTAMHU 32 BCTAHOBJICHUM TMOPSAKOM;

— Ha J0OpOBUIBHMX 3acajaXx BCTymaTd B OO'€qHAHHS 3 1HIIUMHU
HIIPUEMCTBAMU Ta YCTAHOBAMHU HE3JICKHO BiJ] BUY BIIACHOCTI;

— CTBOPIOBATH CBOi MIANPUEMCTBA Ta YCTaHOBU, (Ui, BIIIICHHS,
NIPECTABHUIITBA, B T.4. 32 KOPJAOHOM;

— OpaTu yd4acTb y CTBOPEHHI Ta AiSUIBHOCTI T'OCHOJAPCHKUX TOBAPHUCTB,
CHUTBHUX MIANPUEMCTB, MIKHAPOJHUX 00'€THAHB 1 YCTAHOB 32 YYaCTIO 1HO3EMHUX
IOpUJIMYHUX OC10 1 TpOMaIsiH;

— OyayBaTtu, mnpuaOaBaTH, BIAUY)XYBaTH BCUISIKOTO pOAY pyXoMe Ta
HEpyXOMe MaiHO, 110 HAaJEeKUTh MIANPUEMCTBY, CIIUCYBaTH 3 OAaHCY MOPAIBHO
Ta (p13UUHO 3acTapiyiii OCHOBHI (HOHIH;

— HaOyBaTH 1HILIOT TPABOYMHHOCTI BIATOBIHO /0 JiF0UYOT0 3aKOHO/IaBCTBA.

3arabHe KepiBHUIITBO AisibHICTIO TimnpueMctBa III1 «Peapmi» 3miticHioe
HOr0 BJIACHUK.

J10 BHKJTIOYHOT KOMIICTCHIIIT BJIAaCHUKA HAJIC)KATh:

a) BU3HAYCHHS OCHOBHHMX HaNpsMIB JISJIBHOCTI MIANPHEMCTBA 1
(www.vtei.com.ua) 3arBepmkenHs Horo (dspace.wunu.edu.ua) ruraHiB Ta 3BITIB

npo ix BukonanHs; (buklib.net)


http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://dspace.wunu.edu.ua/bitstream/316497/1551/1/Dumanska_UPEPzm-51%20%d0%bd%d0%b5%d0%bc%d0%b0%d1%94.pdf
https://buklib.net/books/22491

0) BU3HAUYCHHS MOPSAKY PO3MOALTY Ta NUISX1B BUKOPUCTAHHS MPUOYTKY,

B) BHECEHHS 3MiH Ta JOMOBHEHb 10 CTaTyTy MiIIPHEMCTBA,;

I') Ipy3HaYeHHs Ta 3BUIbHEeHHs (dSpace.wunu.edu.ua) Bix mocaay JUPEKTOpa
MIMPUEMCTBA;

1) TpU3HAYCHHS Ta BIAKIMKAHHS PeBi31iTHOI KOMICII;

€) 3aTBEP/PKCHHS PIYHUX PE3yJNbTATIB  ABSUIBHOCTI  ITIITPUEMCTBA,
3aTBEp)KCHHSI 3BITIB 1 BHCHOBKIB PEBI3IMHOI KOMICii, BHU3HAUCHHS TMOPSIKY
MOKPUTTS 30UTKIB.

€) CTBOPEHHsI, peopraHizailisi Ta JIKBiJIalis JOYIPHIX MIAMPUEMCTB, (i
Ta MPEICTaBHUIITB, 3aTBEPDKEHHS 1X CTATYTIB Ta M0JI0KEHB;

’K) BUHECEHHS DIIIEHb MPO NPUTITHEHHS 10 MAWHOBOI BIJIMOBIJAIBHOCTI
MOCaJI0BUX 0CI0 MiIMPUEMCTBA;

3) 3aTBEP/KEHHS MPABUJI MPOLEIAYPH Ta IHIIUX BHYTPIIIHIX JOKYMEHTIB
HiANMPUEMCTBA, BU3HAYCHHS oOpraHizamiiHoi cTpyktypu (jetig.vntu.edu.ua)
IMPUEMCTBA,;

1) OPUAHSATTS pIIIEHHS NP0 NPUNUHEHHS AISIbHOCTI MIANPHEMCTBA,
NpU3HAYCHHs  JiKBigariiHoi  (WwWw.viei.com.ua) Kkomicii, 3aTBep/HKECHHS
nikBipaniinoro 6anxancy (buklib.net) Toro.

Tpynosuit konexktus 111 «Peapni» cTaHOBIATH yC1 TPOMAJSHU, K1 CBOEIO
npaiiero OepyTth yuacts B (reposit.nupp.edu.ua) ioro misiIbHOCTI, K MPABHUJIO, HA
3acaji TPyJO0BOTO JOTOBOPY (KOHTPAKTY), a TAKOXK 1HIIUX (POPM, IO PETYITIOIOTh
tpynoBi BigHocuHu (i.factor.ua) poOGitHuka 3 mignpueMcTBOM. [lOBHOBa)KECHHS
TPY/I0BOTO KOJIEKTHUBY pealizyroThes (reposit.nupp.edu.ua) 3araibHumMu 300pamu.
300py BBaXalOThCS TMOBHOBAXXHHMM 3a y4acTIO B iXx poOoTi He MeHIm 2/3
TPYZOBOI'O KOJIEKTHBY. PillieHHs Ha 300pax MpuiMaroThCs MPOCTOIO OLIBIIICTIO.

Maiino mignpuemctBa IIIT «Peapmi» cxuanaioTs (reposit.nupp.edu.ua)
OCHOBHI ()OHAM Ta OOOPOTHI KOINTH, @ TAKOX IHINI I[IHHOCTi, BapTICTh SIKUX
BiJ00pakeHa B cCaMOCTIHHOMY OajaHci mianpreMcTsa. (Sinp.com.ua)

Bnachuk 3a pa (www.vtei.com.ua)xyHnok (Www.vtei.com.ua) rpoimoBoro

BHECKY HAJIIs€ MIAIPUEMCTBO CTAaTyTHUM (GoOHAOM y po3mipi 150 Ttuc. rpH.


http://dspace.wunu.edu.ua/bitstream/316497/1551/1/Dumanska_UPEPzm-51%20%d0%bd%d0%b5%d0%bc%d0%b0%d1%94.pdf
https://jetiq.vntu.edu.ua/repository/getfile.php/1734.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
https://buklib.net/books/22491
http://reposit.nupp.edu.ua/bitstream/PoltNTU/4950/1/%d0%a3%d0%bf%d1%80%d0%b0%d0%b2%d0%bb%d1%96%d0%bd%d0%bd%d1%8f%20%d0%a2%d0%9f%d0%92.pdf
https://i.factor.ua/ukr/journals/nibu/2019/may/issue-38/article-44327.html
http://reposit.nupp.edu.ua/bitstream/PoltNTU/4950/1/%d0%a3%d0%bf%d1%80%d0%b0%d0%b2%d0%bb%d1%96%d0%bd%d0%bd%d1%8f%20%d0%a2%d0%9f%d0%92.pdf
http://reposit.nupp.edu.ua/bitstream/PoltNTU/4950/1/%d0%a3%d0%bf%d1%80%d0%b0%d0%b2%d0%bb%d1%96%d0%bd%d0%bd%d1%8f%20%d0%a2%d0%9f%d0%92.pdf
http://sinp.com.ua/work/186975/Oc-nka-efektivnost-vikoristannya
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf

IIUISIXOM BHECEHHS 3a3HAUY€HOi CyMHM Ha po3paxyHkKoBuil paxyHok IIIT «Peapmi»
MPOTATOM OJTHOTO POKY IICIsl HOTO IepKaBHO1 peecTpariii.

Jlxepenamu ¢hopMyBaHHS MaiHa MIiANPUEMCTBA €: TPOIIOBI Ta MaTepiaabHi
BHECKM BJIACHMKA; JOXOJH, 10 OJepkKaHl BIJl peayi3aiii MPOAYKIlli, a TaKoX
IHIIMX BHJIB rocmojapcbkoi misuibHOCTI, (elartu.tntu.edu.ua) sxi mepenbaveni
CTaTyTOM TIANPUEMCTBA; KPEAUTH OaHKIB Ta 1HIIAX KPEAUTOpPIB; O€30IUIaTHI abo
OJlarofiiiHi BHECKHM, TIOKEPTBYBAHHS YCTAHOB, MIANPUEMCTB 1 TPOMAJISH;
(dasu.gov.ua) inmn Jpkepena, 1Mo He 3a00pOHEHI JII0YMM 3aKOHOJABCTBOM.
(www.vtei.com.ua)

OyHKI[IOHYBaHHS ~ MIANPUEMCTBA  CYNPOBOKYETHCS  Oe3nepepBHUM
Kpyroo0irom KOWITIB, SKHA 3IIMCHIOETbCS Yy BHIJISAI BUTpaT peCcypciB  Ta
OJlep>KaHHS JOXOJIB, IXHBOTO pO3MOAUTYy ¥ BUKOpucTaHHA. [lpu 1pOMy
BU3HAYAIOTBCA JDKEpeJia KOIWITIB, HampsMKH Ta QopMu  (piHAHCYBaHHS,
ONTUMI3YEThCS  CTPYKTypa  KamiTaly,  TPOBOAATHCS  PO3paXyHKH 3
MOCTavYaJbHUKAMH MaTeplalbHO-TEXHIYHUX PEeCcypciB, MOKYMHIIMU MPOAYKII,
JIep’KaBHUMHU OpraHamu, TEpPCOHAJIOM MIANPUEMCTBA TOIMIO. YCi Il TPOIIOBI
BIJIHOCUHU CTaHOBJATH 3MICT (piHaHCOBOI misibHOCTI IIIT «Peapmi» monsrae B
HaJeKHOMY  3a0e3neyeHHl  (¢iHaHCyBaHHA.  Buyrpimne — dinancyBaHHs
3MIMCHIOETBCS. 32 PAxyHOK KOINTIB OJIEPKAHUX B JISUIBHOCTI  CaMOTo
MIIIPUEMCTBA: NMPUOYTOK, aMOPTHU3AIMHI BipaxyBaHHsS, BUPYyUYKa BiJl MPOAAKY
Yy 37aBaHHsS B OpeHay MaiiHa. (dspace.pnpu.edu.ua) IIpu 30BHIIIHBEOMY
(dbiHaHCYBaHHI CBOE€T MISIIBHOCTI MiANPUEMCTBO BUKOPUCTOBYE KOIIITH, HETIOB'sI3aH1
3 AISUTBHICTIO, a came: BHECKHM BJIACHHUKIB, KPEIUTH, 3000B'si3aHHS OOPKHUKIB
TOILIO.

3a mxepenamu popmyBanus kamitan 11 «Peapni» aimuThes Ha BIaCHUHM 1
no3ukoBuil. Bnacuuii kamitan Ha 1.01.22 p. cknanas 8160,1 tuc. rpu. [lo3ukoBuit
KamiTaJl Ha JaHOMY MIANPUEMCTBI (DOPMYETHCS Yy BHUIJISIAL JOBIOCTPOKOBOTO
OaHKIBCHKOTO KPEIUTY Ta KOPOTKOCTPOKOBUX TMO3UK, SKI 3MIMCHIOETHCA Y opmi
TOBAPHOT'O KPEIUTY Ta BHYTPIIIHBOI KPEAUTOPCHKOI 3a0oproBaHocTi. Po3mip

no3ukoBoro Kamitamy Ha 1.01.22 p. ckmanaB 39253,2 tuc. rpH. BiacHi 1 mo3uKkoBi


http://elartu.tntu.edu.ua/bitstream/lib/30078/1/%d0%9c%d0%95%d0%a2%d0%9e%d0%94%20%d0%92%d0%9a%d0%90%d0%97%20%d0%94%d0%9b%d0%af%20%d0%a1%d0%90%d0%9c%d0%9e%d0%a1%d0%a2%20%d0%a0%d0%9e%d0%91.%20%d0%93%d0%be%d1%81%d0%bf-%d0%b7%d0%b0%d0%ba-%d0%b2%d0%be.doc
https://dasu.gov.ua/attachments/audit-reports/2018/92c33f6d-238a-4db2-9d96-457d86b90064_document.pdf
https://dasu.gov.ua/attachments/audit-reports/2018/92c33f6d-238a-4db2-9d96-457d86b90064_document.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://www.vtei.com.ua/doc/21_04_2021/116.pdf
http://dspace.pnpu.edu.ua/bitstream/123456789/18596/1/%d0%9d%d0%9c%d0%9f_%d0%95%d0%ba%d0%be%d0%bd%d0%be%d0%bc%d1%96%d0%ba%d0%b0_%d0%bf%d1%96%d0%b4%d0%bf%d1%80%d0%b8%d1%94%d0%bc%d1%81%d1%82%d0%b2%d0%b0_%d1%82%d0%b0_%d0%bf%d1%96%d0%b4%d0%bf%d1%80%d0%b8%d1%94%d0%bc%d0%bd%d0%b8%d1%86%d1%82%d0%b2%d0%be.pdf

KOIITH MiJNPUEMCTBA HANpPaBISAIOThCA Ha (iHAHCyBaHHS Horo MaiiHa. Po3mip
ocHoBHoro kamitany IIIT «Peapmi» nHa 1.01.22 p. ckmamaB 21959,2 Tuc. rpH.
Po3mip ob6opotHoro kamitany — 24440,5 Tuc. rpH.

J{nst 611611 TOBHOTO Ta JOCKOHAJIOTO JociipkeHHs AismbHOCTI [T «Peapai»
HEOOX1IHO TMPOBECTH aHalli3 WOr0 OCHOBHUX CKOHOMIYHMX Ta (DIHAHCOBUX
MOKa3HUKIB. AHaji3 OCHOBHHMX (DIHAHCOBO-€KOHOMIYHMX MOKA3HUKIB MPOBEICHUI
srigHo 3 Popmoro Nelm «bamanc» (Hdomatok A), ta @opmoro No2 «3BiT 11po
(hinancori pesynstatiy (Jlomatox b) 3a 2019 — 2021 poxu. Pesynbratu anamizy
npenacrasiieHi y Tadm. 2.1.

3a pganumu Tabmumi 2.1. MOXHA 3pOOUTH BHUCHOBOK, IO MJISUTHHICTH
[IIT «Peapni» y 2021 pomi y 3piBHSAHHI 3 NONEPEIHIM pOKOM moripmmnacs. Lle
MOKHA JOCTIAUTH IUIIXOM BU3HAYCHHS JAHIIOTOBUX a0COIIOTHUX Ta BIJIHOCHUX

npupoctiB y 2019 — 2021 pokax.



AHaJ13 OCHOBHUX (D1HAHCOBO-EKOHOMIYHMX MOKa3HUKIB aisutbHOCTI TTIT «Peapai»

Tabmuusa 2.1

Bigxunenus

2019 Bix 2018 2020 Big 2019 2021 Bix 2020
IToka3zHuK OJI.BUMIDPY 2018 2019 2020 2021 abc. % a0c. % a0c. %
Bupyuxa Bijg pearnizarii
MPOAYKIIii, poOiT, mOCITyT tuc. rpH. | 10427,60 | 82476,50 | 154988,80 | 22479,60 | 72048,90 | 690,94 | 72512,30 | 87,92 | -132509,2 | -589,46
OmnepartiiiHi JOXOu tuc. rpH. | 23050,20 | 83607,70 | 174543,10 | 25513,00 | 60557,50 | 262,72 | 90935,40 | 108,76 | -149030,1 | -584,13
Omnepariiini BUTpaTH tuc.rpH. | 22251,50 | 84171,70 | 168436,00 | 28447,40 | 61920,20 | 278,27 | 84264,30 | 100,11 | -139988,6 | -492,10
[TpuOyTok BiJ onepauiiHol
MISTIBHOCTI 10
OTOJIATKYBaHHS THC. TPH. 798,70 -564,00 6107,10 -2934,40 | -1362,70 | -170,6 | 6671,10 | -1182,8 | -9041,5 308,12
CyKyIHi 10X0a1
T IPUEMCTBA tuc. rpH. | 23050,20 | 83634,80 | 174681,20 | 26867,60 | 60584,60 | 262,84 | 91046,40 | 108,86 | -147813,6 | -550,16
CyKynHi BUTpaTH
I IPUEMCTBA tuc. rpH. | 25568,70 | 87488,90 | 173419,20 | 28613,00 | 61920,20 | 242,17 | 85930,30 | 98,22 | -144806,2 | -506,09
YucTuii npubyTok (30utok) | THc. rpH. | -1367,90 | -3854,10 1241,80 -1745,40 | -2486,20 | 181,75 | 5095,90 | 132,22 | -2987,20 | 171,15
CepenHbopiuHa BapTiCTh
OCHOBHHX (hOHJIIB tuc. rpH. | 21069,70 | 19609,30 | 18886,00 | 21576,70 | -1460,40 | -6,93 | -723,30 -3,69 2690,70 12,47
CepeiHi 3aTUIIKH 001rOBUX
KOILITiB tuc. rpH. | 9608,00 | 92760,10 | 24750,80 | 24454,10 | 83152,10 | 865,45 | -68009,3 | -73,32 -296,70 -1,21
dongoBIgIAYa OCHOBHUX
doHIIB T'pH./TpH. 0,49 421 8,21 1,04 3,71 749,85 4,00 95,12 -7,16 -687,69
OO6OpOTHICTH 00ITOBUX
KOIIITIB 000poTiB 1,09 0,89 6,26 0,92 -0,20 -18,07 5,37 604,27 -5,34 -581,20
PeHTabeNbHICT
OTIeparliitHol TisUTbHOCTI % 3,59 -0,67 3,63 -10,32 -4,26 -118,7 4,30 -641,11 -13,94 135,15
PenTabenpHICTh TPOJAKy % 7,66 -0,68 3,94 -13,05 -8,34 -108,9 4,62 -676,22 -16,99 130,19
PenTabenpHICTh KamiTamy
T IPUEMCTBA % -4,46 -3,43 2,85 -3,79 1,03 -23,08 6,28 -182,97 -6,64 175,05




Otxe, y 2019 poui y 3piBHsHHI 3 2018 pokoM Bupyuka BiJ peamizamii
npoaykuii poOiT Ta mociayr Bupocia Ha 72048,9 Ttuc. rpH., abo y 7 paziB. Y
2020 poi y 3piBHsHHI 3 2019 pokoM T1ieli TIOKa3HWK BHpIC BXKE Ha
72512,3 tuc. rpH., abo Ha 87,92%. A y 2021 poui y 3piBHsHHI 3 2020 poxom
BinOysiocst 3HauHe 3MeHteHHs Ha 132509,2 tuc. rpH., a0 npubau3HO y 6 pasis.
e cBiAUMTH TIPO T€, MO MiAMPUEMCTBO MOTIPIIUIIO CBOIO OMEPaIiiHy MiSIbHICTb.

Kpim ocHoBHOro Buay missibHocTi IIIT «Peapmi» Mae Takox 1 1HII
oTeparliiHi JOXOaH, ajie iX Po3Mip He3HAYHWM. BiAMOBiMHO 0 IBOTO CYKYITHI
orepalliiHi J0XOJW MIANPUEMCTBA BIAPI3HAIOTHCS BiJ BUPYUYKH BiJI peajizailii
npoaykiii, po6it Ta mociuyr. Y 2018 pomi omeparmiini goxomau IIIT «Peapmi»
cknagama 222515 tuc. rpa. ¥ 2019 Tta 2020 pokax iHII omepariiiHi JOXOAH
cknanu 84171,7 tuc. rpH. Ta 168436 THC. TpH. BIIMOBIIHO, TOOTO BIOYBaJIOCS 1X
30upmieHHs. Ay 2021 poui omepauiiini  goxonu 1T «Peapai» 3HauHO
3MEHIIUIUCS 1 ckyanu 28447,4 tuc. rpH.

AHani3 IUHAMIKKA ONEepalifHuX JO0XOJIB MOKa3aB, 110 BOHU 3MIHIOBAIUCS
aHAJOTTYHO 3MiHAM BUPYUKH BiJ peanizaiii mpoayKIii.

AHamni3yrouu ornepariiiiii BUTpaTd MOXKHA 3a3HAYUTH, 10 Yy JUHAMII BOHH
CIIOYATKY pOCTYTh AHAJIOTIYHO POCTY OMNEpPALHUX JIOXOAIB, a MOTIM
3MeHIyTbes. Tak, y 2019 pomi y 3piBHsiHHI 3 2018 pokom onepalliiiHi BUTpaTH
30upIMIHCs Ha 278,27%, abo Ha 61920,2 Tuc. rpH., y 2020 pori y 3piBHSHHI 3
2019 poxom — Ha 100,11% abo Ha 84264,3 tuc. rpH., a'y 2021 poui y 3piBHSIHHI 3
2020 poxowm BifOymocs ix 3MeHIIeHHs y 5 pa3iB, abo Ha 139988,6 Tuc. rpH.

Kpim onepariiinux Butpat [1I1 «Peapmi» Takoxx mano i iHII BUTPATH, TOMY
HEOOX1JTHO TOCHIAUTH PO3MIp CYKYNMHHUX BUTpaT nignpuemctsa. Omxe, y 2018 pori
cykynai utpatu IIIl «Peapmi» ckmamamu 23050,2 Ttuc. rpa. Y 2019 pomi y
3piBHsHHI 3 2018 pokom ix po3mip 30uibmuBesS Ha 61920,2 THC. TpH., ab0 Ha
242,17%. Y 2020 poui y 3piBHsiHHI 3 2019 pOKOM CyKYyNH1 BUTpATH MiIMPUEMCTBA
s0upIHcs Ha 85930,3 tuc. rpH., a60 Ha 98,22%. YV 2021 pomi y 3piBHSIHHI 3

2020 pokoMm CyKyIHI BUTpAaTu Bxke 3MeHIImiauca Ha 144806,2 tuc. rpH., abo Ha



506,09%. OTxe, 3MiHH B ONEpalIiHUX Ta CYKyIMHUX BUTpaTaX MPU3BEIU 10 3MIH Y
NpUOYTKY BiJl ONIEPAIliiHOI IISUTBHOCTI Ta YUCTOTO MPUOYTKY.

VY 2018 porri mpuOyTOK Bij OMepamiiHoi qisITbHOCTI CKiaB 798,7 Tuc. TpH. Y
2019 pomi y 3piBHSHHI 3 TMOINEPEIHIM POKOM HMOro po3Mip 3MEHIIMBCS Ha
1362,7 tuc. TpH., abo Ha 170,6%. Ile (works.doklad.ru) e HeraTuBHUM MOMEHTOM
y JASUIBHOCTI MiANPHEMCTBA, OCKIJIBKMA CTBEPIXKYE IMPO HAABHICTH 30UTKY Ta
3a"enan aisuibHOCTI [T «Peapai». ¥ 2020 pomi II1 «Peapai» mano npuOyTok Bij
orepariiiHoi aisuibHOCTI y po3mipi 6107,1 tuc. rpa. ¥V 2021 poui y 3piBHSHHI 3
2020 poxom mnpubyTtok 3meHmuBca Ha 9041,5 Tuc. rpH., TOOTO NEPEUIIOB Y
30UTOK.

Posrnspatoun yuctuit npudytok IIII «Peapai» MokHA BHU3HAUMTH, IO Y
2018 pomi Ha MIANPUEMCTBI CIOCTEPIraBCsl YUCTUA 30UTOK 'y PpO3Mipi
1367,9 Tuc. rpu. Y 2019 pomi 30utok 30impmmBes 1m0 3854,1 thc. TpH. Y
2020 pomi wuctuit mpudyTok 30inpmmBes Ha 5095,9 trc. TpH., ado Ha 132,22%, a
y 2021 pomui y 3piBHsiHHI 3 2020 pokoM 3HOBY 3MEHIIUBCS Ha 2987,2 THC. TpH.,
aco Ha 171,15%. Taka nuHaMika € HETaTUBHOIO TCH/CHIIIE€I0, OCKUILKHA CBIJTYHTH
npo Te, MO MIANPUEMCTBO TMOTIpIIye CBOi (DIHAHCOBI pe3yJbTaTH Ta 3HIKYE
€(hEeKTUBHICTb CBOEI JISITBHOCTI.

[HIIMMKM TOKa3HUKaMH, SIKI XapaKTepU3yIOTh MISUIbHICTh MiANPUEMCTBA €
TEXHIKO-€KOHOMIYHI MOKa3HUKH, 10 CBIAYATh MPO MAcIITadu WOro MisUIbHOCTI:
cepeaHbOpPiYHA BAPTICTh OCHOBHUX (POH/IIB Ta 00IrOBHX KOIIITIB.

CepennbopiuHa BapTicTb OCHOBHUX (oHAIB y 2019 poui y 3piBHSHHI 3
2018 poxom 3menmmumnacs Ha 1460,4 tuc. rpH., abo Ha 6,93%, 1m0 OyI0 BUKIIUKAHE
iX MOCTynoBUM 3HOCOM. Y 2020 polii MPOAOBKYETHCS 3MEHIIEHHS CEPEIHbOPIUHOT
BapTOCTI OCHOBHUX (POHIIIB Y 3pIBHSIHHI 3 TIOTIEpeIHIM POKOM Ha 723,3 Tuc. TpH.,
abo Ha 3,69%. A y 2019 porii, y 3B’3Ky 3 OHOBJICHHSIM OCHOBHHMX (DOHIIB iX
BapTICTh 30UIbIIMIAcsA Ha 2690,7 TuC. TpH., a60 12,47%.

3MIHIOETHCA 1 PO3MIp CEPeNHIX 3auIIKiB 00iroBux komTiB. Y 2018 pori ix
po3Mmip cknana 9608 tuc. rpH. Y 2019 pomi y 3piBHsHHI 3 2018 pokoM po3mip

00IroBUX KOMITIB 301bIMBCs HAa 83152 THC. rpH.., a00 Ha 865,45%, y 2020 pori y


http://works.doklad.ru/view/an2eNl-9vBQ/7.html

3piBHsHHI 3 2019 pokom 3MeHmuBes Ha 68009,3 Tuc. rpH., ado Ha 73,32%. Ay
2021 pomi TeMIl MPUPOCTY OOIrOBUX KOIITIB 3MEHIIMBCS 1 ckiaB 1,21%, abo
296,7 Tuc. TpH.

EdexTuBHICTh MisTBHOCTI MIANPHUEMCTBA XapaKTEPU3YIOTh TaKl MOKa3HUKU,
sk (poHIOBIATaUYa OCHOBHUX (DOHIB, OOOPOTHICTH 0OITOBUX KOIITIB Ta MOKA3HUKH
pentabenbpHOCTI. PoHIOBIANaYa Takox 30uTbITyBana y 2019 poui y 3piBHAHHI 3
2018 poxom — Ha 3,71 rpH./TpH., a0 Ha 749,85%, y 2020 poii y 3piBHSHHI 3
2019 pokom — Ha 4 TpH./TpH., a60 Ha 95,12%. Takwmii picT cmocTepiraBcs 3a
paxyHOK 30UIbIIIeHHs 00CsTiB peanizaiii npoaykiii. ¥ 2021 potii 3a paxyHOK TOrO0,
10 3HAYHO 3MEHIIMBCS 00CAT peanizallii Ta 3pic po3Mip CepeIHbOPIYHOI BAPTOCTI
OocHOBHUX (oHIB iX (oHIOBIAIaYa 3MeHIuiaca Ha 7,16 TpH./TpH., abo Ha
687,69%. Y 3B’sA3Ky 3 TUM, 11O PICT OOCSTIB peasizarlii MpoayKIlii 3A1HCHIOETHCS
MEHII 1HTEHCUBHUMHM TEMIIaMH, HIK pOCTE BeJIMYMHA OOIrOBHX KOIUTIB iX
00OpOTHICTh 3MeHUIyeTbest, a came: y 2019 poui y 3piBHsHHI 3 2018 pokom
o0opoTHicTh 3MeHImiIacsa Ha 18,07%, y 2020 poui y 3piBHsaHHI 3 2019 pokom —
30upmminacs Ha 604,27%, a y 2021 pomi y 3piBHsAHHI 3 2020 pokOoM — 3HOBY
smenmmnacs Ha 581,2%. Otxke, y 2021 pori 3a pik 6yino 3aivicaeno 0,92 o6oportis
00IroBHX KOIIITIB.

VY3aranpHIOIYUMH MOKa3HUKAMH €(DEKTUBHOCTI IISJIBHOCTI MIANPUEMCTBA €
peHTa0ENbHICTh ONepaIliiHOT AISUTbHOCTI, TPOJIAXKy Ta KarmiTaly MiaIpUEMCTBA.

VY 2018 poui npoaykiis HiANPUEMCTBA 3a ONEpaliiHUM MPUOYTKOM Oyiia
pentabensHo0 Ha 3,59%. VYV 2019 pomi mpoaykmiss Oymna HepeHTaOEIbHOIO. Y
2020 pori pentabenbHICT 3pocia a0 3,63% a 'y 2021 poiti — 3HOBY 3MEHIIIMIIACS
1o 30utkoBocti — 10,32%.

PenTtabenpHicTh mpogaxy y 2019 poui Takox Majia BiJ’€MHE 3Hau€HHS. Y
2020 pomi ii BenuunHa Bxke ckiana 3,94%, y 2021 poii — 30UTKOBICTh y pO3Mipi
13,05%.

PenTabenpHicTh Kamitamy mianpuemctsa y 2018 pori ckianana (- 4,46%),

TOOTO KariTas MiAnpueMcTBa 0ysio HepeHTabeapHuM. Y 2019 poril peHTa0eabHICTh



KamiTainy nokpamiacs 1 ckiana (-3,43%), y 2020 poui — npuOyTkoBicTb (2,85%),
a'y 2021 porii — 30uTKoBicTh Kamitany — ( -3,79%).

Omxe, IIII «Peapmi» y aHami3oBaHi POKH MpalioBal0 HE €(PEKTUBHO,
OCKUJIbKM TOKa3HUKH PEHTAa0eIbHOCTI 3aHaATO Maji, abo B3araji BiJi’€MHI 1 HE
BIJIITOBITAFOTH BUMOTaM.

He edextuBHa nisibHICTH MiANPUEMCTBA OE3yMOBHO BIUIMBA€ Ha HOTO
(dbiHaHCOBUN CTaH, TOMY Yy IIpOIleCl aHali3y HEOOXIJHO JOCHIIUTH (HIHAHCOBY
CTIHKICTb, IJIATOCTIPOMOXKHICTh Ta JikBiAHICTE [1IT «Peapmi», a Takox 3’scyBaTu:
AK 3MIHH y TOCIOJAPChKIA MisUIBHOCTI MIANPUEMCTBA BIUIMBAIOTh Ha HOTO
(d1HaHCOBE CTAHOBHUIIIE.

@D1HAHCOBO-C€KOHOMIYHUN CTaH MIJMPUEMCTBA XapaKTEPU3ZYETHCSA CTYIEHEM
Horo mnpuOyTKOBOCTI Ta OOOPOTHOCTI Kamitaiy, (IHAHCOBOI CTIMKOCTI Ta
(yak.vlynko.com) nawmHamiku CTpyKTypH JDKepenl (iHaHCYBaHHS, 3/aTHICTh
po3paxoByBaTHUCs 3a 6opramu 3000B’ I3aHHIMH.

[IpaBwibHa oOIlIHKA (PIHAHCOBUX PE3YJbTATIB ISUIBHOCTI Ta (hIHAHCOBO-
E€KOHOMIYHOTO CTaHy MiANPUEMCTBA 32 CYYaCHHX yMOB T'OCIIOJApIOBaHHS KOHYE
nOTpiOHA SIK /I Ior0 KepIBHUIITBA 1 BIACHUKIB, TaK 1 JJI 1HBECTOPIB, MAPTHEPIB,
KpeIuTOopiB, IepkaBHUX opraHis, (dspace.khntusg.com.ua) koHKypeHTIB.

AHani3 OCHOBHUX (DiHAHCOBMX TMOKa3HUKIB JismbHOCTI IIIT «Peapmi»
3aiiicHIoeThCs HAa ocHOBI Popmu Nel “bananc” (Jlomatok A). 3a qaHoro Ghopmoro
3BITHOCTI CKJIQIA€ThCSl CIPOIICHUHN OanaHC AiSUILHOCTI mignpueMctBa 3a 2019 —
2021 poxkwu.

['opusonTanpHuil aHami3 Ja€ 3MOTY TNpOaHai3yBaTH JAWHAMIKY MaifHa
NIAOPUEMCTBA Ta JpKepen Horo (hiHAHCYBaHHS BIPOJOBX YOTHUPHOX POKIB.
Beprukanbanii aHami3 J03BOJISIE TIPOAHANIIZYBATH CTPYKTYpy OajaHCy 3a Leh ke
nepio. Pe3ynbTaTi rOprM30HTANBHOTO Ta BEPTUKAIBLHOTO aHali3y MPHUBEACHI Ha
pucyHkax 2.1. — 2.4.

Amnaniz nunamiku aktuBiB 111 «Peapai» cBiq4uTh Mpo Te, MO BOPOAOBK

YOTUPHOX POKIB CIIOCTEPITa€EThCA CIOYATKy 3OUIBIICHHS, a MOTIM 3MEHIICHHS


http://yak.vlynko.com/?paged=139
http://yak.vlynko.com/?paged=139
http://dspace.khntusg.com.ua/bitstream/123456789/6544/2/07_2015.pdf

kamitany manpuemctBa. Omxe, Ha 1.01.2019 p. po3mip KamiTany HiANPUEMCTBA

ckianae 21025,6 Tuc. rpH.
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Puc. 2.1. [lunamika aktusis [1I1 «Peapai»
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Puc. 2.2. lunamika nacusiB I1I1 «Peapmi»



Bropomosxx 2019  poky BeaumumHa — KamiTaxy ~— 30UTbIIMJIAcCS — HA
112905,7 tuc. rpa. Take 30inblIeHHS OyJIO BHKJIMKAHE 301TBIICHHSAM Ha OLIBIIE
HDK 58000 THc. TpH. ToBapiB Ta Ha 17690 THC. rpH. 1e0ITOPCHKOI 3a00proBaHOCTI
3a TOBapH, poOOTH, ocayTH. [HII cTaTTi aKTUBY 200 3MEHIIUIUCS, 00 3MIHUIIHACS
HE3HAYHO.

Brpoaosxk 2020 poky rpomioBuii po3mip MaliHa HiIPUEMCTBA 3MEHIITUBCS
1o 44026,9 tuc. rpH. Ha Take 3MEHIIEHHS BIUIMHYJO 3MEHIIEHHS THUX CaMUX
craTeid OajaHCy, SKI TpPHU3BENHM JI0 30UIBIICHHS Yy TMoOIepeaHboMy pori. Ha
1.01.22 p. 3aranpHa cyma KamiTanxy HignpueMctBa ckianana 46413,3 tuc. rpH.,
TOOTO BOHA 30UIBIIMIIACS y MOPIBHSAHHI 3 TONMEPEIHIM MEPIOAOM 3a PaxyHOK
30UTBIIIEHHST PO3MIPY 3aJIMIIKOBOT BApTOCTI OCHOBHUX (DOHIB HA TOSIBU CYMH 3a
CTaTTer0 Bekcenl BuAaHl. TakoX 3HAYHO 3pocia CyMa TpOLIOBUX KOIITIB 1 iX
ekBiBajeHTIB 3 33,1 Tuc. rpu. 10 4914 THcC. rpH. 3MiHM, IO BIAOYJIUCSA Y BapTOCTI
MaifHa TIANPUEMCTBA TIO3UTHBHI, OCKIIBKM HAasBHICTh 30UTKIB TOTpeOye
30UTBLIEHHS! CYMHU JIIKBIJTHUX aKTUBIB.

AHani3 nmacuBiB BU3HAUMB, IO KammiTay MIAIPUEMCTBA POPMYETHCS SIK 32
paxyHOK BJIACHMX, TaK 1 3a paxyHOK NO3UMKOBHX KowTiB. OmHak y 2018 —
2021 pokax po3Mip BJIACHOTO KamiTald TOCTIHHO 3MEHIIYBaBCS 3a pPaxyHOK
30UTBIIIEHHST HETIOKPUTOTO 30UTKY, 10 CBITYUTH Tipo Te, 1o [T «Peapni» y nei
nepiog € (IHAHCOBO HECTIMKUM, OCKIJIBKH IIJIMNPUEMCTBO Ma€ BHUCOKUU
(GhiHAHCOBUN PU3WK, a 3aJTYUYCHHs IMO3MKOBHUX KOIITIB HE JO3BOJISIE€ 3a0€3MEYUTH
MOKPHUTTS TTO3UKOBOTO KamiTany BiaacHuM. Otxke, Ha 1.01.2019 p. po3mip BIacHOTO
kamitany cknanaB 154414 tuc. rpH. Bmpomosx 2019 poky ue 3HayeHHS
3meHmmiocs Ha 3854,1 tuc. rpH., Bupoaosxk 2020 poky — Ha 2681,8 Tuc. rpH., a
BrpoaoBxk 2021 poky — Ha 1745,4 tuc. rpH. Ilo3ukoBuid KamiTaa OigOIpHUEMCTBA Y
2018-2019 pokax ckimagaeTbcs JUIIE 3 NOTOYHUX 3000B’s3aHb. Bin y 2019 pori
3pOCTaB 3a PaxXyHOK OTPHUMAaHHS KOPOTKOCTPOKOBOTO KPEeIUTy OaHKy y po3Mipi
93717,7 tuc. tpH.. Y 2020 poui y 3piBHsHHI 3 2019 pokoM BiH 3MEHIIMBCA 3a

paxyHOK TOBEPTHEHHS KPEAUTY Ta 3MEHIIICHHS 3a00pTOBAaHOCTI 32 PO3PAXyHKAMHU.



OpnHak MAOPUEMCTBO Yy LIEH MEpioJ] OTPUMANIO JOBIOCTPOKOBHM OaHKIBCHKHI
kpeauT. Y 2021 pori TeHaeHIis MonepeaHboro poKy 30eperiacs, OJlHaK HE3HAYHO

30UIBIIUINCS 1HIII ITOTOYHI 30008’ I3aHHI.
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Puc. 2.4. Ctpykrypa nacusiB I1I1 «Peapmi»



AHaI3 CTPYKTYpH KaliTajly IMANPUEMCTBA TOKa3aB, IO y CTPYKTYpi
aktuBy IIII «Peapmi» na 1.01.2019 p. HaiiOLIBIIy NUTOMY Bary 3alMaiu
HeoOopoTHi akTuBU. Ctanom Ha 1.01.2020 p. Curyamis 3MiHWIacs YacTka
HE0OOpPOTHUX aKTHUBIB ckiana 19%, a oboporHux — 81%. Bnpomomx 2020 —
2021 pokiB muUTOMa Bara HEOOOPOTHUX AaKTUBIB IMOCTYMOBO 30iibIIyBanacs, a
obopoTHux 3MeHIryBajacs. Ha kinenp 2021 poky cmiBBIAHOUIEHHS CTaHOBHIIO
44% neobopoTHUX 110 56% 0OOPOTHHUX AKTHUBIB.

Y cTpykTypi nacusiB BrpoaoBxk 2018-2019 pokiB muToMa Bara BJIaCHOTO
KamiTainy 3Menmuiacs a0 4,5%, cranom Ha 1.01.2021 p. BoHa 30iibIIMIIACS J10
68%, BIJIMOBIIHO MO3WKOBUH KamiTan ckiamaB 32%. A Ha kxiHens 2021 poky
pO3MIp BiacHOro kamitaiay 3MeHmuBcs A0 40%, BIANOBIAHO MO3UKOBUHM BUPIC 10
60% y 3aranpbHOMY po3Mmipi Kamitany. 90,22%, a Biacuuii kamitai — 9,76%.

Jlnst OUTbII OBHOTO Ta JOCKOHajoro ¢inancoBoro anamizy IIIT «Peapai»
HEOOXITHO BHU3HAYUTH OCHOBHI HOro (iHaHCOBI MOKa3HUKHU. Pe3ynbTaTH ix
pO3paxyHKIB IpUBEACHI Y Ta0muili 2.2.

Tabmuis 2.2

AHani3 ocHOBHUX (iHaHcoBUX moka3zHukiB [1I1 «Peapmi»

Ha Ha Ha Ha HobMaTiE
[MOKa3HUK 1.01.2019 | 1.01.2020 | 1.01.2021 | 1.01.2022 p

Koedimient
(inaHcoBOi 0,49 0,10 0,20 0,15 >0,5
HE3aJIEXKHOCTI
Koedirmient
(hiHaHCOBOT 2,05 9,74 494 6,48 <0,5
3JIEKHOCTI
Koedirient

) 1,01 8,74 3,94 5,48 <1
(h1HAaHCOBOTO PU3HKY
Koegimient 0,99 0,11 0,25 0,18 >1
(hiHaHCYBaHHS
Koedimient
a0COJIFOTHOT 0,0007 0,003 0,005 0,49 0,2-0,5
JIIKBI1THOCTI
Koegimient mpuakof | 5 0,20 2,18 1,51 0,5-1
JIKBITHOCTI
Koegiuient notounof | - 55 0,88 3,49 2,31 >1
JIKBIHOCTI




KoeditieHT (¢iHAaHCOBOT HE3AIEKHOCTI IOKa3y€ 4YacTKy BJIACHOTO KamiTalny Yy
¢iHaHCYBaHHI JisSIbHOCTI MianpueMcTBa. KoedimieHT ¢hi1HAHCOBOI 3a€KHOCTI
[oKa3ye, po3Mmip KamiTaldy, IO NpuIagae Ha | TpH. BIACHOIO KamiTamy.
Koedoimient ¢inancoBoro pusuky mokasye (ir.lib.vntu.edu.ua), (ir.lib.vntu.edu.ua)
ska (Www.StudFiles.ru) sactka mo3ukoBoro Kamitainy npuraaae Ha 1 TpH. BIacHUX
KOIITIB, a KoeQilieHT (iHAHCYBAaHHS, HABIAKMU, YACTKYy BJIACHOIO KamiTaly Ha
(openarchive.nure.ua) 1 rpa. mo3ukoBoro. Ili MMOKa3HHUKH XapaKTEPHU3YIOTh
¢dinaHCOBY CTiliKicTh mianpuemMcTBa. OTXKe, KOJCH 13 MepepaxoBaHUX MOKA3HUKIB
(Gb1HaHCOBOI CTIMKOCTI HE BIJIIOBIJJa€ BUMOTaM HOPMATHBY, a BIJIMOBIIHO OajaHC
MIPUEMCTBA MOKHA BBOXKaTH (PIHAHCOBO HECTIMKUM.

Koegimient 3aranpHoi JnikBimHocTi — 1ie (learn.ztu.edu.ua) BimHOIICHHS
O00OOpPOTHHX AaKTHUBIB JI0 KOPOTKOCTPOKOBHX macuBiB. KoedilieHT MBHUIKOT
JikBimHOCTI (Openarchive.nure.ua) oOYHCIIOETHCS SIK BIJHOIICHHS OOOPOTHHUX
aKTHBIB BHMCOKOI JIKBIJHOCTI JI0 KOPOTKOCTPOKOBHX TacuBiB. KoedirieHt
a0COIOTHOT JIKBIHOCTI — I€ BIJHOIIEHHS a0COJIOTHO JIKBIIHUX AaKTHUBIB 10
KOPOTKOCTPOKOBHUX macupii. (core.ac.uk) Orxe, 6amanc I1IT «Peapai» Bimmosigae
HopmatuBam y 2020-2021 pokaxX, OCKUIBKM BOHO Ma€ JOCTaTHHO BIIACHHUX
OOIrOBUX KOIUTIB 1 Yy BHIMAJIKy TEPMIHOBOTO TIOBEpPHEHHS OOpPriB 3MOXeE
po3paxyBaThCs 3a CBOIMH MOTOYHUMH 3000B’s3aHHsIMU. OpHak y 2018-
2019 pokax 11 TOKa3HMKM OyJM MEHII 3a HOPMATHBHI. 3arajibHa KapTHHA
CBIIUMTH, IO MIAMNPUEMCTBO HaMaraeThcs cTabuT3yBaTh (DIHAHCOBUM CTaH Ta
BUOpATHCS 13 KpU3H.

OCKUIBKM OCHOBHOIO TIPOOJIEMOI0 HECTaOUTbHOTO (hiHAHCOBOTO CTaHy
NIJIPUEMCTBA € MOCTIHE 30UTbLIEHHS HEPO3MOAUICHOr0 MPUOYTKY Ta BiJ €MHI
3HAYEHHsI MMOKA3HUKIB PEHTa0eIbHOCTI, TO yBary HeoOX1HO MPUAUINTH MUTAHHSIM
OLIIHKHY MOKa3HUKIB (JIHAHCOBUX PE3YJIbTaTIB, a caMe€ MOKa3HUKaM PeHTa0eIbHOCTI,

K1 XapaKTepU3yIOTh KIHIIEBY €EKOHOMIYHY €(PEKTUBHICTh MIANPUEMCTBA.


http://ir.lib.vntu.edu.ua/bitstream/123456789/18803/1/fp_praktikum.pdf
http://ir.lib.vntu.edu.ua/bitstream/123456789/18803/1/fp_praktikum.pdf
http://www.studfiles.ru/preview/1849234/page:6/
https://openarchive.nure.ua/bitstream/document/16318/1/2020_M_EK_Burkan_YeA.pdf
https://openarchive.nure.ua/bitstream/document/16318/1/2020_M_EK_Burkan_YeA.pdf
https://learn.ztu.edu.ua/course/view.php?id=4628
https://openarchive.nure.ua/bitstream/document/16318/1/2020_M_EK_Burkan_YeA.pdf
https://core.ac.uk/download/pdf/197268622.pdf

2.2. Anani3 noka3HukiB pentadensnocti [I1 «Peapmi»

BuUKOpUCTOBYIOUM  METOAMKY, PO3TIASHYTY Yy  MEpUIOMY  PO3ILIi
maricrepcbkoi poOotu, Ta 3BiTHICTH miampuemctBa [II1 «Peapai», mpoBememo
aHaJji3 peHTabeIbHOCTI HOro (h1HAHCOBO-TOCIIOAAPCHKOI MISITBHOCTI.

Jlxepenamu 1HpopMaIl sl PO3PaxyHKY MOKAa3HUKIB PEHTA0EIBbHOCTI €
3BITHICTB MiNpUeMcTBa (10aaTku A Ta b).

SIk BU3Hayanocs, MOKa3HUKU PEHTA0EIbHOCTI MOKHA MOJUIMTH Ha TpHU
Tpymnu:

1. [Iloka3HuKH peHTAaOEIBHOCTI, B OCHOBI PO3PAaXyHKY SIKMX MOKJIaJECHUN
BUTPATHUM MIAXII.

2. Tloka3HuKHM peHTaOEeNbHOCTI, B OCHOBI PO3pPaxyHKy SIKUX MOKJIAQJCHHMA
peCcypCHU MiIXi.

3. [Iloka3Huku peHTabenbHOCTI, B OCHOBI PO3paxyHKY SIKUX TOKJIQJCHHMA
JIOXOIHUH IAX1.

Po3paxyHOK moka3HUKiB peHTa0eIpHOCTI HaBeAeHo y Tabm. 2.3 — 2.5.

Tabmums 2.3
[Toxasnuku pentadensHocTi [I1 «Peapai», B OCHOBI po3paxyHKy

SIKUX TTOKJIQIEHUH BUTPATHUHN TT1JIX1T



[Toka3uuk 2018 p. | 2019 p. 2020 p. 2021 p.
1 2 3 4 5

BanoBwuii npulyTOK, THC. TPH. 2378,8 5878,1 10376,5 1783,5
CobipapricTE peaisoparor 80488 | 765984 | 1446123 | 206961
TPOAYKILii, THC. TPH.
PCHT.a6eJILHICTI> IPOTYKITi1 296 77 72 86
(po6iTt, mocayr), %
Hpubyrox pix onepauiitof 798,70 | -564,00 | 6107,10 | -2934,40
JISUTBHOCTI, THC. TPH.
Onepariitai ButTpaTH, TiC. TpH. | 22251,50 | 84171,70 | 168436,00 | 28447,40
P.CHTa6€J'II>.HICTI) onepaiiHoi 36 07 36 103
misuibHOCTI, %

[IponoBxkeHHs Tadm. 2.3

1 2 3 4 5
HpuOYTOK 0 ONOATIYBANHA, | 13679 | 38541 | 1262 | -17454
THUC. TPH.
CykyIHi BUTpATH, THC. TPH. 25568,70 | 87488,90 | 173419,20 | 28613,00
PentabenbHICTB 3a 110p1/16yT1<0M 53 44 0.7 61
710 OnoIaTKyBaHHsI, %o
P.eHTa6eJ'II>.HICTB rOCIIOAAPCHKO] 53 44 0.7 6.1
misuibHOCT1, %

Anani3z Tabn. 2.3 Ta puc. 2.5 mokaszap, IO 3arajibHa TEHACHIS 3MiHU

MOKa3HUKIB PEHTA0EIBHOCTI BOPOJOBXK AaHAII30BAHOTO TEPIOAy iae o

noripuieHds. He3Baxkaroun Ha Te, IO MIC/s 3HAYHOTO 3HMKEHHS BCiX HABEICHUX
MOKa3HUKIB peHTadenbHOCTI y 2019 porti y mopiBusanHI 3 2018 pokom BinOynocs
HE3HAuHEe MOKPAILEHHS, 1€ He BPATYBalO cUTYyalli Ha mianpuemctsi. Y 2021 poi
[T «Peapai» Mano 3Ha4Hy 30MTKOBICTH T'OCHOJAPCHKOI MisuibHOCTI. B3arami
HEe(DEKTUBHOIO, OCKUIBKM HE3Ba)XKalouW Ha

TISTIBHICTD  MIATPHEMCTBA €

30UIBIICHHS  PEHTA0ENBHOCTI  MPOIYKIT  pPeHTA0ENbHICTh  TOCHOAAPCHKOI

TISTLHOCTI Ma€ Bi’€MHE 3HA4Y€HHA, SKE y TMOPIBHAHHI 3 TMOMEPEAHIM POKOM
301JIBIITAITOCH.

JluHamika TaHUX MTOKA3HUKIB peHTA0EIbHOCTI HaBeJieHa Ha puc. 2.5.



PosrnsHemMo mMOKa3HMKKW PEHTA0ENBHOCTI, IO (OPMYIOTHCS Ha OCHOBI
PECYPCHOTO MiTXOY.

Tenpenmii [0 3MiH HaBEICHWX TIOKAa3HWKIB PEHTAOCIBHOCTI, IO
GbOopMyIOTBCS Ha OCHOBI PECYypCHOTO TMIAXOAy MPaKTUYHO TakKl cami, Mo 1 Yy
IMOKa3HUKax Ha puc. 2.5.

OpnHak 3a JESKUMH TOKa3HUKaMH, HAMPHUKIAJ, PEHTA0CIBHICTh BJIIACHOTO
KamiTaay,  peHTaOCNbHICTh  NEPMAHEHTHOTO  KamiTaly,  peHTa0eIbHICTh
HEOOOPOTHMX AaKTHUBIB CHUTYyallls 3Ha4yHO Tipma. lle oO0yMoBieHO TuM, IO
30UIBIIYIOYM YHUCTUM 30UTOK MIANPUEMCTBO «IPOifdae» BIACHUU KammiTal Ta
chopMoBaHi 3a paXyHOK HbOTO aKTHUBH.

JluHaMmika TaHUX MTOKA3HUKIB pEHTA0EIbHOCTI HaBeieHa Ha puc. 2.6.
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Puc. 2.5. I'padik nuHamiku noka3HukiB peHtadenbHocti [T «Peapai»,

pPO3paxoBaHUX HA OCHOBI BUTPATHOTO M1IXOTY
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Puc. 2.6. I'padix nuaamiku nokasHukiB penradenbHocTi [T « Peapmi»,

pPO3paxoBaHUX Ha OCHOBI PECYPCHOTO MIAXOIY

Taomung 2.4

[Toxasuuku pentadenbHocTti [T «Peapai», B OCHOBI po3paxyHKy

SIKUX TTOKJIQJIEHUH PeCypPCHUM IT1IX1T



[Toka3Huk 2018 p. | 2019 p. | 2020 p. | 2021 p.
YucTtuii npubOyTOK, THC. TPH. -1367,9 | -3854,1 | 1241,8 | -1745,4
Bapricth MaiiHa miimpueMCTBa,
31025,6 | 112905,7 | 44026,9 | 46413,3
THC. TPH.
PenTabenbHICT MiANMPUEMCTBA
(axTHBIB, BAPOOHHUIITBA, BUPOOHUYIOTO -4.4 -3,4 2,8 -3,8
Kariraiy), %
CymMa BJIacHOTO KaITiTajy, TUC. TPH. 15441,4 | 11587,3 | 8905,5 | 7160,1
PentabenpHICTh BIACHOTO KaIliTamy,
-8,9 -33,3 13,9 -24.4
%
Cyma mo3uKoBoOro Kamitaiy, TuC. rpH. | 15584,2 | 101318,4 | 35121,4 | 39253,2
PenTabenbHICTh 3aTy9eHOTO
-8,8 -3,8 3,5 -4.,4
Kamitainy, %
CyMma nepMaHEHTHOTO KaIliTamy,
15441,4 | 11587,3 | 36944,5 | 35816,4
THC. TPH.
PenTabenpHiCTh IEPMaHEHTHOTO
-8,9 -33,3 3,4 -4,9
Kamitany, %
Cyma HeoOOpOTHHX aKTUBIB, THC. TpH. | 21417,6 | 20145,6 | 19276,1 | 21959,2
PenTabenpHiCTh HEOOOPOTHUX
-6,4 -19,1 6,4 -7,9
akTuBiB, %
CyMa 000pOTHHX aKTHBIB Ta BUTPAT
. o 9608,0 | 92760,1 | 24750,8 | 24454,1
MaNOyTHIX MepioJiiB, TUC. TPH.
PentabenpHICTh 000POTHUX aKTHBIB,
o -14,2 -4,2 5,0 -7,1
0

Ile my>xe HEraTMBHUN MOMEHT, OCKUJIbKH HE3BKAIOYHM H TE, 10 HAa KIHEIIb

2021 poky IIIT «Peapai» miarocrnpoMoskHe, BOHO 3HAXOJUTHCS Y KPU30BOMY CTaH1
1 y MalilOyTHhOMY OyJie HE3/IaTHE BECTH CBOKO T'OCHOJAPCHKY MISUIBHICTB, SIKIIO

ICHYIOUY CUTYAI[ll0 HE BUIPABUTH.



3a JaHWUMU Yy JMHAMIIl MOXHA BHU3HAYUTH, IO HAWOUIbII TNPUHAHSITHI

nokazHuku Oynu y 2020 porii, ojHaK MIANPUEMCTBO HE 3MOTIJIO 30epertu

«3aBOMOBaHI» IMO3UIIII.

PosrnsHeMo mMOKa3HMKKW PEHTA0CNBHOCTI, 10 (OPMYIOTHCS Ha OCHOBI

JIOXOQHOTO I IXO.Y.

[Tokaznuku pentadensHocTi [T «Peapai», B 0CHOB1 po3paxyHKy

SIKUX ITOKJIQAECHUI TOXOIHUNA TT1IX1]

Tabmuusa 2.5

orepariiHoi aissibHOCTI, %0

[Toka3Huk 2018 p. | 2019p. | 2020 p. | 2021 p.
Banosuii mpuOyTOK, THC. TPH. 2378,8 5878,1 10376,5 1783,5
Bupyuka Big peanizamii npoayKIii,
b P pory 10427,6 | 82476,5 | 154988,8 | 22479,6
poOiT, TOCIIYT, TUC. TPH.
BanoBa peHTabenbpHICTh MPOAAXKY
, . 22,8 7,1 6,7 7.9
npoaykiii (po0it, mocuyr), %
Yuctuii mpubyTOK, TUC. TPH. -1367,9 | -3854,1 1241,8 -1745,4
Uucra peHTa0eIbHICTh MPOJAKY
. . -1311 -417 0,8 '7,8
npoaykiii (po0iT, mocuyr), %
[TpuOyToK Bix omepariiitHoi
798,7 -564 6107,1 | -2934,4
TUSITBHOCTI, THUC. TPH.
OnmnepariitHi 70X011, TUC. TPH. 23050,2 | 83607,7 | 174543,1 | 25513,0
PenTabenbHICTh TOXOTY BiJT
3,5 -0,7 3,5 -11,5

JluHamika TaHUX TTOKA3HUKIB peHTA0EIbHOCTI HaBe/ieHa Ha puc. 2.7.
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Puc. 2.7. I'padix nuHamiku nokasHukiB penradensHocti [T «Peapmai»,

PO3paxoBaHUX HAa OCHOBI JOXOIHOTO X0y

AHaniz Tabn. 2.5 Ta puc. 2.7 mokaszaB, L0 PEHTAOENbHICTh MNPOJAXKY
OPOIYyKIlii, M0 po3paxoBaHa IO BaJOBOMY NPHUOYTKY CHOYATKy 3HAYHO
smenmmnacs g0 7,1% y 2019 pomi, a moTiM mocTymnoBo 3poctaynia 10 7,9% y
2021 pomi. [To moka3HrKaM peHTAOEIBHOCTI MPOJAXKY Ta PEHTAOCTBLHOCTI JOXOIY
OTepaIliifHol MISUIBHOCTI MOXHa cKa3zatd, mo ix po3Mmip y 2021 porii 3HaYHO
noripmmBes. Lle BigOysocst 3a paxyHOK OTpUMaHHS 3HAYHUX 30UTKIB BIJl BCIX
BUJIIB  MISUIBHOCTI. B3arami 3a JaHUMU  TIOKa3HMKaMU  PEHTA0ENbHOCTI
CIIOCTEPITal0ThC aHAJIOTIUHI TCHACHINT 3MiH, SK 1 110 1HIITUM MTOKa3HHUKaM.

B3aram x MoxHa ckazatu, mo mianpuemctso [T «Peapai» y 2021 pou
MOTIPIIMIO €(DEKTUBHICTH CBOET MISUTBHOCTI Y TIOPIBHSHHI 3 TIOMIEPEIHIM TIEPI0IOM,
a BapogoBxk 2018-2021 pokax CHOCTEPIrarOTbCsl KOJMBAHHSA TOKa3HUKIB

penTabenbHoCcTI. OTKe HEOOX1AHO BU3HAYMTH MPUYMHU TAKUX 3MiH.



2.3. Ouinka BBy (hakTopiB Ha MOka3HUKK peHTadbenbHocT! [T «Peapai»

BuxopucTtoByioun po3paxoBaHi y MONEPETHBOMY MIAPO3ILTI MOKa3HUKU
peHTabeNbHOCTI, MpoBeaeMO (HaKTOPHUI aHalli3 Ta BUSHAYMMO BIUIUB (DAKTOPIB HA
HuX y 2019 — 2021 pokax. Y3arajapbHIOIOUYMMH MOKa3HUKAMU PEHTA0EIBHOCTI €:

— PpeHTa0eNbHICTh MPOAYKIIIT,
— PpEeHTa0eNbHICTh 3BHYAWHO1 AISTHHOCTI,
— peHTa0eNbHICTH MiAIPUEMCTBA;
— PpEHTa0ENbHICTh BJIACHOTO KaIliTaly.
B Tabn. 2.6 npoBeaeHo (akTopHUl aHaN3 peHTAOEIbHOCTI MPOAYKINi 3a

MO/ICIUTIO
17

P =—£ 2.1
C (2.1)

ne 11z — BanoBuii npuOyTOK;
C — co01iBapTiCcTh peani3oBaHOl MPOIYKITIi.

[eit aHani3 BUKOHYETHCS METOJIOM JIAHIFOTOBUX IT1ICTAHOBOK.

Tabmuus 2.6
dakTopHMIT aHAII3 PEHTAOEIBHOCTI TPOTYKIIIT

[TokazHuk 2020 p. | VYwmoBHe 3nauenns | 2021 p.
Banoswuii npubyToK, TUC. TPH. 10376,5 1783,5 1783,5
Co0biBapTicTh peasii3oBaHO1
MPOYKITii, TUC. TPH. 144612,3 144612,3 20696,1
PenTabenpHICTh IpOAYKITii, % 7,18 1,23 8,62
Bruus BanoBoro npudyTky, % 1,23 -7,18=-5,94
Bruus co6iBapTocTi peanizoBaHOl
POyKITii, %o 8,62 —-1,23=7,38
3arajiibHe BiJIXUJICHHS
peHTa0eIbHOCTI MPOAYKIT, %o 8,62-7,18=1,44




dakTopHUM aHaI3 PEHTA0ENBHOCTI MPOAYKIII MOKa3aB, IO 3a PaxyHOK
BIUTMBY BajoBOro mpuOyTky y 2021 polli MOKa3HUK peHTaO0eTbHOCTI 3MEHIITUBCS
Ha 5,94%. 3a paxyHOK 3MiHU c0o0iBapTOCTI peHTabENbHICTh TpoayKilii y 2021 porri
s0utbmmacs Ha 7,38%. 3aranpHe 301IbIIEHHS IILOTO MOKa3HUKA PEHTA0eTbHOCTI
cknaio 1,44%.

B Tabn. 2.7 mpoBemeno dakTopHUN aHANi3 PEHTA0ETBHOCTI 3BHYANHOL

ISIBHOCTI 32 MOJIEJLTIO

11
Pn = CZ 1 (2'2)

ne Il3q — npuOyTok B 3BUYAWHO1 AISUTBHOCTI /IO OMOJAATKYBaHHS;
C — CyKymHi BUTpATH MiAMPUEMCTBA.
Tabmuis 2.7

dakTOpHMI aHAJI3 PEHTA0EIBHOCTI 3BUYANHOT ISITBHOCTI

[Toka3zHuk 2020 p. | YMmoBHe 3Hauennsa | 2021 p.

[TpuGyToK Bija 3BUUANHOIL TISUIBHOCTI1

JI0 OTOJaTKYBaHHS, THUC. TPH. 1262 -1745,4 -1745,4
CykyIiHI BUTPATH MITPUEMCTBA,

THUC. TPH. 173419,20 173419,2 28613,00
PenTabenbHICTh 32 TPUOYTKOM 10

omoJaTKyBaHHs, % 0,72 -1,01 -6,10
Brume npuOyTKy 10 OMOJaTKyBaHHS,

% -1,01-0,72=-1,73

BB cykymHux BuTpar, % -6,10 — (- 1,01) =-5,09

3arajbHe BIOXUJICHHS

peHTabeTbHOCTI IPOaYKITii, % -6,1-0,72 =-6,83

3a Tabu1. 2.7 BUIHO, 1110 PEHTA0ETBHICTh 3BUYANHOT JISJILHOCTI MOTIPIIMIACs

y 2021 pomi Ha 6,83% y mopiBHSHHI 3 momepenHiM pokom. Ile BimOysmocs 3a



paxyHOK HETaTUBHOTO BIUIMBY MPUOYTKY BiJl 3BHUANHO isSTTBHOCTI, 1110 3MEHIITHIIO
piBeHb peHrtabenbHOCTI Ha 1,73%, a TakoX HETraTUBHOIO BIUIMBY 301JIbIICHHSA
CYKYMHHX BHUTpAT, 1110 3HU3WIO AaHy peHTabenbHicTh Ha 5,09%.

B Ta6u. 2.8 npoBeneHo GakTOpHUM aHaI3 peHTa0eIbHOCTI MANMPUEMCTBA 3a

MOJIEJLITIO
11
=1 (2.3)
BHA + BOA

ne Iy — yrctuii npubyToK;

Bua — BapTicTh HEOOOPOTHUX AKTHUBIB;

Boa — BapTicTh 000POTHUX aKTHBIB.

Tabanig 2.8
dakTOpHMI aHAIII3 pEeHTA0EIBHOCTI MIANPUEMCTBA
YMOBHE YMOBHE
[Toxa3Huk 2020 p. | 3nauenns 1 | 3navenns 2 | 2021 p.
Uuctuit npuOyTOK, THUC. TPH. 1241,8 -1745,4 -1745,4 -1745,4
HeobGopoTHi akTHBH, THC. TPH. 19276,10 | 19276,10 21959,20 | 21959,20
OOGOpOTHI aKTHBH Ta BUTPATH
24750,80 | 24750,80 24750,80 |24454,10
MalOyTHIX MepioaiB, TUC. TPH.
PentabenbHiCTh NIANPUEMCTBA,
2,82 -3,96 -3,74 -3,76
%
BrumB unctoro npubyTky, % -3,96 — 2,82 =-6,78
Bru BapTocTi HE0OOPOTHUX
-3,74 — (-3,96) = 0,23

aKTHUBIB, %

Brumme BapTocTi 000pOTHUX
aKTHBIB 1 BUTPAT MalOyTHIX

nepioi, %

- 3,76 — (-3,74) = -0,02

3aranbHe BIOXWIEHHS

PEHTa0EeTBHOCTI HMiATPHEMCTBA,

%

-3,76 — 2,82 = -6,58




AmHaui3 Tabs. 2.8 mokaszaB, 1[0 Ha PEHTA0ENbHICTh MiANPUEMCTBA BIUIMBAE
BapTICTh MaliHa MIJNPUEMCTBA, a caMe: 3a PaxXyHOK 3MIHHU BapTOCTI HEOOOPOTHHX
aKTUBIB I peHTa0ebHICTh 301bmmiacs Ha 0,23%, 3a paxyHOK 3MiHH BapTOCTI
00OpOTHUX aKTUBIB 1 BUTpAT MallOyTHIX NEpio/IiB, HaBNaKku, 3MeHIuBcs Ha 0,02%.
OCHOBHMII HETaTHUBHMH BIUIUB OyB CIOPUYMHEHWN 3MEHIICHHSIM YHCTOTO
npuOyTKYy, 110 MPU3BEIIO 0 3MEHIIEHHS PeHTa0eIbHOCTI mianpuemMcTBa Ha 6,78%.
Otxe 3aranmbHe 3MeHIeHHa y 2021 pomi y mopiBHsHHI 3 2020 pokoMm CKIajo
6,58%.

B 1a6xn. 2.9 nmpoBeaeHo dakTopHuil aHani3 peHTaOENbHOCTI MiANPUEMCTBA

(axTHBIB) 32 ABO(PAKTOPHOIO MO0 J{rorona

PIY

Pnpod ) K06.A ! (24)

1€ Pupoy - peHTAOETBHICT MPOIAXKY 38 YUCTUM NPUOYTKOM;

Kos.4 — KOE(DI11IEHT 0O0POTHOCTI AKTUBIB.

Tabmuus 2.9
dakTOpHHI aHAII3 peHTa0eIBLHOCTI MiANPUEMCTBA
3a TBO(aKTOPHOIO MOJEILTI0 JlforoHa

[Toka3Huk 2020 p. | YmoBue 3Havuenns | 2021 p.
PentabenbHICTh TPOJAXKY 32 YNCTUM
puoyTKOoM, % 0,80 -1,76 -71,76
KoedimieHT 000pOTHOCTI aKTHBIB 3,52 3,52 0,48
PenTabenpHICTD mianpueMcTBa, % 2,82 -27,33 -3,76
BruiuB peHTabenbHOCTI MPOIAXKY 3a
YUCTUM TpHOYTKOM, %0 -27,33-2,82 =-30,15
Brnus koedirieHTy 000pOTHOCTI
aKTUBIiB, % -3,76 — (-27,33) = 23,57
3arajibHe BIJIXUJICHHS PEHTA0eIbHOCTI
poyKitii, %o -3,76 — 2,82 = -6,58




BI/IKOpI/ICTOBYI-O‘II/I MOACIIb ]_IIOHOHa MO’KHa BU3HAYUTH, 110 OCHOBHMIM HETraTHBHUM

BIUIUB Ha TOTIPUIEHHS pIBHSA peHTabenbHOCTI migmpuemctBa y 2021 pori y

nopiBHaHHI 3 2020 pokom Ha 30,15% cnpuunHHMIa peHTAOETbHICTh MPOAAXKY, a

HiI[BI/IHlCHHH O60p0THOCTi aKTHBIB HABITAKH YaCTKOBO KOMIICHCYBAJIO HEraTUBHUM

BIUIUB 1 301IBIINIIO peHTa0eNbHICTh TianpuemMcTBa Ha 23,57%.

B Tabn. 2.10 mpoBemeHo ¢hakTOpHUN aHai3 PEHTA0EIHHOCTI BIIACHOTO

KaHiTaJIy 3a MOJICJIIIIO

ROO= [, * BEP* MK

(2.5)

ne an — 1071 yucTOro NpudyTKY Yy 3arajbHOMY NMPUOYTKY MiIIPUEMCTBA;

BEP — penTabenbHICTh CYKYITHOTO KaIiTaly;

MK — MyJIpTHIUIIKATOp KalTaly,

CYKYIHHMX aKTHBIB JI0 BJIACHOTO KaiTaly.

BITHOIIIEHHS

(dspace.nuft.edu.ua)

Taoaung 2.10

dakTOpHMI aHAII3 peHTAa0eIBbHOCTI BIACHOTO KariTary

YMoBHE YMoBHE
[Toka3zHuk 2020 p. | 3nauenns 1 | 3nauenns 2 | 2021 p.
1 2 3 4 5

JloJist ynucToro npudyTKy y
3arajibHOMYy NMpUOYTKY 0,98 1,00 1,00 1,00
IIIIPUEMCTBA
PenTtabenbHICTh CyKyITHOTO

2,82 2,82 -3,76 -3,76
KamiTany (akTuBiB), %o
MynbTUILTIKATOP KamiTamy 4,94 4,94 4,94 6,48
PenTabenpHICTh BIIACHOTO

13,72 13,94 -18,59 -24,38
KamiTany, %



http://dspace.nuft.edu.ua/jspui/bitstream/123456789/10512/1/24.pdf

[Iponorx. Tabi. 2.10

1 2 3 4 5

Bmus ot uuctoro
npuOyTKy y 3arajJbHOMY 13,94 - 13,72 =10,22

npuOyTKy MiAIPUEMCTBA, Yo

BruB penTabenbHOCTI
CYKYITHOTO KariTany -18,59 - 13,94 =-32,54

(axTuBiB), %

Brnmu mynsTUILTIKATOpa
KariTany, BiJHOIICHHS

_ -24,38 — (-18,59) = -5,79
CYKYITHUX aKTHBIB J0

BJIACHOTO Kamitaiy, %

3arajgpHe BIIXWIECHHS
peHTa0eIbHOCTI MPOAYKIIIT, -24,38 — 13,72 = -38,10
%

@dakTOpHMII aHaNI3 PEHTA0ENbHOCTI BJIACHOIO KamiTaly T[oOKa3aB, IO LeH
noka3Huk y 2021 potii y mopiBHAHHI 3 TOTIEPEIHIM POKOM 3HAaYHO moripmmBcs. Ha
[l 3MIHU HETaTHUBHO BIUIMHYJIO 3HAYHE 3MEHIIEHHS PEHTA0EIBHOCTI CYKYIMHOTO
KaItiTajay, 10 3HU3WIO PeHTa0ebHICTh BiiacHOro Karitany (dspace.nuft.edu.ua) na
32,54%, a Tako)X HEraTUBHUN BIUIMB MYJbTUIUTIKaTOpa Kamitamy — 5,79%.
3BaXkalouu Ha LI 3arajbHEe 3HWKEHHS PEHTA0EIbHOCTI BIACHOTO KamiTaly CKJIalo
38,1%.

Bzarani 3a pesyiabraramu aHallizy MOXHA BU3HAYUTH, 10 €()EKTUBHICTH
nismbHOCTl  IIIT  «Peapnmi» y 2021 pomi Oyna 3Ha4yHO TOTIpIIeHA, IO
MIITBEPKYETHCS PO3PAXYHKOM 1 aHATI30M TMOKa3HUKIB peHTabenbHOCTI. Busifg
NIJIPUEMCTBA 13 TAaKOTO CKJIAJHOrO, 30MTKOBOTO CTaHy NOTpeOye BiAMOBIIHUX

3aX0/liB, SIK1 PO3TJISTHYTI y TPETHOMY PO3/IUI1 JAHOI MaricTepchbKoi poOOTH.


http://dspace.nuft.edu.ua/jspui/bitstream/123456789/10512/1/24.pdf

PO3/ILI 3
HAITPSIMU TIOKPAILIEHH S YIIPABJIIHHS
PEHTABEJIBHICTIO HA TIIIIIPUEMCTBI IIIT «PEAP/II»

3.1. 3arampHi peKOMEHAAIll CTOCOBHO TOKpAalICHHS  yMpaBIiHHS

PEHTa0EIbHICTIO TOPT1BEIBLHOIO MiAMPUEMCTBA

["'0JI0BHOIO METOIO0 TOCIOJIAPCHKOI MISUIBHOCTI TOPTiBEIBHOTO MIAIMPUEMCTBA
€ 3abe3meyeHHs Makcumizaiii Horo mo00poOyTy Ta m00poOyTy BIIACHHKIB
HBOMY MpalIoe Ta JepkaBu. Makcumizallis 100poOyTy BIACHUKIB TOPTiBEIHHOTO
HIJIPUEMCTBA CIIOCTEPIraeThes TOMI, KOMU po3mip yuctoro nmpudOytky (UIl) Ha
onuHuIro BkiIaneHnx Humu komrTiB  (BK) € MakcumanbHuM, TOOTO

CHOCTepiFa€TBCH BUKOHAHHA KpI/ITepiIO

YIl/BK — max . (3.1)

JInst [OocATHEHHST BHUKOHAHHS JAHOTO KPHUTEPII0 HEOOXIAHO PO3IIIIHYTH
MOKJIMB1 HampsMH 30UIBIICHHS YHUCTOTO MPUOYTKY, SK TOJOBHOTO (akTopy
30UTbLIEHHS! TOKA3HHUKIB PEHTA0EIbHOCTI.

OCHOBHHMMHU HaIpsSMKaMH MiABUIICHHS MPHOYTKY €:

- MIJBUIIEHHS O0CATY BUPOOHUIITBA 1 peai30BaHOi MPOAYKINi, poOIT Ta

MOCITYT;

- PO3UIMPEHHS ACOPTUMEHTY 1 MOJIMIICHHS SIKOCTI IPOYKITIi;
- BUXIJI HA HOBI PUHKH 30yTy MPOIYKIIii;

- 3HWKEHHS MOBHOI COO1BapTOCTI peani3oBaHOl MPOLYKIIIi;

- MiJIBUIICHHS €EeKTUBHOCTI BUKOPUCTAHHS PECYPCiB;

- 30UIbILLIEHHS 0OOPOTHOCTI AKTHUBIB;

- CKOPOYEHHSI TPUBAJIOCTI OINEPAIlifHOTO ITUKITY;



- edeKkTUBHA opraHizailisi poOOTH 3 MaTepiaIbHO-TEXHIYHOTO 3a0€3MeUeHHS;
- HEJIOMYIIEHHSA YTBOPEHHS MOHAJHOPMATHUBHUX 3araciB, TOBApiB Ta rOTOBOI
MIPOTYKITIi;
- TMOHIYK Ta 3aCTOCYBaHHsS allbTEPHATUBHUX OUIbII €(EKTUBHUX JIKEpEl
pecypcis;
- CBO€YACHE BiJBAaHTAKEHHS MPOAYKIIii i 0(OpMIICHHS TOKYMEHTAIIIi;
- BHUBYEHHS IUIATOCIIPOMOKHOCTI TOKYMIIIB Ta 3aCTOCYBaHHSA €(PEKTUBHHUX
cUCTeM poOOoTH 3 1ebiTOpamu;
- BUKOPUCTaHHA  €(QEKTUBHHUX  CHCTEMH  YIOPaBIIHHA  [EPCOHAIOM
MINPUEMCTBA Ta 1H.
OcHoBHUMHK (pakTOpamMH, IO BIUIMBAIOTh Ha NIJABUIIEHHS MNPUOYTKY
[1IT «Peapai» 1, sIK HACHIAOK, 30UIBIIEHHS PO3MIPY PEHTAOENBHOCTI € 30UIbIIECHHS
oOcAriB BUpOOHUUTBA 1 peaiizailii NpOAYKIli, poOIT Ta MOCIYTH, IIiIBUILIECHHS
e(EeKTUBHOCTI BHKOPHUCTAHHS pECypCiB 1 MaiHa (AaKTUBIB) NIJIPHEMCTBA,
3MEHIIEHHS ONepaliiHuX BUTpAT O€3M0cepeiHbO HE MOB’I3aHUX 3 BUPOOHULITBOM
npoaykiii. 11 ¢aktopu € B3aeMONOB’sS3aHUMM, OCKUIBKK 301JBIIEHHS OOCSTIB
BUPOOHUIITBA MPHU3BOJIUTH JO 3HWKCHHS KIJIBKOCTI AaKTHUBIB Ta 3HI)KCHHS
omepaliiHUX BHUTPAaT Ha OJUHULIO MNOPOAYKIIi, 1 HaBOAKU, €(QEKTUBHE
BUKOPWCTAHHS AaKTHBIB IANMPUEMCTBA TPU3BOAUTH 10 TMIABUIICHHS BHUITYCKY
MPOYKIIi W 3HWKEHHS MUTOMHUX OMEpPAIIMHUX BUTPAT, 1 TUM CaMUM, ITiIBUIILYE
peHTa0eNbHICTh MIANPUEMCTBA Ta BJACHOTO KamiTaly WOro 3aCHOBHUKIB. Y
nismeHOCTl TIIT «Peapnmi» 3a ocTaHHI JiIBa POKHM CIIOCTEPITA€ThbCs 1HINE —
donmoBiAIaYa Ta OOOPOTHICTH OOOPOTHHUX KOIITIB 3MEHIIYETHCA, HATOMICThH
oreparliiiii BUTpaTH POCTYTh, 32 PaXyHOK YOTO MOKA3HUKW PEHTAOEThHICTh Mau
B1JI’ €MHI 3HAYEHHS.
3BaKalouyM Ha 1€ OCHOBHHMM HampsIMOM YMPAaBIIHHS PEHTA0EIbHICTIO
TOPTiBEJIbHOTO MIANPUEMCTBA Yy HANpsAMKY 1l TMIJBUILEHHS € YIpaBJiHHSA
BUTpATaMU Ta TIOB’sI3aHHA X PO3MIPY 3 pO3MipaMH BUPYUYKH Ta BapTICTIO aKTHBIB.

[le Mo>xHA 3A1MCHUTH 32 PaXyHOK NEBHUX cHeU(pIYHUX (PaKTOPIB.



Jlo Takux cneuudigyHUX MO CBOiM CYTHOCTI (PAaKTOpiB MOKHA BiAHECTH
JIEBEPUK Ta PErysaroBaHHSA (IHAHCOBUX PE3YJIbTATIB BIAMOBIIHO O MPUHHATOI
oOikoBoi momituku. Jleepwpk y OykBasbHOMY 3HadeHHi (pandia.ru) osnavae
BaX1JIb. B €KOHOMIIII BIH BU3HAYAEThCA K (haKTOp, HE3HAUHA 3MIHA SKOTO MOXKE
MIPUBECTU JIO JY’K€ ICTOTHOI 3MIHM pEe3yJbTaTUBHOIO TOKa3HUKA. TodHIIIE,
JIEBEPUDK - 1€ TIOTCHIIHHA MOXJIMBICTh BIUIMBAaTH Ha NPHOYTOK MUISTXOM
(www.uaref.org) BusnaueHol 3MiHH CIIBBIIHOLICHHS AeskuX (akTopis. (pandia.ru)

Po3pizHstorh BupoOHMuUMU 1 (iHAHCOBHM JeBepuDK. BupoObHMumit
JIEBEPUIK MOXKHA BU3HAUUTH SIK MOTEHIIMHY MOMJIMBICT BIUIMBY Ha (hOpMyBaHHs
npubyTKy Bl peamizamii  npoaykiii  (econom.lnu.edu.ua) 1LIsIXOM  3MIHM
CTPYKTYpH c€OO01BapTOCTI (CIIBBITHOIIEHHS YMOBHO-TIOCTIHHUX 1 YMOBHO-3MIHHUX
BUTPAT) 111 BIUIMBOM 3MiHHU 00CATY MPOAYKIIIi.

@DiHAaHCOBUHM JIEBEPUIK MOKHA BU3HAYUTU SIK TOTEHI[INHY MOXJIUBICTh
BIUIMBY Ha QopMyBaHHS NpuOyTKy (Samzan.net) mnuisixom 3MiHH 00csry i
crpykrypu (Www.uaref.org) mosukoBoro kamitamy. YumMm Oinbllie 3aydaeTbes
H1JIPUEMCTBOM MO3MKOBOI'O KaliTally, TUM Olbllle BOHO BHUILJIAYy€ BIJACOTKIB 3a
KopuctyBaHHs HUM. CyMa IUX BIJICOTKIB 3MEHIITY€E pO3Mip MPUOYTKY, TOMY, YUM
BUILE Y CTPYKTYpl KamiTaJly 4yacTKa MO3MKOBHUX KOINITIB, 3@ IHIIUX PIBHUX YMOB,
TUM BHIIE PiBeHb (DIHAHCOBOTO JieBepupKy, (Samzan.net) VY kiHieBoMy paxyHKY,
(biHaHCOBUII JIEBEPUK XapaKTEPU3Y€ B3AEMO3B'SA30K YHCTOTO 1 3arajibHOTO
NpUOYTKY.

Ax 3a3Havanocs peamizailis MPOLECY YIPaBIIHHS PEHTAOCTBHICTIO MOXKE
3MIMCHIOBATUCS 3a JIONMOMOTOK) BHPOOHHYOTO JIEBEPUKY Uepe3 YIpaBIiHHSA
YMOBHO-TIOCTIMHUMHU 1 YMOBHO-3MIHHUMH BUTpaTaMu, CIiBBIIHOIIEHHS MI>)K HUMH.
[le cniBBiAHOIIEHHS MOXKE OyTH PI3HUM 1 BU3HAYAETHCS BUPOOHUUOIO TOJIITUKOIO
HIAIPUEMCTBA. 3PYILIEHHS y CTPYKTYpl cO0IBapTOCTI MOKYTh CYTT€BO BIUIMHYTHU
Ha po3Mip peHTabenbHOCTI. Hampuknan, iHBECTyBaHHS Yy OCHOBHI 3aco0u
CYNPOBO/KYETBCSL  30UIBIICHHSIM YMOBHO-TIOCTIHHMX BHUTpPaT 1 3MEHIICHHSIM

YMOBHO-3MIHHUX BUTpPAT y CTPYKTYpl COOIBAPTOCTI MPOAYKIi, Y pPE3yabTaTl 40ro


https://pandia.ru/text/79/486/59014.php
http://www.uaref.org/referat-text-1720-1.html
http://www.uaref.org/referat-text-1720-1.html
https://pandia.ru/text/79/486/59014.php
http://econom.lnu.edu.ua/wp-content/uploads/2017/02/zriz.analiz..doc
http://samzan.net/39282
http://www.uaref.org/referat-text-1720-1.html
http://samzan.net/39282

MOXHa CIOCTEepIraTh OUIBII CTPIMKI TEMIU POCTYy MPUOYTKY 1 BIAMOBIIHO
peHTa0EIbHOCTI.

3MiHa 00cCsSry MPOMYyKIli TakKoXK BHUKIMKA€E BIAMOBIAHY 3MIHY YMOBHO-
MOCTIHHUX BUTpaAT. YuM Oubiie oOcsar nmpoAyKIli (y BU3BHAUCHOMY PEJICBAaHTHOMY
psijii), TAM MEHIIIE, 3a 1HIIMX PIBHUX YMOB, PIBEHb YMOBHO-TIOCTIHHUX BUTpaT Ha
OJIMHUIIIO TPOAYKITi.

B3aeM03B's130k  YMOBHO-TIOCTIMHMX 1 3MIHHHUX BHUTpAaT HE Ma€ JIHIHHOTO
XapakTepy, 0 YTPYIHSE MOUIYK IXHHOTO ONTHUMAJILHOTO CITIBBIIHOIICHHS, HA SIKE
BEJIMKHUM BIUTMB poOUTH crienudika AisuIbHOCTI mianpueMcTBa. Kpim Toro, He icHY €
oQiIifHO 3aTBEPAKEHOI METOJMUKHU TOJIIITy BUTPAT HA YMOBHO-3MiHHI 1 YMOBHO-
MOCTIHI, 110 YTPYHSE MPOLIEC YIIPABIIHHSA HUMHU Ha MIIPHUEMCTBAX.

OTxe, A1 ME€XaHi3My BUPOOHHUYOTO JIEBEPUIXKY OCHOBaHA TAKUM YUHOM, 1110
HasgBHICTh Y CTPYKTYpl COOIBApTOCTI YMOBHO-IIOCTIMHUX BUTpAT MPU3BOJUTH A0
TOTO, IO MpHU 3MIHI 00CATY peaiizaiii IpoayKIli, cyMa OnepariiHoro npuoyTKy
3aBXKIU 3MIHIOETBCS OUIBII BHCOKMMHU TeMImamu. 1o00To, MOCTIMHI omepariiiHi
BUTPATU caMUM (DaKTOM CBOTO ICHYBaHHS BUKIIMKAIOTh HEMPOMNOPLIAHO OUIbII
pI3Ky 3MIHYy CyMH OMEpaliifHOro mnpuOyTKYy MiANPUEMCTBA TPU 3MiHI 00CSTY
peanizarlii IpoayKILi.

CriBBIJHOIIEHHS] YMOBHO-TIOCTIMHUX 1 YMOBHO-3MIHHUX ONEpalIHUX
Butpar  niyanpuemvctea  (Studfile.net)  xapakTtepusyerbcs  koedillieHTOM

BUPOOHUYOTO JICBEPUIKY:

— ynocm (31)

ne KB — koeditieHT BUpOOHUYOTO JICBEPUITKY;
ByrmocT — cyma yMOBHO-TIOCTIHHUX BUTPAT;

B3ar — 3aranpHi BUTpaTH Ha BUPOOHUIITBO 1 peai3allito MpoIyKIIii.


https://studfile.net/preview/9970082/page:3/

UuM BuIIe 3HA4YCHHS KOE(QILIEHTY BUPOOHMYOIO JICBEPUIXKY Ha
MIMPUEMCTBI, TUM y OUIBIIIN Mipl BOHO 37]aTHE MPHUCKOPIOBATH TEMITU IIPUPOCTY
o0csATy peaizailii mpoayKIIii.

MexaHi3M J11i BAPOOHUYOTO JIEBEPUJIXKY BU3HAYAETHCS Y (POpMyBaHH1 Pi3HUX
BUJIB OMNEpaLifHOTO MPHOYTKY MIANMPUEMCTBA Yepe3 MOJLT BUTPAT Ha YMOBHO-
MOCTIHHI 1 yMOBHO-3MIHHI:

- MapXHHAIBHOTO ONEPaIiifHOTO MPUOYTKY;

- BaJOBOTO OMEpaIlifHOTO TPHOYTKY.

MapxuHalbHUM onepariitHuil NpuOyTOK BUBHAYAETHCS SIK:
MII =BJI - I1/IB —By3min , (3.2)

ne BJI — cyma BanioBoro ornepamiifHoro 10XoAy mianpueMcTBa;

[1/IB — cyma nomatKy Ha JOJIaHy BapTICTh Ta 1HIIMX MOJIATKOBHX IJIATEXIB,
K1 HE BKJIIOYAIOTHCA Y IIHY MPOAYKIIIT;

By3MiH — cyMa yYMOBHO-3MIHHUX BUTPAT M1JIPHEMCTBA.

Banosuii onepaiiitHuii npuOyTOK BUBHAYAETHCS K
BII = MII - Bynocr . (3.3)

IIpn Bu3HaueHHI O0Ocsiry peanizamii NPOAYKIIl, sKkuii 3a0e3mnedye
0e330uTKOBY oneparitay misuibHICTE (Cutt.ly) (piBeHb peHTabeabHOCTI Oibine ()
BIIPOJIOBXK KOPOTKOTO TMEpIOAY, 3a SKOro 0e3 3MIH 30CTAa€ThCs pPIBEHb IIH Ha

MPOAYKIIi10, BUBHAYAETHCS MOPIT peHTA0ETbHOCTI a00 Touka 0€330MTKOBOCTI

ynocm

" BMIT (3.4)

ne TIBMII — nuroma Bara Map:KMHAJIBHOIO OMNEPALIMHOrO0 MPUOYTKY Y

BUPYYIIL.


https://cutt.ly/9Mk3J4H

TobOto, mJIs1 OCATHEHHs TOpPOTYy peHTa0eIbHOCTI abo 0e330UTKOBOCTI
oTeparifHol JISJIBHOCTI MANPUEMCTBO TOBHHHE 3a0€3MCUYUTH TaKuil oO0csT
peamizamii npojaykiii, (zavantag.com) npu sxomy (cutt.ly) cyma gucroro
omeparliiiHoro noxoay (Bupyuka 6e3 [1JIB) mopiBHIOE cyMi 3arajibHUX BUTpaT.

HatypanpHuid 00csr peamizanii OpoayKuli, skuil 3a0e3redyye JOCSITHEHHS
TOYKH 0e330MTKOBOCTI OIeparliifHoi JisuIbHOCTI migmpuemcTBa (zavantag.com) y

KOPOTKOCTPOKOBOMY TEPI0/l BUBHAYAETHCS K

B nocm
ap, =—2
IIBMIT* 1], (35)

ne Lox — cepennbo3BaXkeHa 1iHa OJTMHMIT TTPOTYKIIIi.
Kpim TOro, 3a 10NOMOror BU3HAYEHHS MOPOTYy PEHTAOEIBbHOCTI MOXHa
BU3HAYMUTH 3arac (piHAHCOBOI CTIMKOCTI MIAMPUEMCTBA SIK Y BapTICHOMY BHUpasi

(BDC), Tak 1y Biacotkax (3DC%):

3®C =BJI-IIJIB-TIIP, (3.6)
3DPCY% = BA — 1B - 1P .100

ne 3dC% - 3anac (piHaHCOBOI CTIMKOCTI MIAMPUEMCTBA Y BIICOTKAX.

BusnauenHs o0csry peanizaiiii npoaykiiii, (zavantag.com) sikuii 3a0e3mneuye
0€330UTKOBY ONEpalliiHy JiSIbHICTh HA IPOTA31 TPUBAIOTO MEPIOTY 3MIHCHIOETHCS
3 ypaxyBaHHSM TOTO, 1[0 TOYKa 0€330MTKOBOCTI MOCTIHHO 3MIHIOE CBO€ 3HAYCHHS,
3T1HO 3 I[UM 3MIHIOETHCS 1 CyMa BaJIOBOTO OMEPALIMHOTO MPUOYTKY, SIKY OTPUMYE
H1JIPUEMCTBO Ha KOKHOMY €Talll CBO€T JISIIbHOCTI.

MexaHi3M BIUIMBY BHUPOOHHMYOTO JIEBEpUIKY TpaidyHO HABEICHO Ha

puc. 3.1.


http://zavantag.com/docs/1786/index-625507.html?page=13
https://cutt.ly/9Mk3J4H
http://zavantag.com/docs/1786/index-625507.html?page=13
http://zavantag.com/docs/1786/index-625507.html?page=13

3a HaBCACHUM Fpa(biKOM MO’>XHa BH3HA4YUTH, IO Bi,Z[ BCJIMYWMHHU YMOBHO-

MOCTIMHUX BUTPAT 3aJICKHUTh TEMIT POCTY 3anacy (hiHaHCOBOI CTIMKOCTI.

THUC. TPH. A
(www.hneu.ed
II
By3MiH
1 ByHOCT
2

O]l

Puc.3.1. I'padik BIIMBY CTPYKTYpH COO1BAPTOCTI MPOAYKIIIT HA BETHUYUHY TTOPOTY

penradensHocTi (ITP) Ta 3anacy dhinancosoi criiikocti (Www.hneu.edu.ua) (3dC).

Yim BuIE TUTOMA Bara YMOBHO-TIOCTIMHMX BHUTpaT y 3arajbHiid CyMi
onepauiiHux BUTpaAT (rpadik 2 — BU3HAYEHUN MITPUXOM), TUM y OUIBIIIN Mipi
3MIHIOETbCS CyMa TpHOYTKY BiJi peamzamii npoxaykimii (Www.hneu.edu.ua) mo
BIJTHOILLIEHHIO J0 TEMIIIB POCTY 3MiHU 00CATY peaizallii NpoayKIii.

Otxe, Koe(IlIEHT JIEBEPUKY [1a€ MOXJIMBICTH OXapaKTepu3yBaTH SK B
3aJI)KHOCTI B 00CATIB BHUPOOHUIITBA, CIIBBIAHOIIEHHS YMOBHO-3MIHHHUX Ta
YMOBHO-TIOCTIHHUX BUTPAT 3MIHIOIOTHCS (DIHAHCOBI pe3yJbTaTH MiANPUEMCTBA, Y
TOMY YHUCHI1 1 peHTa0eNbHICTh, T4 BU3HAUYUTHU HAIPSIMU YMPABIIHHS BUTpAaTaMU

3a/uIA 1I MakcuMizari.


https://www.hneu.edu.ua/wp-content/uploads/2019/10/Chernyshov-V.V.-Disertaciya-Vchenna-rada-D-64.055.02-2019.pdf
https://www.hneu.edu.ua/wp-content/uploads/2019/10/Chernyshov-V.V.-Disertaciya-Vchenna-rada-D-64.055.02-2019.pdf
https://www.hneu.edu.ua/wp-content/uploads/2019/10/Chernyshov-V.V.-Disertaciya-Vchenna-rada-D-64.055.02-2019.pdf
https://www.hneu.edu.ua/wp-content/uploads/2019/10/Chernyshov-V.V.-Disertaciya-Vchenna-rada-D-64.055.02-2019.pdf
https://www.hneu.edu.ua/wp-content/uploads/2019/10/Chernyshov-V.V.-Disertaciya-Vchenna-rada-D-64.055.02-2019.pdf

KpiMm  po3ristHyTOoi METOAMKMA  YNPaBIiHHSA PEHTAOENTBHICTIO MOKHA
3M1MCHIOBATH  NUIIXOM  (GOpMyBaHHS  €(PEKTHBHOI  OOJIKOBOI  IOJITHKH
H1IpUEMCTBA.

3rilHO0 3 YMHHUM 3aKOHOJABCTBOM YKpaiHU CyO'€KTaMm rocroJaproBaHHS
HaJaHE MpaBO BHOWpATH JEsSKI METOAU OOJIKYy Ta OMOJATKyBaHHS, IO MOXYTb
ICTOTHO BIUIMHYTH Ha PiBEHb PEHTAOEIHHOCTI.

OCHOBHUMHM HAaNpsSMKaMU pETyJIOBaHHS PIBHS PEHTA0ETbHOCTI 4epes
OOJIIKOBY MOJITUKY MIANPUEMCTBA €:

- pO3MOJIIT JIOXOMIB 1 BHUTPAaT MDK CYMDKHUMH 3BITHUMH TI€plOJaMu;

(docplayer.net)

- BUSBJICHHS MOXKJIMBOCTEH MIHIMI3allll MOJATKOBUX IJIATEXKIB;
- peryJiroBaHHS METOJIIB OIIHKH aKTHBIB Ta 1H.

Buxonsum 3 fmiro4MX HOPMATHBHHX AaKTiB, MOKHa BHUKOPHUCTOBYBATH
HACTYyIHI CIOCOOM PEeryJIFOBaHHS:

1. PerymioBaHHS TpaHUYHOI BapTOCTI MaifHa, WO BIJHOCUTHCS [0
MAaJIOIIHHUX 1 MMBUAKO3HOIIyBaIbHUX Tmpeamerie (MIIII), 1 Bubip meromy
MOTAIIEHHs 1XHBOI BApTOCTI. 3MIHAa PEHTA0ETBHOCTI MIAMPUEMCTBA MOXE OYyTH
BHUKJIMKaHAa BUKOPUCTAHHSAM PI3HUX METOJIB MOTAIIEHHS BAPTOCTI MAJIOIIHHUX 1
IIBUJIKO3HOITYBAJbHUX  MPEAMETIB:  CyO0'€eKTy  TOCHOJAplOBaHHS  HaJlaHa
MOX¥UIUBICTh cricyBatu ab6o 100% Baprocti MIIIT npu mepemaui ix B
ekcrutyaraiiito, abo 50% BapToCTi mpu mepenayl B eKcruryararito, a iHmi 50%
BapTocTi criucyBatu B Mipy 3Hocy MIUIII. Axmo MILIT mMaroTh 3HaYHY TUTOMY
Bary y BUTparax, TO 3MiHa CIOCOOy TOTramieHHsl IXHhOI BapTOCTI MOXKE 1CTOTHO
BIUTMHYTH HAa (JIHAHCOBUU pe3yJIbTaT.

2. BusiBieHHS MOKJIMBOCTEM 3MEHIIIEHHS 0a3W OMOAATKyBaHHS ONepariinHol
TiSTTBHOCTI MIAMPUEMCTBA 32 PaXyHOK BUKOPUCTAHHS MPSMHUX TOJATKOBHX ITiJIBT.
i miaeru HaMAOTHCS, SIK MPABUIIO, Y TaKUX (popMax: 3MEHIIEHHS pO3MIPy CTaBOK
OTOJATKyBaHHs; HAJaHHS TMOJATKOBOTO KpeauTy (BIACTPOYKH  CIUIATH
HapaxoOBaHUX MOJIATKOBUX IUIATEXKIB); MOBHE 3BUILHEHHS BiJi CILJIaTH TMOJATKIB.

[Tpu BUKOPHUCTaHHI 1 ITPHUEMCTBOM MPSIMHX MOJAATKOBHUX MJIBT


https://docplayer.net/78417137-U-nomeri-ekonomichniy-forum-1-2013-zmist.html
https://docplayer.net/78417137-U-nomeri-ekonomichniy-forum-1-2013-zmist.html
http://repository.kpi.kharkov.ua/bitstream/KhPI-Press/50666/1/Book_2018_Vlasova_Finansy_pidpryiemstv.pdf

(repository.kpi.kharkov.ua) neoOxinHO BpaxoByBaTH, 110 BCI BOHH HOCSATH
nutboBui xapakrep. (diplomba.ru) [dus IIIT «Pepni» akTyaabHUM € po3poOka
MOJIaTKOBOI TMOJITHKH, sIKa O BpaxoByBaja MOXIJIHMBOCTI OTPUMAaHHS MOJATKOBUX
MBI y MAaliOyTHBOMY.

3. Bpaxysanns (repository.kpi.kharkov.ua) menpsmMux mogaTKoBHX MBI Y
dopMyBaHHI mMomaTKOBOI momiTHKU mignpuemctBa. (diplomba.ru) Ilpukianom
HAMpaBJICHOCTI Jiii CTOCOBHO MOJKJIMBOCTEH 3MEHINEHHS 0a3u OMOJaTKyBaHHS
(repository.kpi.kharkov.ua) mpu He3MIHHHX KHOro CcTaBKaX €: BHUKOPHUCTaHHS
METOJy IPHUCKOPEHOI aMmopTh3amii aktuBHOI yactunu (repository.kpi.kharkov.ua)
BUpoOHMYIMX ocHOBHUX (omie (diplomba.ru) (mae MoXIHMBICT, HapaxoBYBaTH il
0 MIJBUIIEHUX HOPMax 3 METOK MPUCKOPEHHS BIJHOBJICHHS OCHOBHMX (DOH/IIB,
[0 CKOpOYY€ TMOJaTKOBY ©0a3zy 3a mnpuOyTKOM); 3amiHa JKHMBOI Mpail Ha
aBTOMATU30BAaHY 1 MEXaHI30BaHy (Ja€ MOXJIMUBICTb CKOPOTHTH I[OJATKOBY 0a3zy
CILTAaTH BipaxyBaHb 3 GpoHIy orutaty npaiti) (diplomba.ru) ta inmre.

4. BuxopucTtanHsi pi3HHX METOJIIB OI[IHKK 1 HapaXyBaHHS aMOpTH3aIlil MO
HeMaTeplaJbHUX aKTUBaX.

5. 3acTocyBaHHS PI3HUX METO/IB OIIIHKA BUPOOHUYMX 3aIacCiB.

6. BuxopucTaHHd PI3HMX METOMIB BH3HAHHS MNPUOYTKY BiA peami3auii
(btu.kharkov.ua) mponykii (ToBapiB, poOiT, MOCIYr) — 3a MOMEHTOM OILIATH
peaiizoBaHOi  TPOXYKIi a00 3a MOMEHTOM BiJBaHTaKCHHS. BHKOpHCTaHHS
METOIYy BU3HAHHS MPHUOYTKY 32 MOMEHTOM BiJBAaHTAXEHHS Y BUTAIKY 3aTPUMKH
IJIATEXIB TMOKYIISIMH MOXE TMOCTAaBUTU TMIANPUEMCTBO B CKJIaaHI (h1HAHCOBI
YMOBH, TOMY IIIO TPOIIi Bij MOKYIIIIB II€ HE HAIINWIYTh, a TOJATKU BXKE Tpeda
OyJie MJIaTUTH.

OTxe, 3ampoIOHOBaHI PEKOMEHMAIl MO0 TOKPAIICHHS YIPaBIiHHS
PEHTAa0ENBHICTIO MOXYTh OyTH 3aCTOCOBaHI 0€3MOCEpEeHhO Yy ISIBHOCTI
[1IT «Peapai». BukopuctoBytoun BuU3HA4YeH1 (AKTOPU Ta HAMPAMKHU M1JBUIIEHHS
peHTabeNbHOCTI HEOOXITHO 3MINCHUTU TIONIYK Pe3epBiB i1 30LIbINEHHS, a 3 iX
BpaxyBaHHAM 3[1MCHUTHU TJIaHYBaHHS MOKA3HUKIB PEHTA0EIBHOCTI 3aCTOCOBYIOUU

aHai3 6€330UTKOBOCTI (MapKMHAIBHUMN aHAII3).


http://repository.kpi.kharkov.ua/bitstream/KhPI-Press/50666/1/Book_2018_Vlasova_Finansy_pidpryiemstv.pdf
http://diplomba.ru/work/73994
http://repository.kpi.kharkov.ua/bitstream/KhPI-Press/50666/1/Book_2018_Vlasova_Finansy_pidpryiemstv.pdf
http://diplomba.ru/work/73994
http://repository.kpi.kharkov.ua/bitstream/KhPI-Press/50666/1/Book_2018_Vlasova_Finansy_pidpryiemstv.pdf
http://repository.kpi.kharkov.ua/bitstream/KhPI-Press/50666/1/Book_2018_Vlasova_Finansy_pidpryiemstv.pdf
http://repository.kpi.kharkov.ua/bitstream/KhPI-Press/50666/1/Book_2018_Vlasova_Finansy_pidpryiemstv.pdf
http://diplomba.ru/work/73994
http://diplomba.ru/work/73994
http://btu.kharkov.ua/wp-content/uploads/2021/11/k_22_10_2021.pdf
http://btu.kharkov.ua/wp-content/uploads/2021/11/k_22_10_2021.pdf

3.2. Po3paxyHOK pe3epBiB pOCTy Moka3HUKiB peHtadensHocTi [T «Peapmi»

PesepBaMu 3pocTaHHS TOKa3HHUKIB PEHTAOENBHOCTI € KIUIBKICHO BUMIpHI
MO>KJIMBOCTI 1X 301IbIIIEHHS 32 PaXyHOK 3MiHHM (DaKTOpiB, IO BITUBAIOTH HA HUX, a
TaKOXK HEJOIMYIICHHS (MOMePEeKEHHsI) 30MTKOBOCTI Bl BCIX BUAIB AISUTBHOCTI.

BusznaueHHss Ta TIPOTHO3YBaHHS pPO3MIPIB pe3epBiB, iX MoOLTIIZaIlsd 1
BUKOPHUCTaHHSA 0a3ylOThCsl Ha HAYKOBO OOIpyHTOBaHii MeTomauii. OCHOBHUMHU
JUKEpeslaMy pe3epBiB 30UIbIIEHHS PEHTAOCIBHOCTI €:

1) 36inmbIIeHHs 00CsTy peanizanii npoaykiiii; (works.doklad.ru)

2) 3HIDKEHHS cO0iBapTOCTI MPOIYKIIii (pooiT, mOCIyT);

3) MigBMINEHHS IIIHK peaji3amii NpH IMiJBHMINCHHI SKOCTI MPOAYKIII,
MPOJAXy Ha OLIbII BUT1IHUX PUHKAX 30yTy.

[TignpueMCTBO Ma€ TaKOXK MOMJIMBICTH 30UIBIIUTUA PIBEHL PEHTAOEIBHOCTI
3a paxyHOK 3MIHM PUHKIB 30yTy MPOAYKIi. ¥ HIbOMY Ba)XJIMBa POJb HAJICKUTh
MapKETUHIOBIM CiIy»01 mianpueMcTBa. MOHITOPUHT PHHKIB 30yTy J1a€ 3MOTY
BUSIBUTH HE33JI0BOJICHI MOTPEOM CIIOKMBAYiB, KOPUTYBATH IIIHOBY TMOJITHUKY 3
METOIO MiABUILEHHS €(heKTUBHOCTI MisUTbHOCTI MIAMPUEMCTRA.

HeoOxiaHO 3HauHy yBary NpUAUIATH aHami3y (PiHAHCOBUX pE3yJIbTaTIB BiJl
HAJ3BUYAWHUX MO/, TOOTO YITKO PO3PI3HATH JIe OYJ0 CIPaBKHE CTUXIMHE JIUXO
(mokeka, ampapis TOIIO), a J€ 3BHUYaiiHA HeAOaliCTh, OE3rOCIOAapHICTb.
30uTKOBICTE BiJ WX MOJIN € pe3epBamu 3pocTtanns (diplomba.ru) mpubyTkoBocTi.

OcHOBHUM  jpKeperaoM  30UTbIIEHHS ~ TIOKa3HHWKIB ~ PEHTaOEIbHOCTI
HiAIpUEMCTBA € 30UIbIICHHS NPUOYTKY Bia peanizanii mpoaykiii. (ua-referat.com)
Tomy pe3epBH poOCTy peHTAOEIBHOCTI WIJIKOM 3ajieXXaTh BiJ pe3epBIB pPOCTY
NpUOYTKY.

Jnsi BU3HAyYeHHS pe3epBIB pPOCTy MNpUOYTKY MO MEepUoMy JDKepemy
HEOOXIHO BHSIBIICHHI paHiiie pesepB pocty (ua-referat.com) obGcsiri peasnizairii
nponykuii (PTV) momMHOXuTH Ha HOpMa NpUOYTKY Y PO3paxyHKy Ha | rpH.

npoaykiii (I1d.oxm)


http://works.doklad.ru/view/GNWJ87X3Hhc/all.html
http://diplomba.ru/work/58820
http://ua-referat.com/%D0%91%D1%83%D1%85%D0%B3%D0%B0%D0%BB%D1%82%D0%B5%D1%80%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BE%D0%B1%D0%BB%D1%96%D0%BA_%D1%96_%D0%B0%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D0%B3%D0%BE%D1%82%D0%BE%D0%B2%D0%BE%D1%97_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97
http://ua-referat.com/%D0%91%D1%83%D1%85%D0%B3%D0%B0%D0%BB%D1%82%D0%B5%D1%80%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BE%D0%B1%D0%BB%D1%96%D0%BA_%D1%96_%D0%B0%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D0%B3%D0%BE%D1%82%D0%BE%D0%B2%D0%BE%D1%97_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97

— *
ptmo,=rPTVv*1,,, | (3.8)

[linpaxyHOK pe3epBiB 30UIbIIEHHA NOpPUOYTKY 32 PaxyHOK 3HMKEHHS
cO0IBapTOCTI MPOJYKIli 3AIACHIOEThCS HacTymHuM umHOM: (Ua-referat.com)
MOTEPEITHHO BUSBICHUHN PE3epPB 3HMKEHHS COOIBAPTOCTI KOKHOTO BUAY MPOAYKIIT
(P]C) nomHuoxxyeThcsi HA MOXKIUBHM 00CST 11 MpoAaxy 3 ypaxyBaHHSIM PE3€pBiB

rioro pocry (ua-referat.com)

pti =xPlc*\V, +PTV,) (3.9)

CyTTe€BUM pE3€pBOM POCTYy MNPUOYTKY € 3OUIBIICHHS SIKOCTI TOBApHOI

npoaykiii. Bin (0svita.ua) po3paxoBy€eTbcsi HACTYITHUM YHHOM:

P =3(A)*(V, +PTV,) (3.10)

ne ALli — 3MiHa IHU B 3QJISKHOCTI BiJ 3MIHHU SKOCT1 HPOTYKIIIi.

Hageneni ¢opMynu T03BOJWIN BU3HAYMTH, IO PE3EPBU POCTY MOKA3HHKIB
peHTa0eNbHOCTI TaKi cami, sIK 1 IpUOyTKY.

brok-cxema mkepen pe3epBiB 30UIbIIEHHS LBOrO0 NpUOYTKY HaBeJeHa Ha

puc. 3.2.


http://ua-referat.com/%D0%91%D1%83%D1%85%D0%B3%D0%B0%D0%BB%D1%82%D0%B5%D1%80%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BE%D0%B1%D0%BB%D1%96%D0%BA_%D1%96_%D0%B0%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D0%B3%D0%BE%D1%82%D0%BE%D0%B2%D0%BE%D1%97_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97
http://ua-referat.com/%D0%91%D1%83%D1%85%D0%B3%D0%B0%D0%BB%D1%82%D0%B5%D1%80%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BE%D0%B1%D0%BB%D1%96%D0%BA_%D1%96_%D0%B0%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D0%B3%D0%BE%D1%82%D0%BE%D0%B2%D0%BE%D1%97_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97
https://osvita.ua/vnz/reports/accountant/16682/

Pe3epBu 301IbIIIEHHS] CyMU TIPUOYTKY

30UIBIIEHHS [TinBumenus SHWKEHHS
o0csTy peanizailii IIH co01BapTOCTi
IPOAYKIT MPOAYKITI
| |
[ligBumnienus [Tomryk O11b1II Peamizaig B
SKOCTI TOBApPHOI BUT1THUX OLIBII ONITUMAJIBHI
OPOAYKIT PHUHKIB 30yTY TEPMIHU

Puc. 3.2. brnok-cxema Jixepelt pe3epBiB 30UIbIIEHHS MPUOYTKY BiJ peami3altii

MPOYKITIT

311iiCHUMO po3paxyHoOK pe3epBy pocty mpudyTtky I1I1 «Peapmi».

PesepB  30ULIbIIICHHS
BU3HAUYa€Tbcsl 3 ypaxyBaHHsAM Toro, mo IIII «Peapai» y mnimanoBoMy poir
30UTBIIUTE BUPYUKY BiJl peamizaiii mpoaykiii y 1,4 pasis. L{e 3ymMoBiieHO THM, 1110
KEpPIBHUIITBO MiANPUEMCTBA YKJIAJO JIOTOBIp Ha MOCTaYyaHHS MPOJOBOJIBYMX Ta

HEIPOJIOBOJIbYMX TOBApIB ISl iXHBOI peaiizaiii 4yepe3 TOPTiBeJIbHY MEpexy

MapTHEPIB.

o0cary  peamizauii

MPOIYKIIIT

Buxiani gaHH1 118 CKJIaJJaHHs POTHO3Y HaBeIEeHO y Tadu. 3.1.

Taommng 3.1

BuxiaHi gaHH1 118 CKJIaJaHHs POTHO3Y, TUC. TPH.

(ir.duan.edu.ua)


http://ir.duan.edu.ua/bitstream/123456789/3307/1/%D0%9F%D0%BE%D0%BF%D1%80%D0%B0%D0%B2%D0%BA%D0%BE_.pdf

[Toka3Huk 2020 p. 2021 p.
Bupyuka Bij peanizaiii mpoyKiii 154988,8 22479,6
Co0iBapTicTh peanaizoBaHO1 MPOIYKIIiT 144612,3 20696,1
Banoswuit npudyTox 10376,5 1783,5

Po3paxyHok pe3epBy pocTy IpHOYTKY 3a paxyHOK 30UIBIIEHHS 0OCATIB peaizalrii

npoxaykiii [T «Peapmai» (3a popmynoro 3.1) HaBenenuii y Tabm. 3.2.

Taomung 3.2
PeszepB pocty npulyTKy 3a paXyHOK 301IbIIICHHS
o0cAriB peaizailii MpoOAyKIIii, THC. TPH.
IToxazHuk Cyma, rpH.

OOcsr peamnizalii NpoayKIii 3 ypaXyBaHHSIM pe3epBy

HOTro 30UIBIIIEHHS, TUC. TPH.

22479,6*%1,4 = 31471,44

OuikyBaHa HOpMa NpUOYTKY Ha | IrpH. peali30BaHOi 0,1
MPOYKIIii, TPH.
Peseps 30ibIeHHS CyMH TPUOYTKY, TUC. TPH. 3147,14

PosrisitHeMo po3paxyHOK pe3epBy pocTy HpHOYTKY Bia pearizaiii mpoayKIli 3a

pPaxyHOK 3HIMKEHHSI COO1BapTOCTI MPOAYKIIII.

OTxe, K BIZOMO 30UIbIIEHHSI OOCATIB peani3auii MpoayKIii Ta 3MEHIIECHHS

co01BapTOCTI OAMHUII MPOAYKIIi, a00 BUTpaT Ha | TrpH. peayi3oBaHOI MPOIYKIIii

B3a€MO3AICKHI (haKTOpU: TIPU 30UTBIIEHH] 00CSTIB BUPOOHUIITBA YMOBHO-TIOCTIHHI

BUTPATU Ha OJUHUIIO0 NPOAYKIIi (a00 Ha 1 IpH.) 3MEHUIYIOThCS, & 3MIHHI BUTPaTH

30cTaroThesi 0e3 3MiH. BinmoBimHo coGiBapTicTh Ha 1 TpH. TPOMYKIi TaKOXK

3MEHIIYEThCSA. BHU3HAYMMO 3 ypaxyBaHHSIM TaKOro BIUIMBY MOJKJIMBUN pe3€pB

3MEHIIIEHHs coOiBapTocTi (Tadm. 3.3).

Taomurg 3.3

Po3paxyHok pe3epBy 3HMKEHHS COO1BAPTOCTI IIPOIYKIIIT




ToxasHuk 2021 p. | OuikyBaHe 3HAaUEHHS
IIntoma Bara YMO.]iHO-HOCTiI‘/'IHI/IX*BI(/)ITpaT B 354 35 4
3araJbHHX OIEpariifHuX BUTparax™, %
YMOBHO-TIOCTiiHI BUTPATH, TUC. TPH. 7326,4 7326,4
YM01?H0—3MiEIHi BI/ITI.?.aTI/I Ha | TpH 0,595 0,595
peanizoBaHol IPOAYKIi (BUPYUKH), TPH.
Co0iBapTicTh peaizoBaHOl MIPOYKITIT, 20696.1 31471,44*0,595 +
THUC. TPH. ’ 7326,4=26051,9
Butpatu Ha 1 rpH. peanizoBaHOi MPOAYKIIIi, 0.92 26051,9/ 31471,44
I'DH. ’ =0,83
3MmeHlIeHHsT coOiBapTocTi Ha 1 rpH. 0,83-0.92 = - 0.09

peasnizoBaHOl MPOAYKIIii, TPH.

* 10 HUX YMOBHO BiIHOCSATbCS aMOPTH3allisl i 1HILI OTIEpalliiHI BUTpATH

PoszpaxyHok peszepsy 30iibineHHs cymu (dut.edu.ua) mpuOyTKy 3a paxyHOK

3HIDKEHHSI cO01BapTOCTI MPOAYKIIii (3a hopmyroro 3.2) HaBeaeHuit y tabi. 3.4.

Tabnuns 3.4
PesepB 301bIIeHHS CyMU TPUOYTKY 32 paxyHOK
3HUKEHHS CO01BapTOCTI MPOTYKIIii

[Toka3Huk Cyma
Pe3epB 3Hm>keHHS BUTpAT HA | TpH. NPOAYKIIii, TPH. 0,09
OO0cHr peanizaiiii TpoOaYKIIii 3 ypaxyBaHHSM pe3epBYy HOro 31471,44
301IBIICHHS, THUC. TPH.
Pe3epB 30imbI1eHHS CyMH IPUOYTKY, THUC. TPH. 4855,59

Taxum umHOM, 32 yMOBHM BHKOpUCTaHHS Bcix HasBHuMX y [II1 «Peapmi» peszepsin

30umbmeHHs oOcsary (ua-referat.com) peanizaimii mpoaykiii Ta 3HWKEHHS i

cO01BapTOCTI MIAMPUEMCTBO MOXE OTPUMATH 3HAYHUI JT0AATKOBUN TIPHOYTOK BiJl

peamizamii mpoaykiii. (dut.edu.ua) OgHak 3a paxyHOK iCHYBaHHSI PI3HOMaHITHHX

HEraTUBHUX BIUIMBIB (PakTOpiB (30UIbLIECHHS IIH HAa MaJMBO Ta ra3, MiJABUIICHHS

piBHS 3apo0ITHOI TUIATH, IO BUKJIMKAHE POCTOM I[lH, Ta IHIIUX 30BHIIIHIX

(bakTopiB, 110 HE 3aJeKaTh BIJl AISUIBHOCTI MIANPUEMCTBA) JTOCSATHEHHS TAKOTO



https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf

30UIBIICHHS € JyK€ BaXKUM 3aBJaHHsAM. | peanbHO (32 JaHUMH E€KOHOMICTa

MIMPUEMCTBA) HOTO 30UTBIIUTH MOKJIMBO JIUIIE TPUOJIU3HO BIBIYI.

3 ypaxyBaHHSIM OTPUMaHUX pE3EPBIB POCTYy MPUOYTKY CILIAHYEMO

MOXJIMBICTh POCTY OCHOBHHUX MOKa3HUKIB peHTa0eIbHOCTI (Tabut. 3.5).

Taomung 3.5

[1nanyBaHHS OCHOBHUX MMOKa3HHUKIB PEHTA0EIBHOCTI

I1IT «Peapni» 3 ypaxyBaHHSIM HasBHUX pe3epBiB*

OuikyBaHe
[Toka3Huk 2021 p.
3HAYEHHS
1 2 3
Bupyuka Bij peamizaiiii npoayKIiii,
itk P poay 22479,6 31471,44
THC. TPH.
Co01BapTICTh peaai30BaHOl MPOAYKIII,
P P POy 20696,1 26051,9
THC. TPH.
Banoswuii npubyToOK, THC. TPH. 1783,5 5419,54
PenTabenpHIiCTh IpoaAyKITii, % 8,6 20,8
BanoBa peHTabeNbHICTD MTPOAAXKY
) ) 7,9 17,22
npoaykitii (po0it, mocnyr), %o
[H11 oneparriiini 40X0a4, TUC. TPH. 3033,4 3033,4
AJZIMIHICTpaTUBHI BUTPATHU, TUC. TPH. 2949 4 2949 4
Burtparu Ha 30yT, THC. TpH. 1255,1 1255,1
[H111 OMepartifini BUTpATH, THC. TPH. 3546,8 3546,8

[TponoBx. Tadm. 3.5




1 2 3
[TpuOyToK Bix omepariiHoi iAIbHOCTI, 2034.40 70164
THUC. TPH.
Cyma onepaiiifHuX BUTpAT, THC. TPH. 28447,40 33803,2
PentabenpHICTh OnepaIiifHol AisTbHOCTI, %0 -10,3 2,1
[H111 (hiHaHCOBI TOXOAH, TUC. TPH. 3,4 3,4
[H1TI TOXOM, THC. TPH. 1351,2 1351,2
®diHaHCOB1 BUTPATH, TUC. TPH. 116,3 116,3
[H1I11 BUTpATH, THC. TPH. 493 493
[IpuOyTOK 10 OMOAATKYBaHHS, TUC. TPH. -1745,4 1890,64
CykymH1 BUTpaTH, TUC. TPH. 28613,00 33968,8
PenTabenpHICTh 32 TIPUOYTKOM 10
OnoAaTKyBaHHS, % ol >0
Yuctuit npubyTOK, THC. TPH. -1745,4 1890,64
BapticTe MaifHa mianpueEMCTBA, TUC. TPH. 46413,3 46413,3
PenrabenpHICTh MIAIPUEMCTBA (AKTUBIB,
BUPOOHHUIITBA, BAPOOHMYOIO KamiTany), % 8 ah
CymMma B1acHOTO KamiTanay, THC. TPH. 7160,1 7160,1
PenTabenpHICTh BIacHOTO KamiTany, % -24.4 26,4

*3a YMOBH, 1110 JJOXOJIM 1 BUTPATH, KPIM THX, 1110 TTOB’A3aH1 3 OCHOBHOIO

IISUTBHICTIO 30CTAaIOTHC 0€3 3MIH.

Takum yuHOM, TOPIBHAHHS TMOKa3HUKIB peHTabenbHOCTI 3a 2021 p. Ta
OUIKyBaHMX 3HAY€Hb JI03BOJISIE 3pOOUTH BHCHOBOK MPO T€, L0 y MIAMPUEMCTBA
[T «Peapni» icHye 3HAYHUU pe3epB MiABUILCHHS €(PEKTUBHOCTI MiSIILHOCTI

IIIPHUEMCTBA.



3.3. IlnanyBaHHS TOKa3HUKIB PEHTA0EIBHOCTI 13 3aCTOCYBAHHSIM aHaII3y

0€330MUTKOBOCTI

[lepmn HXK OPUCTYNUTH 10 IJIAHYBAaHHS IMOKa3HHWKIB PEHTA0EIBLHOCTI Ha
HiANPUEMCTBA Y MaHOyTHbOMY Tepiojl HEOOXiIHO BU3HAUUTH Ti (aKTOpH, Kl €
OCHOBHUMH, TOOTO 32 paxyHOK SIKHX TUIaHY€TbCA 30UTBIINTHA PEHTA0CIbHICTb.

Jl7is1 BU3HAUEHHS BIUIMBY YMOBHO-TIOCTIHHMX Ta YMOBHO-3MiHHUX BHUTpAT, a
TaKoXX 0OCATIB BUpOOHMIITBA 1 peaiizaii npoaykmii (dut.edu.ua) Ha 30UTBIICHHS
pEHTa0ENbHOCTI, M0 € OCHOBOIO MAap)KWHAJIBHOTO aHamizy, HeoOXiJgHO
po3paxyBatu e€(eKT OmepaiiifHoro JeBepuKYy. Pe3ynbTath po3paxyHKiB

npuBeAeHi y Taoin. 3.6.

Tabmuus 3.6
Po3paxyHok epekTy BUpOOHUYOTO JIEBEPUTKY

Ne [Toka3Huk 2020 p. 2021 p.
1 Bupyuka Bij peanizariii mpoayKitii,

THC. TPH. 154988,8 22479,6
2. | YMOBHO-TIOCTi/iHI BUTpaTH, TUC. TPH. 329454 7326,4
3 CobiBapTicTh peaizoBaHOi MPOTYKIIi, 144612 3 20696.1

THUC. TPH.

KoeditieaT BUpOOHUUOT0 JIEBEPUIIK

(CTp(.bZ/CTp.3) ’ o 023 0,35
4. | BanoBuii npuOyTOK, TUC. TPH. 10376,5 1783,5
5. | TeMmm npupocTy BajioBOro npuodyTky, % - -82,8
. Temn npupocty o0cary peanizarii ) 855

poaykiti, %

EdexT BupoOHUYOTO NIeBEpUIKY (TIPUPICT
7. | BanoBoro npuOyTKy Ha 1% mpupocTi - 1,03

o0csry peanizarllii mpoaykiiii), %



https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf

Po3paxyHOK BHpPOOHMYOTO JIEBEPHIKY TIOKa3aB, IO 3MEHIICHHS 00cAry
peamizamii npoaykiii, (dut.edu.ua) po6it ta mociyr y 2021 poui y 3piBHSHHI 3
2020 poxoM Ha 82,8% MpU3BENIO 10 3MEHILIEHHS IPUPOCTY BAJIOBOIO NPUOYTKY Ha
85,5%. ToOTo 3meHmeHHs 00cary peanmizaiiii Ha 1% MPU3BOAUTE 10 3MEHIIICHHS
BajioBoro npuoOyTky Ha 1,03%. OtTxe, 3a paxyHOK OLJbII BHCOKOTO BHUXIJHOTO
KoedilieHTa BUPOOHHUOTO JIEBEPUIKY CTYIIHb YYTIMBOCTI BAJIOBOTO MPUOYTKY
JI0 TIPUPOCTY 00CATIB peaizamii npoaykiiii, podit, mociyr (ua-referat.com) smauno
Bumie. ToMy € ceHC 3AIMCHUTH Tepepo3MOoJil BUTPAT HA MIANPUEMCTBI
3MEHIIYIOYd YMOBHO-TIOCTINHI BUTpAaTH Ta 30UIBIIYIOUYM YMOBHO-3MIHHI BUTPATH
3a paxyHOK ITiJIBUIIECHHS BUPYYKH Bijl peanizaiii npoaykiiii, (dut.edu.ua) exkonomii
BUPOOHUYUX PECYPCIB.

[Ipn miaHyBaHHS TOKAa3HUKIB PEHTAOEIBHOCTI 3 YpaxyBaHHSIM €(eKTy
BUPOOHHMYOTO JIEBEPUKY HEOOXIJHO MaTH Ha yBas3l, M0 Y KOHKPETHUX CUTYaIIsX
OnepauiiHol JISJIBHOCTI MIJIPHEMCTBA MEXaHI3M BUPOOHUYOTO JIEBEPUIKY MAE
psa 0cOOIMBOCTEN:

- TO3WTHMBHUN BIUIMB BUPOOHUYOTO JIEBEPUKY MOYMHAETHCS JUIIIE, TOII
KOJIU MiAMPUEMCTBO TMO0JITI0 TOPIr PpeHTA0EIBHOCTI CBOET Orepariiiol
JSITTBHOCTI;

- MicAs TEpeTUHAHHS MOpPOTY PEHTA0ENbHOCTI, YiM BHIIUNA KOE(DILEHT
BUPOOHUYOTO JIEBEPUDKY, TUM OUIBIIOW CHJIOIO BIUIMBY Ha MPHUPICT
npuOyTKy Oyae BOJOAITH MiAIPUEMCTBO, Hapouryrouu (reci.pp.ua)
o0csrr BUPOOHMIITBA 1 peaizariii;

- HaWUOUIBIIWK MO3UTHBHUMN BIUIMB BUPOOHUYOTO JIEBEPHUIKY JOCITAETHCA
y MOJIi, MAKCUMAJIbHO TPUOIMKEHOMY JI0 TOPOTY PEHTA0EIbHOCTI;

- MEXaHi3M BUPOOHHUYOTO JIEBEPUDKY MAaE 3BOPOTHY HAIPaBJICHICTh — MIPH
3HIKeHI o0cary peamizamii (dut.edu.ua) mpoaykiii, po0it, mocayr (ua-
referat.com) y e OinbmIiii Mipi OyJe 3MEHIIYBaTHCS PO3MIp BajJOBOIO
(studfile.net) mpuOyTKYy;

- edekT BUPOOHUYOTO JIEBEPUIIKY CTaOUIbHUIM TUIBKH y

KOPOTKOCTPOKOBOMY TIE€PIOJIi.


https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
http://reci.pp.ua/operatsionnyiy-analiz-upravlenii-tekuschimi-58840.html
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://studfile.net/preview/9970082/page:3/
https://studfile.net/preview/9970082/page:3/

[Tpu IJIaHyBaHHI MOKA3HUKIB peHTa0eNbHOCTI MPUEMCTBA
BUKOPUCTOBYETHCS 1HCTPYMEHTapiid aHaiizy 0e330MTKOBOCTI, SKUW JIEKUTHh B
OCHOBI BHW3HaueHHS e(QeKTy BUPOOHUYOTO JIeBepUIKY. BiH 103BONsiE maTu
BIJINOBIIHI HA TaKl IUTAHHS:

1) sixmit piBeHb 0€330UTKOBOCTI Ma€ OyTH, SIKIIO MiAMPUEMCTBO X0Ue MaTH
IEBHY BEIWYMHY MNPUOYTKY [0 OMNOJATKyBaHHS Ta piBeHb peHTabenpHOCTEN
IPOIYKIIII 1 MPOIaXKy 32 KOHKPETHOTO P1BHS BUPOOHUIITBA 1 IPOIAKY;

2) skmid o0cAT peanizalii mpoaykiiii, pooit, mocayr (Ua-referat.com) mae
OyTH 32 yMOBU OTPUMAaHHSI KOHKPETHOTO MPUOYTKY;

3) sxuii  (dipplus.com.ua) po3mip omepamiiHUX BUTpaT Ta sKa IX
CTPYKTypa OBHHHA OYTH 32 YMOBU OTPUMAaHHS TIEBHOTO PiBHS PEHTA0EIBbHOCTI,

4)sxkuii TpUOYTOK Ta PEHTAOCTBHICTH OTPUMAE MIJANPUEMCTBO 34
BignosigHux piBHIB (dipplus.com.ua) peamizarii.

JIns BIANOBIAI Ha TEpIIE MUTAHHS JOULIBHO CKOpHUCTaTUCA Tpadikom

npudyTky (puc. 3.3).
['padix OynyioTh y /1B eTaln:

1) Ha BepTHUKaJIbHIH BiCi MO3HAYAIOTH MPUOYTOK, AKUAM ITIANPHUEMCTBO X0Ue
OTpUMATH, a TAKOXK 30UTKH, sIKI OyJie BOHO MaTH 3a HYJIbOBOTO 00CATYy peaizaiii.
[{1 30uTKM AOPIBHIOIOTH MOCTIMHUM BHUTpaTaMm IINPUEMCTBA (1€ BUILIMBAE 3
CYTHOCTI TIOCTITHUX BHUTpPAT);

2)Ha TOPW3OHTAJBHIA BICI TO3HAYAIOTh OOCAT peawi3aiii 3a sIKOro
MITPUEMCTBO IUIAHYE OTPUMATH KOHKPETHUHN PUOYTOK.

[Ticns 1poro TOYKA, IO BIJAMOBIJAE 3alJIAHOBAHOMY TPHUOYTKY MpHU
3arIaHOBAHOMY 00CsI31 peaizarllii 3'€¢JHyEThCSl 3 TOYKOIO, 1[0 BIJIMOBIAA€E 30UTKaM,
npsaMoro JTiHiero TpuOyTky. Touka mepeTuHy JiHII mpuUOYTKY 1 JIiHIT 0OCSTIB
peanizaiii Oyae piBHEM 0€330MTKOBOCTI, SKUH Ma€ JOCSTTH IINPUEMCTBO, SIKE
Xo4ye oTpumaTH neBHHM npuOyTtok (ekmair.ukma.edu.ua) 3a mnesHoro oOcsry

peaizarii.


https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
http://dipplus.com.ua/metodichn-vkazvki/news_post/metodi-model-priynyattya-r-shen-v-obl-ku-anal-z-y-audit-1
http://dipplus.com.ua/metodichn-vkazvki/news_post/metodi-model-priynyattya-r-shen-v-obl-ku-anal-z-y-audit-1
http://ekmair.ukma.edu.ua/bitstream/123456789/9102/3/Ivanova_Upravlinska_ekonomika.pdf

B ropuzoHTaNBHIN BICl MOXE IO3HAUUTHCS TaKOX OOCAT peamizaiii y
HaTypaJbHOMY BuMIpi abo y Biacotkax go (ekmair.ukma.edu.ua) srpoOHHYOT
MOTY>KHOCTI.

Skimo Bu3HAUYEHUH piBeHb 0€330MTKOBOCTI MEHIE (haKTHYHOTO DIBHS, TO
HEOOX1THO BU3HAYNTH MUISAXIB 3MEHIIICHHS PiBHS 0€330MTKOBOCTI.

Kpim, Toro rpadix mnpuOyTky Oe3mocepeaHbo BiII3EPKATIOE Te, 5K
sMiHioeTbes  (€kmair.ukma.edu.ua) mpuOyToK mpu 3MiHax OOCATYy peaizalii.

(ekmair.ukma.edu.ua)

[TpubyTku
5 1 e S !
Byl‘lOCT ! IIOXiI[ BiI[
P . peaizartii
30uTKH

Puc.3.3. I'padix mpubytky (BII — BanoBuit npudyTok; Bynoct — ymoBHO-
nocTiitH1 BuTpatu; [1P — Touka 6e330UTKOBOCTI (ITOPIr PeHTA0ETBbHOCTI);

Bt — nmimanoBuMii o0cAr peaizarii mpoayKilii).

JIist BiANOBIZI HA Jpyre MUTaHHS: «Skuil oOcsar peamizamnii mMae OyTH 3a
yMOB OTpHUMaHHs KOHKpeTrHoro mnpuOyTtky (ekmair.ukma.edu.ua) Tta piBHs

peHTa0ebHOCT» BUKOPUCTOBYIOTH (POPMYJTY:

Q = (Bymocrt + BII) / (I1 - By3wmin) = (Bynoct + BII) / ITIBMII
(3.11)


http://ekmair.ukma.edu.ua/bitstream/handle/123456789/9102/Ivanova_Upravlinska_ekonomika.pdf?sequence=3&amp;amp;isAllowed=y
http://ekmair.ukma.edu.ua/bitstream/123456789/9102/3/Ivanova_Upravlinska_ekonomika.pdf
http://ekmair.ukma.edu.ua/bitstream/handle/123456789/9102/Ivanova_Upravlinska_ekonomika.pdf?sequence=3&amp;amp;isAllowed=y
http://ekmair.ukma.edu.ua/bitstream/handle/123456789/9102/Ivanova_Upravlinska_ekonomika.pdf?sequence=3&amp;amp;isAllowed=y
http://ekmair.ukma.edu.ua/bitstream/handle/123456789/9102/Ivanova_Upravlinska_ekonomika.pdf?sequence=3&amp;amp;isAllowed=y

Sxmo noepHytucs 10 ¢opmyiu 3.11 1 po3dbutu ii Ha OBI CKJIaAOBI, TO
OTPUMAEMO:
Q = Bymoct / (I - By3wmin) + BIT/ (L] - By3min) =
= Bymoct / [IBMII + BIIT / [IBMII = QB + BII / IIBMII (3.12)

3 miei ¢opMynu HAOUHO BHUAHO, IO MIAIPUEMCTBO OyJe OTPUMYBATH
NpuOYTOK BiJ TPOJaXy Mo3a piBHEM 0€330UTKOBOCTI. [ BU3HAYCHHS i€l
npuOyTKOBOI KIJTBKOCTI JOCTaTHBO PO3JALIUTH BETUYHMHY IJIAHOBAHOTO MPUOYTKY
Ha MapXUHAJIbHUNA NMPUOyTOK Ha ojuuuIko (dut.edu.ua) mpoaykiiii, podiT, MoCyr.
(ua-referat.com)

Jlnst BIMOBI/AI HA TPETE 3aMUTaHHS: « KUl po3Mip onepaiiiiHux BUTpaT Ta
gKa iX CTPYKTypa MOBHHHA OyTH 3a YMOBU OTPUMAaHHS MEBHOTO MNPUOYTKY?»
HEOOX1THO po3paxyBaTh €(EeKT BUPOOHUUOTO JIEBEPUIXKY (110 Oyio 3pobiieHO
paHille) Ta BU3HAYUTHU YU € CEHC 30UIbIIYBATH PO3MIP YMOBHO-TIOCTIMHUX BUTPAT
Ta JI0 4OTO 1I€ MPU3BEJIE.

JInst BIAMOBII HA YETBEPTE 3aNMUTaHHS: «SKuii MpUOyTOK Ta peHTAa0EIbHICTh
OTpUMAE MIAMPUEMCTBO 3a BIMOBITHUX PIBHIB peatizallii?» HeoOX1JHO 3a3HAYUTH,
0 KOYKHAa HACTyMHa OJWHUIA MPOIYyKLIi IMo3a piBHEM O0€330MTKOBOCTI Oyne
npuHOCUTH (PipMi NpUOYTOK, a BIAMOBIAHO 1 JOJIATKOBY PEHTA0ENBHICTD, Y PO3MIpI
MapKHUHAJIBHOTO TpuOyTKy Ha omumuuirro (dut.edu.ua) mpomaykiiii, po6iT, MOCITYT.
(ua-referat.com) Omxke, sKIIO piBeHb O€330MTKOBOCTI 1 IeW Map KHMHAILHUI

npuOyTOK BiJIOM1, OUIKYBaHUI MPUOYTOK MOKHA BUSHAUYUTH 32 (OPMYIIaMHU:

BIlou = (Qma — QB) - [IBMII (3.13)
abo

BIlou = (St - SB) - CMR (3.14)

ne Pr — ouikyBaHuii puOyTOK;
Qmi, Sm1 — mIaHoBaHMK OOCST MPOJAXy BIANOBIAHO Yy HATypaJbHOMY Ta

BapTICHOMY BUMIipax;


https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0

QsB, SB

BUMIpax;

CMR —nuToma Bara npuOyTKy y YHCTOMY JOXO/I1 BiJl peasizallii.

Omke, Ha OCHOBI

— piBeHb 0€330MTKOBOCTI, BIJIMOBIIHO Y HaTYpajIbHOMY Ta BapTICHOMY

npuBeeHUX (HopmMyn 3IIHCHIOETHCS TUIAHYBAHHS

npubytky Tta pentabenbHocTi (Ua-referat.com) IIIT «Peapmi» Ha MaiOyTHIi

nepio.

YMOBU JISTTBHOCTI IbOTO MIAMPUEMCTBA Y TJIAHOBOMY TEPi0JIl PO3TIISHYTI Y

MOTEPEAHBOMY  MIAPO3UT, KpiM TOTO OYIKYBaHE 3MEHIICHHA KOEQIIEHTY

BUPOOHMYOTO JIEBEPUIIKY OUiKyeThes Ha 0,03.

Pesynbratu po3paxyHKiB IJIaHOBUX MPUOYTKY 1 TOKA3HUKIB PEHTA0EIHHOCTI

npuBeAeHi y taoin. 3.7.

Taomung 3.7

Po3paxyHOK MJ1aHOBUX MOKAa3HUKIB MPUOYTKY 1 peHTa0EIbHOCTI

[TokazHux 2021 [Tnan
Bupyuka BiJ peasnizaliii npoayKIli, TUC. TPH. 22479,6 | 3147144
Co061BapTiCTh pealii3oBaHOi MPOAYKIIii, THC. TPH. 20696,1 26051,9
YMOBHO-3MIHHI BUTpPaATH, TUC. TPH. 13369,7 17611,1
MapxuHaJIbHUI TPUOYTOK, TUC. TPH. 9109,9 13860,34
YMOBHO-TIOCTIVHI BUTPATH, THC. TPH. 7326,4 8440,8
KoedimieHT BUPOOHHYOTO JIEBEPHIKY 0,354 0,324
Banoswuii npubyToOK, THC. TPH. 1783,5 5419,54
PenrtabenpHicTh IpOaYKITii, % 8,6 20,8
YacTka Map>KMHAIBLHOTO MPUOYTKY Y YHCTOMY JAOXO/I, 0,405 0,44
THC. TPH.
Touka 6€330MTKOBOCTI (MOPIT pEHTA0ENBHOCTI), 18089.9 191836
THUC. TPH.
3anac (piHaHCOBOI CTIMKOCTI, THC. TPH. 4389,7 12287,8
3anac (piHaHCOBOI CTIMKOCTI, % 19,5 39,1
EdexT BupoOHUYOTO JIEBEPUIKY, Y0 1,03 5,09

OTxe, 32 yMOBHU 301IbILIEHHS 00CATIB peastizallii Ta 3SMEHIIEHHS! KOeIIieHTy

BUPOOHUYOTO JIEBEPUIIKY

BanoBuil mpuodyTok III1 «Peapni» 30impmuTHCS Ha

3636,04 Tuc. rpH. Y 3B’s3ky 3 num (ua-referat.com) piBeHb peHTaOENBHOCTI



https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0

npoaykuii 301mbmuThes Ha 12,2%, a 3anac (iHaHcoBoi ctifikocTi — Ha 19,6%.
VYrpaBiiHHs peHTA0ENbHICTIO 32 IOMOMOTOI0 BUPOOHUYOTO JIEBEPUKY MIPU3BEIE
70 TOTO, IO MpH 30UIBLICHHI BUPYYKH Ha peanizamiro mnpoaykuii Ha 1% y
MallOyTHHOMY BaJIOBUW mNpuUOyTOK Oyne 30unbmryBatucs Ha 5,09%. Otxe,
pPEHTA0ENbHICTh MPOJAXKy 30UTBIINTECA Takox Ha 5,09%, mo mpusBeae 10 pocTy
npuOyTKOBOCTI aKTUBIB Ta KaIliTaly TOPTiBEIbHOTO MiAMPHUEMCTBA.

BHUCHOBKU

Jnst  OIIHKM  KOMEpILIMHOiI  (TOpriBeibHOi)  JISJIBHOCTI,  aHaJi3y
pEe3yJIbTaTUBHOCTI 1 €(EKTUBHOCTI OKPEMHMX BHJIB TOBapiB, €(PEKTUBHOCTI
3aJIy4eHHs aKTHBIB 1 KaIliTally BAKOPUCTOBYIOTh MOKA3HUKH PEHTA0EIBHOCTI.

OCHOBHMM MPUHLHUIIOM pO3pPaxyHKy ILHMX T[OKAa3HUKIB €(QEKTUBHOCTI €
31CTaBJICHHS TMEBHUX BHU[IB MPUOYTKY 3 oOcAraMu NpoOAaxiB 1 rocnoJapchbKoi
JUSITEHOCT1, BAKOPUCTOBYBAHUMH PECypcamH 1 3aTpatamu (COOIBapTICTIO).

[Toxa3HUKH pEeHTa0ENbHOCTI BUMIPIOIOTh NTPUOYTKOBICTh 3 PI3HUX IMO3HIIIN.
Sk ynceapHUK MOYKE BUCTYIATH: IPUOYTOK BiJI IPOJIAXKy MPOAYKIIT; TPUOYTOK 10
OMOJIaTKyBaHHsI; MNpUOYTOK 1O CIUIAaTU BIJICOTKIB 1 TOAATKIB (€KOHOMIYHUMN
npuOyTOK); YUCTUM NpuUOyTOK. Y 3HAMEHHHMKY MOXYThb OyTH: akTuBU (abo
KaImiTaJl) Oprasi3ailii; BIaCHUW KamiTaj; IepMaHEeHTHUH KamiTan (Cyma BJIaCHOTO
KamiTaay 1 JOBrOCTPOKOBHX IIO3MKOBHX 3ac001B); MOTOYHI AKTHUBH; OCHOBHI
BUPOOHMYI 3aco0u; BHPOOHHWYI 3acoOu (CymMa OCHOBHMX BHPOOHHMYUX KOIITIB
(4ua.co.ua) i BupoOHHYMX 000pOTHUX (POH/IIB); BUPYUKa BiJ peasizaliii mpoayKIlii;
(dut.edu.ua) cobiBapTicTh mpomanoi mpoaykitii. (repository.ubs.edu.ua)

3Bakalo4yM Ha Te, 3 KO METOI0 BU3HAUYAIOTHCS MOKA3HUKHA PEHTA0ETHHOCTI
Ta, KWW TOKA3HUK 3HAXOAMTHCS y 3HAMEHHUKY (QOpMyiH peHTa0enbHOCTI, ii
IPYNYIOTh y TPU TPYTIH:

1) 3a BUTpAaTHHUM TIiX0I0OM;

2) 3a peCypCHHUM T1JIX0/I0M;

3) 3a JOXOHHUM ITiIXOOM.


http://4ua.co.ua/finance/xb3bd78b4c53b88521316c26_0.html
http://4ua.co.ua/finance/xb3bd78b4c53b88521316c26_0.html
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
http://repository.ubs.edu.ua/bitstream/handle/123456789/2621/shurpenkova_orhanizatsiia_i_metodyka.pdf?sequence=1&amp;amp;isAllowed=y

3a  JIONOMOroK  PO3TJSIHYTOI ~ METOJUKH  BHUBYAIOTHCS — MOKA3HUKH
peHTa0eNbHOCT], YNHHUKH, SIKI BU3HAYAIOTh PIBEHb PEHTA0CIBHOCTI, MPOBOIUTHCS
OLlIHKa BIUIMBY pI3HUX YHMHHHUKIB Ha pIBEHb pPEHTA0ENIbHOCTI (HiHAHCOBO-
rOCMOJIapChKOT AISIILHOCTI MIANPHUEMCTRA.

[IpoBenenuit anamiz gissbHOCTi [II1  «Peapmi» mokaszaB, mo gaHe
nignpueMcTBo Brpoaosxk 2018-2021 pokiB mpairtoBano HectabinbHo. KonuBanHs
BUPYYKH BiJ peamizamii  npojaykiii, (dut.edu.ua) coOiBapTocTi Ta IHIIMX
MOKa3HUKIB MalOTh TyK€ IMHMPOKHWA Aiama3oH. lle miampueMcTBO B aHAi30BaHi
POKHM TMpaIoBajio He €(PEKTUBHO, OCKIIBKM TOKAa3HUKU PEHTAOENbHOCTI Oynu
3aHaJTO MaJii, ado B3arajil BiJ €MHI 1 HE BIAMIOBIJAIOTH BUMOTaM.

Amnaniz ¢inancoBoro crany Il «Peapai» cBiauuTh Mpo Te, IO KOJEH 13
MOKa3HUKIB (DIHAHCOBOI CTIMKOCTI HE BIAMNOBia€ BUMOTaM HOPMATHUBIB, a
BIIMOBIHO OajaHC MIANPUEMCTBA MOXHA BBaXKATH (PIHAHCOBO HECTIAKUM.
Hesaxatoun Ha ne y 2020-2021 pokax OamaHc MiANpUEMCTBA OyB JIIKBIJIHUM,
OCKIJTbKM BOHO MaJI0 JOCTaTHbO BJIACHUX OOITOBUX KOMITIB 1 Yy BHUMAAKY
TEPMIHOBOTO MOBEPHEHHS OOPriB Majo MOKJIMBICTh PO3paxyBaTHUCA 3a CBOIMHU
noTOYHUMU 3000B’si3aHHAMU. OqHak y 2018-2019 pokax moka3HUKHU JIKBIAHOCTI
OynM MEHINI 3a HOPMATHBHI. 3arajibHa KapTUHA CBIIYUTH, L0 MIJMPUEMCTBO
HaMaraeTbcsi CTa01I13yBaTH (PIHAHCOBUM CTaH Ta BUOpATHUCS 13 (PIHAHCOBOI KPU3H.

[Ipu aHami3zi TOKa3HHWKIB PEHTA0EIBHOCTI 3a TpbOMa TrpymnamMu OyJio
BU3HAYEHO, IO 3a OUIBIIICTIO MOKAa3HHUKIB PEHTA0ENBbHOCTI CIOCTEPIratoThCs
BII’€MHI 3HAYEHHS, TOOTO pEHTAOENbHICT, Ma€ BHUJI 30UTKOBOCTI. Jlumme Ti
MOKa3HUKA B OCHOBY (OpMyBaHHS SKHUX TIIOKJIQJEHO BaJIOBUH MPUOYTOK €
MO3UTUBHUMHU. 3arajiom xe mianpueMctBo I1I1 «Peapai» y 2021 pori moripmumio
e(eKTUBHICTh CBO€1 MISUTBHOCTI y TOPIBHSHHI 3 TIOMEpPEIHIM TepiooM, a
BrpoaoBxk 2018-2021 pokax cHocTepiraloTbCsi 3HAa4YHI KOJUBAaHHSA TOKA3HUKIB
pPEeHTa0eNbHOCTI y TipIHInii OIK.

Ha ocHoBi po3paxyHkiB OyB npoBeacHHI ¢dakTopHUI aHami3. BusnadeHo,
10 OCHOBHUM HEraTUBHUM BIUIUB Ha ()OPMYBaHHS MOKA3HUKIB PEHTAOEIBHOCTI y

2021 poili YyMHWIM 3HAYHI IHIII OTEpaIliiiHI BUTPATH, MO OE3MOCepeaHbO HE


https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf

OB’ s13aH1 3 OCHOBHOIO JIISUIBHICTIO MiAnIpueMcTBa. J{71s1 3a0e3neueHHs i IBUIIICHHS
pPEHTAa0ENbHOCTI MANMPUEMCTBY HEOOXIJIHO BHPIIIUTH PAJl NMUTaHb, OCHOBHUM 3
SKUX € €EeKTUBHE YIIPABIIHHS BUTPATaAMH.

3Bakarouu Ha 11e Y poOO0Ti OyJI0 BU3BHAYEHO HANPSIMU CTOCOBHO MOKPAILICHHS
YOPaBIiHHSA PEHTA0ENBHICTIO HUIAXOM €(EKTHBHOTO YMPAaBIIHHS BHUTpaTaMH Ta
MONITYKY BHYTPIITHBOTOCTIONAPCHKUX PE3EPBIB.

PEKOMEHJJAIIII

Ha ocHoBI npoBeneHuX AOCTIIHKEHb 3alPOTIOHOBAHI HANIPSIMU I11/IBUIIICHHS]
piBHs perTadensHocTi (dut.edu.ua) ITIT «Peapmix».

BusneHo, mo y miANpUEMCTBA € JBa PE3EPBU MIABUIICHHS IOKA3HHKIB
pEHTa0ENbHOCTI:

1) nutssxom 30UTBIICHHS BUPYYKHW Bijl pearizamii npoaykuii (dut.edu.ua) va
40% 3a paxyHOK YKJIaJICHHSI JIOTOBOPY Ha PIK HA MOCTa4aHHS MPOJIOBOJILYUX Ta
HENPOAOBOJIBYMX TOBApIB JI IXHbOI peanizalii uyepe3 TOPriBElbHY MEpEexKy
NapTHEPIB;

2) HIIXOM 3MEHILIEHHS MUTOMHUX YMOBHO-TIOCTIMHMX BHUTpaT 3a PaxyHOK
pOoCTy 00CATIB peati3allii.

Po3paxyHky mokazand, M0 CyKyIMHUN PICT BalOBOTO MPUOYTKY 32 paxyHOK
naHux pesepBiB ckmage 3636,04 Tuc. rpH., a (dut.edu.ua) picr penTabembpHOCTI
npoaykmii — 12,2%. ¥V pe3ynbTaTi 4oro MiANPUEMCTBO 13 30HU 30UTKOBOCTI
nepeliie y 30Hy NpuOyTKOBOCTI Ta OTPUMAE PiBEHb PEHTA0CIBHOCTI IIAMPHUEMCTBA
y po3mipi 4,1% 3amicts (-3,8%) mornepeaHbpOro nepiony.

[HmuM  3axogoM  (KpiM  BUKOPUCTAHHSI HAsBHUX  pe3epBiB)  OYJIO
3aIpPONOHOBAHO YIPABIIHHS BUPOOHUYMM JieBeprKeM. OCKIJIbKUA MiAMPUEMCTBO
ctaHoM Ha 2021 pik Oyno 30MTKOBHM, TO 3MEHILIUTH TEMIH POCTY 30MTKOBOCTI
MOXKHa 3a paxyHok 3HwkeHHs (ua-referat.com) xoedimieHTy BHPOOHHYOTO
JeBepUIKYy. Y pe3ydbTaTi MyJbTHIUTIKALIl BIUIMBY 30UIbIIEHHS BHUPYYKH,
3MEHIIEHHS] YMOBHO-TIOCTIMHUX BHUTpAaT Ha | TpH. peayi3oBaHOi MPOIYKIIi Ta

3MEHIIIEHHSI KOe(IIIEHTY BHUPOOHMYOTO JIEBEPUIKY 3amac (piHaHCOBOi CTIHKOCTI


https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://dut.edu.ua/repozitorii/econom/2021/%D0%94%D0%BE%D0%B2%D0%B6%D0%B5%D0%BD%D0%BA%D0%BE.pdf
https://ua-referat.com/%D0%90%D0%BD%D0%B0%D0%BB%D1%96%D0%B7_%D1%81%D0%BE%D0%B1%D1%96%D0%B2%D0%B0%D1%80%D1%82%D0%BE%D1%81%D1%82%D1%96_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97_%D1%82%D0%B2%D0%B0%D1%80%D0%B8%D0%BD%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%B0

30uTbIINTHCA Ha 19,6%, a mpu 301IbIIIEHH] BUPYUYKH Ha peanizaliio NpoayKIi Ha

1% y MaiiOyTHROMY BajioBUM puOyTOK Oy/e 301ibiryBaTucs Ha 5,09%.
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